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1 POVZETEK

Neposredne nalozbe (v nadaljevanju NN) se kot vir fi-
nanciranja od drugih instrumentov razlikujejo po tem,
da odrazajo dolgorocni interes tujega investitorja. NN
so v obliki lastniSkega kapitala in/ali tudi dolzniSkih
instrumentov. Statistika NN po smeri nalozbe je z
novo metodologijo BPM6' in BD42 postala samostoj-
na statistika.

Podatki NN se v skladu z metodologijo po BPM6
prikazujejo v placilni bilanci in stanju mednarodnih
nalozb razdeljena na imetja oziroma obveznosti. V
priCujoCi publikaciji pa so podatki NN prikazani po
nacelu smeri nalozbe, ki predstavlja analiti¢ni prikaz
stanj in tokov z lo¢itvijo na tuje nalozbe v Sloveniji in
na slovenske nalozbe v tujini.

V publikaciji Neposredne nalozbe so v obseznih ta-
belah nazorno predstavljeni agregatni podatki o izvo-
ru tujih NN v Sloveniji in njihovi vklju€enosti v sloven-
ski gospodarski prostor. Ob tem so na razpolago tudi
podatki in kratka analiza slovenskih NN v tujini ter
podatki o poslovanju podietij v tujini, v katerih imajo
slovenski investitorji neposredni ali posredni kontrol-
ni delez (Foreign Affiliates Statistics — FATS).

Stanje tujih NN v Sloveniji je konec leta 2018 znaSalo
15,2 mrd EUR, kar je 8,6 % vec kot konec leta 2017.
V letu 2018 je bilo 535 mio EUR pritoka lastniSkega
kapitala, k ¢emur so najve¢ prispevale tuje nalozbe
v predelovalnih dejavnostih ter dejavnosti trgovine,
vzdrZevanija in popravil motornih vozil. V letu 2018 so
podjetja s tujimi lastniki dosegla doslej najvisje dobic-
ke (1,3 mrd EUR) in posledi¢no tudi izplacila dobickov
(739 mio EUR). Zadrzani (reinvestirani) del dobickov je
v letu 2018 znasal 540 mio EUR kar je 188 mio EUR
0z. 53,6 % vec kot leta 2017. Povprec¢na donosnost na
povpre¢no stanje celotnih tujih neposrednih nalozb je
leta 2018 znaSala 5,4 %, kar je nekoliko ve¢ kot v pov-
precju obdobja od leta 2010 - 2017 (5,2 %). V Casov-
nem obdobju 1994 - 2018 so tuji lastniki vseskozi neto
financirali slovenske druzbe, transakcije dolzniskih in-
strumentov pa so v letu 2018 skupno za 84 mio EUR
povecale neto dolg do tujih lastnikov. Najpomembnejse
drzave investitorice so bile Avstrija, Luksemburg, Svi-
ca, Nemcija in ltalija. Po strukturi dejavnosti pa je bilo
najve¢ nalozb v predelovalnih dejavnostih, v finanénih
in zavarovalniSkih dejavnostih ter v dejavnosti trgovi-
ne, vzdrzevanija in popravil motornih vozil. Primerjava
velikosti stanja vhodnih neposrednih nalozb izrazenih v
delezu BDP za konec leta 2018 za Slovenijo, glede na

' Metodoloska osnova za statistiko placilne bilance je priro¢nik Balance of
Payments Manual, ki ga izdaja Mednarodni denarni sklad. Ta je bil prvi¢
izdan leta 1948, peta izdaja je iz leta 1993 (BPMS5), Sesta in zadnja izdaja
pa iz leta 2009 (BPM6).

2 Cetrta izdaja OECD Benchmark Definition of Foreign Direct Investment iz
leta 2008 (BD4), tretja izdaja pa sega v leto 1996 (BD3).
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1 SUMMARY

It is the lasting interest of the foreign investor that
distinguishes foreign direct investment (FDI) as a
source of financing from other instruments. FDI can
take the form of equity and/or debt instruments. Un-
der the new BPM6' and BD4? methodology, the FDI
statistics on a directional basis became independent
statistics.

In accordance with the BPM6 methodology, FDI data
is disclosed in the balance of payments and the in-
ternational investment position according to the as-
set/liability principle. In the present publication FDI
data is disclosed according to the directional prin-
ciple, which represents the analytical disclosure of
stocks and flows with itemisation into inward foreign
investment in Slovenia, and Slovenian outward for-
eign investment.

The Direct Investment publication uses extensive
tables to provide an in-depth presentation of aggre-
gate data for the origin of FDI in Slovenia and its in-
tegration into the Slovenian economy. The data and
a brief analysis of Slovenian outward FDI are also
given, as well as figures for the operations of firms
in the rest of the world in which Slovenian investors
hold a direct or indirect controlling stake (Foreign Af-
filiates Statistics or FATS).

The stock of inward FDI in Slovenia amounted to
EUR 15.2 billion at the end of 2018, up 8.6% on the
end of 2017. There was an inflow of EUR 535 million
of equity in 2018, the largest factors in which were
inward investments in manufacturing and in whole-
sale and retail trade and repair of motor vehicles and
motorcycles. Firms with foreign owners generated
their largest profits to date in 2018 (EUR 1.3 billion),
and consequently made their largest profit distribu-
tions to date (EUR 739 million). Retained (reinvested)
earnings amounted to EUR 540 million in 2018, up
EUR 188 million or 53.6% on 2017. The average re-
turn on the average stock of total inward FDI stood
at 5.4% in 2018, up slightly on the average between
2010 and 2017 (5.2%). Foreign owners provided net
financing to Slovenian firms throughout the 1994 to
2018 horizon, while transactions in debt instruments
increased the net debt to foreign owners by EUR 84
million overall in 2018. The most important investor
countries were Austria, Luxembourg, Switzerland,
Germany and lItaly. In terms of activity, the largest
investments were in manufacturing, in financial and
insurance activities, and in wholesale and retail trade
and repair of motor vehicles and motorcycles. A
comparison of the stock of inward FDI at the end of

' The methodological basis for the balance of payments statistics is the
Balance of Payments Manual issued by the IMF. It was first issued in
1948, while the fifth edition (BPM5) was issued in 1993, and the sixth and
latest edition was issued in 2009.

2 Fourth Edition of the OECD Benchmark Definition of Foreign Direct
Investment of 2008 (BD4). The third edition (BD3) was issued in 1996.
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izbrane drzave (skupino ViSegrajskih drzav ter najvec;ji
trgovinski partnerici Nemcija in Avstrija), pokaze precej
nizko raven tujih vlaganj v Sloveniji.

Podjetja s tujimi NN so konec leta 2018 predsta-
vljala 1,6 %2 celotne populacije slovenskih podijetij
(brez finan¢nih posrednikov). Donosnost kapitala je
znasala v podjetjih s tujimi NN leta 2018 9,1 %, pri
vseh podijetjih pa 8,6 %. NajpomembnejSe so bile
predelovalne dejavnosti, ki so leta 2018 zajemale
25,6 % vseh podjetij s tujimi NN in zaposlovale po-
lovico vseh zaposlenih v podjetjih s tujim kapitalom.
Podjetja s tujimi NN so izplacevala tudi 9,3 % visjo
plac¢o na zaposlenega v primerjavi s povpre¢no placo
na zaposlenega v Sloveniji in v povprecju dosega-
la za 8,8 % viSjo dodano vrednost na zaposlenega.
Celotni izvoz blaga in storitev podijetij s tujimi NN
se je leta 2018 glede na 2017 povecal za 6,5 % in
dosegel raven 15,2 mrd EUR. Pregled podijetij gle-
de na velikost po ZGD-1* je pokazal, da so bila med
podijetji v vecinski tuji lasti najbolj izvozno usmerjena
velika podijetja iz predelovalnih dejavnosti, najvecjo
produktivhost pa so med velikimi podjetji v tuji lasti
v povprecju dosegala podjetja iz dejavnosti oskrbe z
elektri¢no energijo, plinom in paro.

Stanje slovenskih NN v tujini je konec leta 2018
zna$alo 6,1 mrd EUR, kar predstavlja 1,6 % poveca-
nje glede na predhodno leto. Priblizno Cetrtina nalozb
v tujini je takih, ki so v posredni tuji lasti, saj ze doma-
¢i investitorji pripadajo tujim lastnikom. V celotnih NN
v tujini je lastniski kapital predstavljal 77,7-odstotni
delez. Slovenski investitorji so leta 2018 neto vpla-
¢ali 314 mio EUR lastniSkega kapitala, k povecanju
pa so prispevali tudi pozitivni reinvestirani dobicki v
viSini 118 mio EUR. Gospodarske druzbe v tujini s
slovenskimi so/lastniki so v letu 2018 ustvarile dobi-
¢ek v visini 183 mio EUR. Povpre¢na donosnost na
povprecno stanje celotnih neposrednih nalozb slo-
venskih vlagateljev v tujini je leta 2018 znasala 2,9 %,
kar presega povprecje obdobja od leta 2010 — 2017
(2,2 %). Med prvimi petimi najvecjimi drzavami gosti-
teljicami slovenskih NN so bile konec leta 2018 Stiri
drzave z ozemlja bivSe Jugoslavije s 63,1-odstotnim
delezem v celotnih NN v tujini ter Ruska federacija.
Najve¢ NN v tujini so konec leta 2018 imele doma-
¢e gospodarske druzbe iz predelovalnih dejavnosti,
in sicer priblizno tretjino vseh nalozb v tujini. V letu
2018 so imele slovenske druzbe investiranih 71,1 %
vrednosti vseh NN v dejavnostih, ki jih opravljajo tudi
same.

3 Pri evidentiranju neposrednih nalozb je prag zbiranja podatkov 2 milijona
bilanéne vsote, zato podjetja v tuji lasti pod pragom niso zajeta v
primerjavo.

4 Zakon o gospodarskih druzbah.

2018 expressed as a ratio to GDP between Slovenia
and selected countries (the Visegrad Group, and Slo-
venia’s largest trading partners, Germany and Aus-
tria) reveals the rather low level of foreign investment
in Slovenia.

At the end of 2018 firms with FDI accounted for
1.6%2 of the entire population of Slovenian firms
(excluding financial intermediaries). Return on equity
(ROE) at firms with FDI stood at 9.1% in 2018, com-
pared with 8.6% across all firms. The most important
activity was manufacturing, which in 2018 accounted
for 25.6% of all firms with FDI and employed half of
all employees at firms with foreign capital. The wages
per employee paid by firms with FDI were also 9.3%
higher than the average wages per employee in Slo-
venia overall, while their value-added per employee
was 8.8% higher. Total exports of goods and servic-
es at firms with FDI amounted to EUR 15.2 billion in
2018, up 6.5% on the previous year. Looking at cor-
porate size according to the classification under the
ZGD-14, the most export-oriented firms under major-
ity foreign ownership were large enterprises in the
manufacturing activity, while the highest productivity
at large enterprises under majority foreign ownership
was recorded by firms in electricity, gas, steam and
air conditioning supply.

The stock of Slovenian outward FDI amounted to
EUR 6.1 billion at the end of 2018, up 1.6% on the
previous year. Approximately a quarter of outward in-
vestment is under indirect foreign ownership, where
domestic investors have foreign owners. Equity ac-
counted for 77.7% of total outward FDI. Slovenian
investors recorded net payments of equity totalling
EUR 314 million in 2018, while positive reinvest-
ed earnings also contributed to the increase in the
amount of EUR 118 million. Firms in the rest of the
world with Slovenian owners/co-owners generated a
profit, in the amount of EUR 183 million in 2018. The
average return on the average stock of total Slove-
nian outward FDI stood at 2.9% in 2018, higher than
the average between 2010 and 2017 (2.2%). The five
largest recipients of Slovenian outward FDI at the
end of 2018 included four former Yugoslav republics,
which accounted for 63.1% of total outward FDI, and
Russian Federation. Domestic firms in manufacturing
held the largest stock of outward FDI at the end of
2018, accounting for approximately a third of total
outward FDI. Some 71.1% of total outward FDI held
by Slovenian firms in 2018 was in partner firms that
pursue the same activities.

3 The threshold for collecting FDI statistics is total assets of EUR 2 million,
and foreign-owned firms below this threshold are not included in the
comparison.

4 Companies Act.
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Tabela I:  Stanje neposrednih nalozb v tujini v milijonih EUR  Stanje tujih neposrednih nalozb v Sloveniji v milijonih EUR

Table I:  Stock of direct investment abroad in EUR million Stock of foreign direct investment in Slovenia in EUR million
Dolzniski instrumenti Dolzniski instrumenti
Konec leta Skupaj La,?mi-fki ka!t)i}a| Debt instruments Skupaj La;‘"i.tgki ka-'t)i;al Debt instruments
End year Total quity capria Total quity capita
Imetja Obveznosti Imetja Obveznosti
Assets Liabilities Assets Liabilities
1=2+3-4 2 8 4 1=2-3+4 2 3 4
2018 6.062,2 4.708,9 1.787,0 4337 15.152,0 13.802,6 2.284,0 3.633,4
2017 5.969,4 4.344.9 2.013,.2 388,7 13.956,9 12.589,6 1.970,3 3.3376
2016 5.741,1 4.149,0 2.000,8 408,7 12.970,5 11.563,2 1.617,1 3.024,3
2015 5.508,4 3.958,8 1.910,7 361,1 11.612,0 9.803,7 1.382,8 3.191,1
2014 5.335,0 3.768,9 1.929,3 363,2 10.201,6 8.186,3 1.272,2 3.287,6
2013 5.178,5 3.795,0 1.835,2 4517 8.896,5 7.291,9 1.183,1 2.787,8
2012 5.709,9 4.184,1 1.889,6 363,8 9.248,6 7.616,8 11244 2.756,2
2011 6.048,8 4.314,2 2.0271 2926 8.880,1 7.621,7 1.404,0 2.662,4
2010 6.097,4 4.436,1 2.089,7 4284 7.982,9 7.618,5 1.359,4 1.723,7
2009 6.143,3 47424 1.796,0 395,0 7.827,8 7.526,1 1.204,6 1.506,3
2008 6.085,1 4.599,2 1.751,8 265,8 8.598,0 7.562,3 627,0 1.662,7
2007 5.089,5 3.868,5 1.451,2 230,3 7.430,7 6.776,0 767,6 14222
2006 3.430,7 2.656,7 965,1 1911 6.724,6 6.283,1 3884 829,9
2005 2.777,0 2.338,7 871,6 433,3 5.981,0 5.607,4 4540 827,6
2004 2.216,4 1.519,1 828,3 1311 5.295,3 48741 295,0 716,3
2003 1.874,0 1.201,8 856,3 184,1 4.869,7 4.438,6 364,8 795,9
2002 1.439,2 918,0 683,0 161,9 3.788,0 3.466,2 323,0 644,9
2001 1.119,1 697,0 550,4 128,4 2.861,8 2.489,0 222,7 595,4
2000 829,3 498,8 4947 164,2 2.567,4 2.116,9 137,2 587,7
1999 625,0 378,0 398,3 151,2 2.336,3 1.904,7 100,2 531,8
1998 541,5 325,5 355,8 139,8 2.155,9 1.720,3 84,8 520,4
1997 4141 294,2 352,7 232,7 1.867,4 1.412,8 157,5 612,0
1996 37,2 276,6 269,0 174,4 1.538,1 1.028,3 140,9 650,7
1995 398,1 285,7 265,1 152,8 1.330,6 939,2 107,4 498,8
1994 315,6 2791 209,4 172,8 1.069,4 7878 94,7 376,3

Vir / Source: Banka Slovenije
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2 TRENDI NEPOSREDNIH NALOZB
TRENDS IN DIRECT INVESTMENT



O BANKA SLOVENIIE [

BANK OF SLOVENIA
EUROSYSTEM

B 16 Il  \eposredne nalozbe 2018 / Direct investment 2018 Il



2 TRENDI NEPOSREDNIH NALOZB

Konferenca Zdruzenih narodov za trgovino in razvoj
(UNCTAD) vsako leto pripravi Svetovno nalozbeno po-
roCilo (angl. World Investment Report), kjer predstavi
ocenjene svetovne podatke o tokovih neposrednih na-
loZzb za preteklo leto in napovedi za prihodnja leta. V
zadnjem porocilu, kjer so predstavljeni podatki za leto
2018, UNCTAD ugotavlja, da se svetovni tokovi vho-
dnih NN ze tri leta zmanjSujejo, glede na leto 2017 so se
zmanij$ali za 13 % na 1,3 bilijona USD. Glavni razlog za
vnoviCen upad je ameriSka davCna reforma, sprejeta ob
koncu leta 2017, ki je denar ameriskih podjetij pritegnila
nazaj v domaco drzavo, ker je Stevilna ameriSka podje-
tja spodbudila k vlaganjem doma namesto v tujini.

Tokovi vhodnih NN v razvite drzave so bili v letu 2018
glede na leto prej nizji za 27 % (dosegli so 557 mrd
USD). Pritok tujih nalozb v ZDA je zdrsnil za 9 % na
252 mrd USD, a so ZDA kljub temu ostale najvecja
prejemnica tujih neposrednih nalozb. Prepolovili so
se tokovi v Evropo, na kar je vplivala vecja repatri-
acija reinvestiranih dobi¢kov ter upad neposrednih
nalozb v Zdruzeno Kraljestvo. Med najvecjimi preje-
mnicami tokov NN v Evropi so bile Nizozemska (70
mrd USD), ZdruzZeno kraljestvo (64 mrd USD, vendar
leto prej 101 mrd USD), Spanija (44 mrd US), Francija
(837 mrd USD) in Nemcija (26 mrd EUR). Slovenija po
UNCTADU spada v skupino razvitih drzav in se uvr-
$§¢a med manjSe prejemnice tokov NN.

Najve¢ tokov NN so prejele drzave v razvoju (706
mrd USD), ki so s stabilno rastjo v letu 2018 glede na
predhodno leto (+2 %) po vrednosti presegle razvite
drzave. Najvecja prejemnica NN v tej skupini je Kitaj-
ska s 139 mrd USD tujih nalozb, ki so glede na leto
2017 zrasle za 4 %.

Na zadnjem mestu so bile drzave v tranziciji, kjer so
se tokovi v letu 2018 vnovi€ znizali za 28 % na 34
mrd USD, najvec¢ so na to vplivali 49 % nizji tokovi v
Rusko federacijo.

Opazen je tudi padec globalne donosnosti vhodnih
NN, ki se je iz 8,0 % v letu 2010 zmanjsala na 6,8 %
v letu 2018. Ceprav stopnja donosnosti NN v pov-
prec¢ju ostaja viSja v drzavah v razvoju ter v drzavah
v tranziciji, vecina regij ni usla padcu; v Afriki je na
primer donosnost nalozb padla z 11,9 % leta 2010
na 6,5 % v letu 2018.

Pri napovedanih tokovih NN za leto 2019 in naprej UNC-
TAD priCakuje skromno rast, v letu 2019 za priblizno
1,5 bilijona USD, kar pa je pod povprecjem v zadnjih 10
letin. Tveganje navzdol za leto 2019 $e dodatno pove-
Cujejo trgovinske napetosti med najvecjima svetovnima
gospodarstvoma. Po drugi strani pa se v razvitih gospo-
darstvih pri¢akuje ponoven porast NN zaradi pojemajo-
¢ih vplivov davéne reforme v ZDA. Napovedi novih ne-
posrednih investicij (@ngl. "Greenfield investments", kot
indikator prihodnijih trendov) namre¢ kaZejo na vnovi¢no
povecanije v letu 2019; potem ko so v letu 2018 glede na
nizke ravni v letu 2017 zrasli kar za 41 %.
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2 TRENDS IN DIRECT INVESTMENT

Every year the United Nations Conference on Trade
and Development (UNCTAD) draws up its World
Investment Report, where it presents estimates of
global flows of FDI in the past, and forecasts for the
coming years. In its most recent report, which pres-
ents data for 2018, the UNCTAD finds that global
flows of inward FDI declined for the third consecu-
tive year: they were down 13% on 2017 at USD 1.3
trillion. The main reason for the renewed decline is
the tax reform approved in the United States (US) at
the end of 2017, which led to a repatriation of prof-
its as numerous US firms were encouraged to invest
domestically rather than in the rest of the world.

Flows of inward FDI in developed economies in 2018
were down 27% on the previous year (at USD 557 bil-
lion). The flow of inward FDI into the US declined by 9%
to USD 252 billion, but the US nevertheless remained
the largest net recipient of FDI. Inflows to Europe halved,
largely as a result of increased repatriation of reinvested
earnings and a decline in inward FDI in the United King-
dom (UK). The largest recipients of FDI flows in Europe
were the Netherlands (USD 70 billion), the UK (USD 64
billion, albeit down from USD 101 billion in the previ-
ous year), Spain (USD 44 billion), France (USD 37 billion)
and Germany (EUR 26 billion). According to the UNC-
TAD, Slovenia is classed as a developed economy, and
one of the smaller recipients of FDI flows.

The largest flows of FDI were recorded by developing
economies (USD 706 billion), whose stable growth
relative to the previous year (of 2%) outperformed
the developed economies. The largest FDI recipient
in this grouping was China, with inward flows of USD
139 billion, up 4% on 2017.

FDI flows to economies in transition continued their
downward trend in 2018, declining by 28% to USD
34 billion, driven by a 49% drop in flows to the Rus-
sian Federation.

There is also a discernible fall in global rate of return
on inward FDI, which declined from 8.0% in 2010 to
6.8% in 2018. Although rates of return on FDI remain
higher on average in developing and transition econ-
omies, most regions have not escaped the erosion.
In Africa, for example, return on investment dropped
from 11.9% in 2010 to 6.5 % in 2018.

In its forecasts of FDI flows, the UNCTAD expects
moderate growth of approximately USD 1.5 billion
in 2019, below the average over the last ten years.
The downside risk for 2019 is being further increased
by trade tensions between major global economies.
However, there is expected to be a renewed increase
in FDI in developed economies as a result of the di-
minishing impact of the tax reform in the US. The
forecasts for greenfield investments (as an indicator
of upcoming trends) suggest a renewed increase in
2019; in 2018 they were up 41% on 2017.
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Za lazjo neposredno primerljivost relativne vrednosti
tujih neposrednih nalozb so v prikazu Slika 1 pred-
stavljeni podatki podatkovne baze OECD o vrednosti
stanj vhodnih NN v odstotkih bruto druzbenega pro-
izvoda (BDP) za izbrane drzave v letu 2018, medtem
ko so razprsenosti NN v ciljnih dejavnostih znotraj
posameznih drzav prikazane v tabeli v nadaljevanju.
Izbrane drzave so doloCene glede na (i) partnerstvo
s Slovenijo na podroc¢ju trgovine in/ali (i) so Clanice
Evropske unije, primerljive s Slovenijo glede na regijo
ali BDP.

To make it easier to directly compare the relative val-
ues of FDI, Figure 1 illustrates data from the OECD
database of inward FDI stocks as percentages of
GDP for selected countries in 2018, while the dis-
tribution of FDI across destination activities in indi-
vidual countries is illustrated in the table below. The
selected countries were determined according to
(i) their trading partnership with Slovenia, and/or (ii)
their membership of the EU and comparability with
Slovenia in terms of region or GDP.

Slika 1: Stanja vhodnih NN v % BDP v izbranih drzavah v letu 2018
Figure 1: Inward FDI positions as % of GDP in selected countries in 2018
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Vir / Source: OECD, Sl lastni podatki in izracuni Banka Slovenije/ S own data and calculations Bank of Slovenia

Iz prikaza je razvidno, da so v letu 2018 tuje NN v
Sloveniji predstavljale 33 % BDP, kar je precej manj
kot v ostalih primerljivih drzavah z izjemo Nemcije, ki
se skupaj z Avstrijo uvr§¢a med drzave neto investi-
torice in ne prejemnice neposrednih nalozb. Najvecii
delez vhodnih NN glede na delez BDP izkazuje Ce-
Ska, ki ima v primerjavi s Slovenijo skoraj dvakratnik
tujih neposrednih nalozb. Sledita ji Madzarska in Slo-
vaska, ki prav tako mocno presegata delez vhodnih
NN v primerjavi s Slovenijo, natancneje, Madzarska
za 25 odstotnih to¢k BDP ter Slovaska za 21 odsto-
tnih tock BDP. V relativnem obsegu vhodnih NN je
Sloveniji najblizje Poljska, vendar tudi ta dosega 6
odstotnih to¢k BDP visje vrednosti. Med izbranimi
drzavami zaseda Slovenija Sesto od sedmih mest.

Pregleda ciljne usmerjenosti tujin NN v posameznih
drzavah po dejavnostih za leto 2018 Se ni na voljo,
zato je v nadaljevanju opisana struktura iz leta 2017
oz. leta 2016 (za drzavi Nemcija in Slovaska).

The figure illustrates that the stock of inward FDI
amounted to 33% of GDP in Slovenia in 2018, sig-
nificantly less than in the other comparable countries
with the exception of Germany, which together with
Austria is a net investor country rather than a net re-
cipient of FDI. The largest ratio of inward FDI to GDP
is recorded by the Czech Republic, with almost dou-
ble the figure of Slovenia. It is followed by Hungary
and Slovakia, which are also far ahead of Slovenia in
terms of the stock of inward FDI as a ratio to GDP,
by 25 percentage points and 21 percentage points
respectively. Poland is closest to Slovenia in terms
of this figure, but it is still 6 percentage points higher.
Slovenia is ranked sixth out of the seven selected
countries.

An overview of the destination activities of FDI in in-
dividual countries is not yet available for 2018, for
which reason the breakdown described below refers
to 2017 (or 2016 in the case of Germany and Slova-
kia).
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Tabela Il: Delez tujih NN v po ciljnih dejavnostih v izbranih drzavah
Table Il: ~ Share of inward FDI by activities in selected countries
Drzave / Countries 2017 2017 2017 2017  2016* 2017  2016*
Sl cz HU PL SK* AT DE*
Vse dejavnosti SKUPAJ v % / All FDI activities in TOTAL in % 1000 100,0 100,0 1000 100,0 100,0  100,0
Predelovalne dejavnosti / Manufacturing 32,9 30,4 43,0 31,0 32,3 9,1 5,2

Oskrba z elektri¢no energijo, plinom in paro / Electricity, gas, steam and air
conditioning supply

Gradbenistvo / Construction

Storitve / Services, od tega: / of which:

Trgovina, vzdrzevanje in popravila motornih vozil / Wholesale and retail trade;

repair of motorvehicles and motorcycles
Finanne in zavarovalniSke dejavnosti / Financial and insurance activities
Strokovne, znanstvene in tehni¢ne dejavnosti / Professional, scientific and
technical activities

Ostalo / Other

2,6 3,6 25 2,1 7,3 0,5 1,3
1,6 N/A 1,1 5,0 1,3 0,3 0,2

59,9 60,5 49,9 60,0 58,4 89,9 89,9
17,6 9.9 10,8 13,9 9,1 12,3 58
22,3 N/A 8,7 20,5 23,2 13,3 36,3

42 6,1 6,8 6,8 34 55,0 38,9

31 5,5 3,5 1,9 0,8 0,2 3,5

Vir / Source: OECD, Sl lastni preracuni Banka Slovenije / Sl own calculations Bank of Slovenia

* zadnji podatki na voljo iz leta 2016 / * 2016 data are used, the last available data
** N/A - podatek ni razkrit / data is not disclosed

Tako je v letu 2017 delez tujih NN v predelovalnih de-
javnostih v Sloveniji znasal 32,9 %, kar je po relativni
vrednosti primerljivo s CeSko, Poljsko in Slovasko.
Najvisje deleze tujih NN v predelovalnih dejavnostih v
letu 2017 je dosegla MadZarska s 43 %. Precej manj
tujih investicij imata v predelovalnih dejavnostih Av-
strija in Nemcija, saj sta sami vecji izvorni investitori-
ci na tem podroc¢ju. Znotraj predelovalnih dejavnosti
Slovenija dosega najviSje deleze v farmaceviski in
kemicni industriji (11,3 %), medtem ko imajo ostale
primerljive drzave teziS€e v proizvodnji motornih vo-
zil, priklopnikov, polpriklopnikov in druge transportne
opreme (CesSka 7,0 %, Madzarska 14,7 %, Poljska
6,2 %, Slovaska 7,1 %, Slovenija pa le 2,7 %).

Za vse izbrane drzave velja, da imajo dale¢ najvecje
deleze tujih NN v storitvenih dejavnostih. V Sloveni-
ji so znasSale skoraj 60 % vseh vhodnih NN. V pri-
merjavi s preostalimi drzavami, Slovenija zaostaja le
za Avstrijo in Nemcijo, in sicer za 30 odstotnih tock.
Najnizjo vrednost je dosegla Madzarska z 49,9 %.
Znotraj storitvenih dejavnosti Slovenija izstopa z naj-
vi§jim relativnim delezem v dejavnosti trgovine, vzdr-
Zevanja in popravil motornih vozil v storitvenih dejav-
nostih, in sicer s 17,6 %. Nemcija ima znatno vec;ji
delez v finan¢nih in zavarovalniskih dejavnostih, kar
36,3 %. Najvedji delez tujih NN nalozb v strokovnih,
znanstvenih in tehni¢nih dejavnostih je v Avstriji (55,0
%) in Nemciji (38,9 %).

The proportion of inward FDI accounted for by man-
ufacturing stood at 32.9% in Slovenia in 2017, com-
parable to the figures in the Czech Republic, Poland
and Slovakia. The highest proportion of inward FDI
in manufacturing in 2017 was recorded by Hungary,
at 43%. Manufacturing accounted for a significantly
smaller proportion of inward FDI in Austria and Ger-
many, as they themselves are major investors in this
area. Within manufacturing, the pharmaceutical and
chemical industry accounts for the largest share
in Slovenia (11.3%), while in the other comparable
countries the focus is on the manufacture of motor
vehicles, trailers, semi-trailers and other transport
equipment (Czech Republic 7.0%, Hungary 14.7%,
Poland 6.2% and Slovakia 7.1%, compared with just
2.7% in Slovenia).

Services account for by far the highest proportion of
inward FDI in all the selected countries. In Slovenia
they accounted for almost 60% of total inward FDI.
Compared with the other countries, only Austria and
Germany surpass the share of Slovenia in this mea-
sure (by 30 percentage points). The lowest figure
was recorded by Hungary, at 49.9%. Within services,
Slovenia is notable for the highest share accounted
for by wholesale and retail trade and repair of motor
vehicles and motorcycles (17.6%). Germany has a
significantly higher share in financial and insurance
activities, at fully 36.3%. Highest shares of FDI in
professional, scientific and technical activities are in
Austria (55.0%) and Germany (38.9%).
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2.1 TUJE NEPOSREDNE NALOZBE V
SLOVENIJI

2.1.1 Stanja tujih neposrednih nalozb v Slo-
veniji

Tuje NN v Sloveniji so konec leta 2018 znaSale 15,2
mrd EUR in 33,1 % BDP, kar je 1,2 mrd EUR oz. 8,6
% ve€ kot konec leta 2017. V obdobju od 1994 do
2018 je bila povprecna letna stopnja rasti tujih NN
12,0 %.

2.1 FOREIGN DIRECT INVESTMENT
IN SLOVENIA

2.1.1 Stock of inward foreign direct invest-
ment in Slovenia

The stock of inward FDI in Slovenia amounted to
EUR 15.2 billion (equivalent to 33.1% of GDP) at the
end of 2018, up EUR 1.2 billion or 8.6% on the end
of 2017. Growth in inward FDI averaged 12.0% be-
tween 1994 and 2018.

Tabela lll: Stanja in tokovi tujih neposrednih nalozb v Sloveniji

Table Ill: ~ Stocks and flows of foreign direct investment in Slovenia
Stanje konec Transakelje Ostale Stanje konec
leta 3 spremembe leta
End-year stock EIEEEETS Other changes | End-year stock
v milijonih EUR 2017 2018 2018 2018 EUR million
SKUPAJ (1+2) 13.956,9 1.159,3 35,9 15.152,0 TOTAL (1+2)
1. Lastniski kapital in reinv. dobicki (a+b) 12.589,6 1.075,0 138,0 13.802,6 1. Equity capital and reinv. earnings (a+b)
a) Transakcije lastniSkega kapitala 535,3 a) Equity capital transactions
b) Transakcije reinv. dobickov 539,8 b) Reinv. earnings transactions
2. Dolzniski instrumenti (d-c) 1.367,3 84,3 -102,1 1.349,5 2. Debt instruments (d-c)
c) Imetja 1.970,3 89,0 2247 2.284,0 c) Assets
d) Obveznosti 3.337,6 173,3 122,6 3.6334 d) Liabilities

Vir / Source: Banka Slovenije

V letu 2018 se je stanje tujih NN v Sloveniji povecalo
ve€inoma preko transakcij (1,2 mrd EUR) in v man;si
meri preko ostalih sprememb (36 mio EUR).

Najvecdji pritoki iz naslova transakcij v letu 2018 izvira-
jo iz transakcij reinvestiranih dobi¢kov in lastniSke-
ga kapitala (skupaj 1,1 mrd EUR). Transakcije v obliki
reinvestiranih dobickov so znaSale 540 mio EUR, kar
je 188 mio EUR oziroma 53,6 % veC kot leta 2017.
Pregled po dejavnostih pokaze najveC reinvestiranih
dobickov v predelovalnih dejavnostih, dejavnosti tr-
govine, vzdrzevanja in popravil motornih vozil ter fi-
nancnih in zavarovalniskih dejavnostih. Po drzavah
so najviSje reinvestirane dobicke dosegla podjetja z
NN iz Avstrije (205 mio EUR), ki imajo tudi sicer naj-
vi§jo vrednost neposrednih nalozb v Sloveniji. Visoko
vrednost so dosegla tudi podjetja iz predelovalnih
dejavnosti z NN iz Svice (135 mio EUR).

Pritok transakcij v obliki lastniSkega kapitala je bil
leta 2018 za 7,8 % manjSi od predhodnega leta in je
znaSal 535 mio EUR. NajveC so k povec&anju prispe-
vale tuje nalozbe v predelovalne dejavnosti (323 mio
EUR), Kjer je priSlo do vecjega prevzema iz Luksem-
burga na podrogju proizvodnje elektricnih naprav.
Vedji pritoki transakcij so bili dosezeni tudi iz Avstrije
veCinoma kot vplacila dokapitalizacij in zaklju€enih
prevzemov v skupnem znesku 46 mio EUR. Prede-
lovalnim dejavnostim so sledile nalozbe na podrocje
trgovine, vzdrzevanja in popravil motornih vozil (111
mio EUR), kjer so pomembna vplacila dokapitaliza-
cij izvedli nems$ki (50 mio EUR) ter avstrijski (19 mio
EUR) investitorji. Avstrijski investitorji so se za do-

The increase in the stock of inward FDI in Slovenia
in 2018 was attributable mostly to transactions (EUR
1.2 billion), and less to other changes (EUR 36 mil-
lion).

The largest inflows in transactions in 2018 came
from transactions in reinvested earnings and equity
(EUR 1.1 billion in total). Transactions in the form of
reinvested earnings amounted to EUR 540 million,
up EUR 188 million or 53.6% on 2017. In terms of
activity, the largest reinvested earnings were in man-
ufacturing, in wholesale and retail trade and repair of
motor vehicles and motorcycles, and in financial and
insurance activities. In terms of country, the largest
reinvested earnings were recorded by firms with FDI
from Austria (EUR 205 million), which also hold the
largest stock of FDI in Slovenia. High figures were
also recorded by manufacturing firms with FDI from
Switzerland (EUR 135 million).

The inflow of transactions in the form of equity
amounted to EUR 535 million in 2018, down 7.8%
on the previous year. The largest increase (EUR 323
million) came from FDI in manufacturing, where there
was a major acquisition from Luxembourg in the area
of the manufacture of electrical equipment. A large
inflow in transactions was also recorded from Aus-
tria, mostly as a result of recapitalisations and the
completion of acquisitions in the total amount of
EUR 46 million. Manufacturing was followed by in-
vestments in wholesale and retail trade and repair of
motor vehicles and motorcycles (EUR 111 million),
where there were major recapitalisations by German
and Austrian investors (EUR 50 million and EUR 19



datna vplacila lastniSkega kapitala odlo€ali tudi na
podrocju oskrbe z elektricno energijo (30 mio EUR)
ter v dejavnost poslovanja z nepremi¢ninami (20 mio
EUR).

Transakcije dolzniSkih instrumentov so v letu
2018 povecale neto dolg do tujih lastnikov skupno
za 84 mio EUR.

Ostale spremembe na dolzniskih inStrumentih so
skupno vrednost neto dolga do tujih lastnikov v letu
2018 znizale, in sicer za 102 mio EUR. Skupni u¢inek
povecanja neto obveznosti iz transakcij in zmanjsa-
nja obveznosti preko ostalih sprememb je povzrodil,
da je konec leta 2018 stanje neto dolga znasalo 1,3
mrd EUR, Kkar je le za 1,3 % manj od stanja v pred-
hodnem letu.

Konec leta 2018 je stanje lastniSkega kapitala NN
doseglo 13,8 mrd EUR, kar je 91,1 % celotne vre-
dnosti NN, preostalih 8,9 % vrednosti pa so predsta-
vljale neto obveznosti do tujih investitorjev. Vecino
(95,6 %) vrednosti lastniSkega kapitala tujcev je bilo
v druzbah, ki ne kotirajo na borzi, za razliko od nepre-
micnin in druzb, ki kotirajo na borzi. Delez druzb, ki
kotirajo, se je v letu 2018 glede na delez v letu 2017
zmanj8al za 0,3 odstotne tocke na konénih 1,8 %
celotne vrednosti lastniSkega kapitala. ZmanjSanje je
posledica preoblikovanja posamic¢nih delniskih druzb
v druzbe z omejeno odgovornostjo in posledi¢nega
umika z borze. Pri druzbah, ki kotirajo, je bila knjigo-
vodska vrednost kapitala od trzne vrednosti visja kar
za 83,0 %.

Tabela IV: Tuje neposredne nalozbe v Sloveniji, lastniski kapital

Table IV:  Foreign direct investment in Slovenia, equity
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million respectively). Austrian investors also opted
for additional inflows of equity in electricity supply
(EUR 30 million) and in real estate activities (EUR 20
million).

Transactions in debt instruments increased the
net debt to foreign owners by EUR 84 million overall
in 2018.

Net debt to foreign owners was reduced by other
changes in debt instruments in 2018, by EUR 102
million. The overall effect of the increase in net liabili-
ties from transactions and the reduction in liabilities
via other changes saw the stock of net debt amount
to EUR 1.3 billion at the end of 2018, down just 1.3%
on a year earlier.

The stock of equity reached EUR 13.8 million at the
end of 2018, or 91.1% of the total stock of inward
FDI, while net liabilities to foreign investors account-
ed for the remaining 8.9%. The majority (95.6%) of
the equity comprised firms that are not listed on a
stock exchange, while the remainder comprised real
estate and firms listed on a stock exchange. The
proportion of total equity accounted for by the listed
firms stood at 1.8% at the end of 2018, down 0.3
percentage points on a year earlier. The decline was
the result of the conversion of individual public lim-
ited companies into limited liability companies, and
their consequent delisting from the stock exchange.
The book value of the listed firms was fully 83.0%
higher than their market value.

Po organizacijskih oblikah domacih druzb
By type of domestic companies

31.12.2017 31.12.2018
mio EUR y mio EUR o

EUR million | | EUR million | "
SKUPAJ (1.+2.43.) 12.589,6 13.802,6 TOTAL (1.+2.+3.)
1. DelniSke druzbe, ki kotirajo - trzne vrednosti 2589 21 2433 1,8 1. Equity stocks in listed joint-stock companies at market value

Delniske druzbe, ki kotirajo - knjigovodske vrednosti 540,6 4455 Equity stocks in listed joint-stock companies at book value

2. Ostale oblike druzb - knjigovodske vrednosti 12.038,8 95,6 131924 95,6 2. Equity stocks in other companies at book value
3. Nalozbe v nepremiénine 2919 23 366,8 2,7 3. Real-estate

Vir | Source: Banka Slovenije

V Easovni seriji 1994 - 2018 so tuji lastniki vedno neto
financirali slovenske druzbe. Delez dolzniskih instru-
mentov je znasSal v povprec€ju 14,1 % celotnih NN.

Foreign owners provided net financing to Slovenian
firms throughout the 1994 to 2018 horizon. Debt in-
struments accounted for 14.1% of total FDI on aver-
age.
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Slika 2: Neposredne nalozbe nerezidentov v Sloveniji - stanja
Figure 2: Foreign direct investment in Slovenia - positions

milijoni EUR / EUR million
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Vir / Source: Banka Slovenije, SURS

*Letni podatki, tekoce cene / Annual data, current prices

2.1.2 Drzave®, dejavnosti, regije in sektoriji

Med drzavami investitoricami so previadovale drza-
ve Clanice EU, ki so imele konec leta 2018 skupno
83,9 % vrednosti vseh tujih NN v Sloveniji. Med njimi
je bila najpomembnejsa investitorica Avstrija, ki ji je
pripadlo 24,0 % vseh tujih NN v Sloveniji. Konec leta
2018 je stanje NN avstrijskih investitorjev znasSalo
3,6 mrd EUR in se je glede na leto prej povecalo za
59 mio EUR. Skupno so transakcije med letom tako
rezultat povecanja lastniSkega kapitala za 325 mio
EUR (od tega 205 mio EUR iz naslova reinvestiranih
dobickov in 120 mio EUR iz naslova dokapitalizacij)
in zmanjSanja neto dolga do tujih lastnikov za 102
mio EUR (predvsem preko razdolZzevanja). Dodatno
se je stanje dolga zmanjSalo Se preko ostalih spre-
memb (za 163 mio EUR).

Glede na dejavnost domacih druzb so bile najvecje
nalozbe avstrijskih investitorjev v podjetja iz:

e predelovalnih dejavnosti (26,6 %),

e dejavnosti trgovine, vzdrZzevanja in popravil mo-
tornih vozil (25,7 %),

e finan¢nih in zavarovalniskih dejavnosti (17,4 %),

dejavnosti poslovanja z nepremi¢ninami (8,2 %),

e strokovnih, znanstvenih in tehni¢nih dejavnosti
(6,4 %),

e informacijskih in komunikacijskih dejavnosti
(2,8 %).

Druga najpomembnejSa drzava z NN v Sloveniji je
bila Luksemburg (13,7 %). V letu 2018 se je vre-

5 Delitev naloZzb po drzavah investitoricah se ravna po sedezu neposre-
dnega investitorja first-counterpart in ne glede na sedez mednarodnih
korporacij ultimate beneficial owner.

Slika 3: Neposredne nalozbe nerezidentov v Sloveniji - transakcije
Figure 3: Foreign direct investment in Slovenia - transactions

milijoni EUR / EUR million
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2.1.2 Countries®, activities, regions and insti-
tutional sectors

EU Member States prevailed among investor coun-
tries, accounting for 83.9% of all inward FDI in val-
ue terms at the end of 2018. The most important of
these investors was Austria, which accounted for
24.0% of all inward FDI in Slovenia. The stock of
Austrian investors’ FDI stood at EUR 3.6 billion at the
end of 2018, up EUR 59 million on the previous year.
The overall transactions during the year were thus
the result of an increase in equity of EUR 325 mil-
lion (of which EUR 205 million was from reinvested
earnings, and EUR 120 million was from recapitalisa-
tions), and a decrease of EUR 102 million in net debt
to foreign owners (primarily via debt repayments).
Other changes further reduced the stock of debt (by
EUR 163 million).

The largest FDIs in domestic firms by Austrian inves-
tors were in the following activities:

e manufacturing (26.6%),

e wholesale and retail trade and repair of motor ve-
hicles and motorcycles (25.7%),

e financial and insurance activities (17.4%),

e real estate activities (8.2%),

e professional, scientific and technical activities
(6.4%), and

e information and communication (2.8%).

The second-largest investor country in terms of
FDI value was Luxembourg (13.7% of the total).

5 The breakdown of investments by investor country is done according
to the registered office of the direct investor (the first counterpart), and
not the registered office of the multinational corporation (the ultimate
beneficial owner).



dnost nalozb iz te drzave povecala za 518 mio EUR
oziroma 33,1 % glede na predhodno leto. NN so tako
konec leta dosegle 2,1 mrd EUR. Najbolj so na po-
rast vrednosti NN vplivale transakcije lastniSkega ka-
pitala ter transakcije z dolzniskimi instrumenti, vsaka
po priblizno 196 mio EUR. Pri transakcijah lastniske-
ga kapitala je dale¢ najvecji delez predstavljal vstop
novega lastnika v lastnisStvo slovenskega podijetja iz
predelovalnih dejavnosti, na dolzniskih instrumentih
pa zadolzitev iz naslova prejetih financnih posojil s
strani istega lastnika.

Luksemburski viagatelji so najve¢ investirali v:

e financne in zavarovalniske dejavnosti (44,5 %),

predelovalne dejavnosti (26,5 %),

e informacijske in komunikacijske dejavnosti
(17,0 %),

e dejavnost poslovanja z nepremicninami (3,9 %).

Tretja drzava glede na vrednost tujih NN v Sloveniji
je bila Svica (10,5 %). V letu 2018 se je vrednost §vi-
carskih NN povecala za 148 mio EUR in je konec leta
dosegla raven 1,6 mrd EUR. Najbolj so na porast vre-
dnosti nalozb vplivali reinvestirani dobicki v znesku
135 mio EUR, saj so se Svicarski investitorji odloCili
za reinvesticijo kar 82,8 % od 163 mio EUR realizira-
nih Cistih dobi¢kov. Prevladovale so reinvesticije do-
bi¢kov v podjetja iz predelovalnih dejavnosti, v kateri
je tudi sicer najve¢ Svicarskih NN (70,7 %). Ostale
dejavnosti z najvecjimi Svicarskimi nalozbami so bile:

e trgovina, vzdrzevanje in popravila motornih vozil
(18 %),

e poslovanje z nepremic¢ninami (4,8 %),

e gradbenistvo (1,5 %).
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Its stock of FDI amounted to EUR 2.1 billion at the
end of the year, up EUR 518 million or 33.1% on
the end of 2017. The largest factors in the increase
were transactions in equity and transactions in debt
instruments, which each contributed approximately
EUR 196 million. The largest factor in the transac-
tions in equity was the entry of a new owner into the
ownership of a Slovenian manufacturing firm, while
the largest factor in debt instruments was borrowing
via financial loans received from the same owner.

The largest FDIs by investors from Luxembourg were
in the following activities:

financial and insurance activities (44.5%),
manufacturing (26.5%),

information and communication (17.0%), and
real estate activities (3.9%).

The third-ranked investor country in terms of FDI val-
ue was Switzerland (10.5% of the total). The stock of
inward FDI by Swiss investors increased by EUR 148
million in 2018, to reach EUR 1.6 billion by the end of
the year. The largest factor in the increase was rein-
vested earnings in the amount of EUR 135 million, as
Swiss investors opted to reinvest fully 82.8% of their
realised net profits of EUR 163 million. The main fac-
tor was reinvested earnings in manufacturing firms,
which account for the largest proportion of inward
FDI from Switzerland (70.7%). The other activities
with the largest inward FDI from Switzerland are:

e wholesale and retail trade and repair of motor ve-
hicles (18% of the total),

e real estate activities (4.8%), and

e construction (1.5%).
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Tabela V: Tuje neposredne nalozbe v Sloveniji, 31, 12, Po drzavah
Table V. Foreign direct investment in Slovenia, 31 December By countries
Drzave / Countries 201 2015 2016 2017 2018
mio EUR % mio EUR o mio EUR % mio EUR o mio EUR o
EURmilion| ™ |EURmilion| ™ |EURmilion| ™ |EURmilion| ™ |EURmilion| ™

EU 28 8.6320 846 97712 841 10971,3 846 11.720,5 840 12.7124 839
od tega / of that

Avstrija/ Austria 33818 331 35479 306 31974 247 35736 256  3.6324 240
Luksemburg/ Luxembourg 4239 42 5748 50 14410 111 15646 11,2 20825 137
Nemcija/ Germany 1.0534 10,3 1.0834 93 1.107,7 85 11975 86 1.360,8 9,0
ltalija/ Italy 8090 79 8632 74 1.146,1 88 11455 8,2 11923 79
Nizozemska/ Netherlands 6257 6,1 1.0147 87 1.0155 7,8 1.0636 7,6 11447 76
Hrvaska/ Croatia 7762 7,6 9272 8,0 8950 69 9479 68 9898 6,5
Francija/ France 6380 63 6295 54 6341 49 589,1 42 5477 3,6
Zdruzeno kraljestvo/ United Kingdom 2291 22 2970 26 301,723 300,0 21 4108 27
Svedska/ Sweden 532 05 839 07 3362 26 3455 25 3441 23
Ceska republika/ Czech Republic 1361 1,3 2236 19 2657 20 2957 21 3034 2,0
Ciper/ Cyprus 1499 15 1606 14 1907 15 2361 17 2761 1,8
Belgija/ Belgium 1475 14 1553 13 1732 13 1854 13 1369 09
Madzarska/ Hungary 589 06 262 02 337 03 325 02 593 04
Malta/ Malta 375 04 419 04 56,5 04 66,1 05 585 04
Danska/ Denmark 57,1 0,6 55,0 0,5 48,4 0,4 479 0,3 48,6 0,3
Irska/ Ireland 05 00 130 01 398 03 346 02 31,3 02
Poljska/ Poland 68 0,1 14,3 01 257 0.2 249 0.2 262 0.2
Ostale drzave / Other countries 1.569,6 154  1.8409 159 19992 154 22364 160 24397 16,1
od tega / of that

Svica/Switzerland 11506 11,3 13132 113 1.380,5 10,6 14458 10,4 15934 10,5
Ruska federacija/Russian Federation 625 06 61,7 05 699 05 1806 13 1886 1.2
Srbija/Serbia 46,0 05 814 07 872 07 1058 0,8 1723 1,1
Zdruzene drzave/United states 214 02 434 04 536 04 146 01 720 05
BiH/Bosnia and Herzegovina 256 03 31,7 03 572 04 564 04 699 05
Zdruzeni arabski emirati/United Arab Emirates 16,5 0,2 182 0,2 31,7 02 553 04 648 04
Japonska/Japan 340 03 711 06 734 06 652 05 414 03
Lihtenstajn/Liechtenstein 371 04 350 03 31,8 02 348 02 361 02
Avstralija/Australia 358 04 387 03 388 03 404 03 309 02
Deviski otoki (britanski)/Virgin Islands, British 253 02 324 03 406 03 47,7 03 206 01
Otok Man/Isle of Man 16 00 34 00 120 01 188 0,1 198 0,1
Crna gora/Montenegro 79 01 7,0 0,1 11,4 0,1 184 0,1 198 0,1
Severna Makedonija/North Macedonia 22 00 57 00 75 01 180 01 184 01
Jersey/Jersey - - - - 242 0.2 390 03 159 01
SKUPAJ /| TOTAL 10.201,6 1000 11.6121 1000 12.970,5 1000 13.9569 100,0 15.152,1 100,0

Vir / Source: Banka Slovenije

Nemcija je bila uvrs€ena na Cetrto mesto najpomemb-
nejSih drzav in ji je konec leta 2018 pripadio 1,4 mrd
EUR ali 9,0 % vseh tujih NN v Sloveniji. Vrednost NN
se je v letu 2018 povecala za 163 mio EUR, ve¢inoma
preko transakcij lastniSkega kapitala in reinvestiranih
dobickov. Pri tem so zna$ali reinvestirani dobicki 68
mio EUR, saj so se nemski lastniki odlogili za reinvesti-
cijo skoraj slabe polovice realiziranih Cistih dobic¢kov
(141 mio EUR). Poleg povecanja lastniSkega kapitala v
znesku 55 mio EUR je nezanemarljiv tudi znesek nove
zadolzitve pri nemskih investitorjih v vrednosti 38 mio
EUR. Nemske druzbe so najvec vlozile v:

e predelovalne dejavnosti (44,1 %),

e dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (28,7 %),

e dejavnosti prometa in skladis€enja (12,4 %).

ltalija je bila konec leta 2018 peta najpomembnejsa
investitorica v Sloveniji z 1,2 mrd EUR (7,9 %) vre-
dnosti NN. Stanje NN se je glede na predhodno leto
povecalo le za 4,1 % oz. 47 mio EUR (28 mio EUR
dodatne zadolzitve pri lastnikih ter 22 mio EUR rein-
vesticij dobiCkov v predelovalnih dejavnostih). Naj-
veC investicij je sicer ltalija imela v:

Germany was the fourth most important investor
country, and held EUR 1.4 billion of investments at the
end of 2018, 9.0% of total inward FDI in Slovenia. Its
holdings of FDI increased by EUR 163 million in 2018,
mostly via transactions in equity and reinvested earn-
ings. Reinvested earnings amounted to EUR 68 mil-
lion, as German owners opted to reinvest almost half
of their realised net profits (EUR 141 million). Along-
side the increase in equity of EUR 55 million, there
was also a significant amount of new borrowing from
German investors, in the amount of EUR 38 million.
German firms’ largest investments were in:

manufacturing (44.1% of the total),
wholesale and retail trade and repair of motor ve-
hicles and motorcycles (28.7%), and

e transportation and storage (12.4%).

The fifth most important investor country was Italy,
whose inward FDI in Slovenia amounted to EUR 1.2
billion (7.9% of the total) at the end of 2018. Its stock of
FDI was up only 4.1% or EUR 47 million on the previ-
ous year (EUR 28 million in additional borrowing from
owners, and EUR 22 million in reinvested earnings in
manufacturing). Italy’s largest investments were in:



e finan¢nih in zavarovalniskih dejavnostih (37,9 %),

e predelovalnih dejavnostih (32,1 %),

e dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (11,7 %).
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financial and insurance activities (37.9% of the to-
tal),

e manufacturing (32.1%), and

e wholesale and retail trade and repair of motor ve-
hicles and motorcycles (11.7%).

Tabela VI: Pet najvedjih drzav investitoric v Slovenijo, 31.12.  Po podrogjih dejavnosti slovenskih podietij z najve¢jimi tujimi NN

Table VI: Top five source countries for foreign direct investment

By activities of domestic enterprises with the highest foreign DI

2017 [ 2018 2017 [ 2018 | 2017 [ 2018 [ 2017 [ 2018 [ 2017 [ 2018 [ 2017 [ 2018 [ 2017 | 2018
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v milijonih EUR a s Fasg ] EUR million
Avstrija 8252 9669 8488 6338 9406 9336 1986 2984 2288 2165 5315 583,2 3.573,6 3.632,4 Austria
Luksemburg 1566 5527 8328 9267 522 760 919 816 3325 3537 986 918 1.564,6 2.082,5 Luxembourg
Svica 1047511261 52 83 2563 2882 559 760 112 21,7 697 73,1 1.4458 1.5934 Switzerland
Nemija 5552 5995 122 153 2874 3909 31,1 344 138 127 2977 3081 1.197,5 1.360,8 Germany
Italija 3250 3831 4783 4515 1303 1394 143 151 10,8 124 1869 1908 1.1455 1.192,3 Italy
Ostale drzave 1.669,1 1.733,8 8769 887,5 7715 8338 510,7 501,8 1821 184,3 1.019,6 1.149,4 5.029,9 5.290,5 Other countries
SKUPAJ 4.578,6 5.362,2 3.054,1 2.923,1 2.438,3 2.661,9 902,5 1.007,2 779,2 801,4 2.204,1 2.396,3 139569 151520 TOTAL

Vir / Source: Banka Slovenije

Struktura tujih NN po dejavnostih konec leta 2018
kaze podobno sliko kot ze nekaj let nazaj, in sicer,
da je najveCja koncentracija nalozb tujcev v Sloveniji
v treh skupinah dejavnosti. Prednjacijo predelovalne
dejavnosti (35,4 %), finanCne in zavarovalniSke dejav-
nosti (19,3 %) ter dejavnost trgovine, vzdrzevanja in
popravil motornih vozil (17,6 %). Najvecje absolutno
povecanje NN so v letu 2018 dosegle predelovalne
dejavnosti (za 784 mio EUR oz. za 17,1 %), katerim
sledijo dejavnosti trgovine, vzdrzevanja in popravil
motornih vozil (za 224 mio EUR oz. za 9,2 %), NN
v dejavnosti poslovanja z nepremi¢ninami pa so se
povecale za 105 mio EUR oz. za 11,6 %. NajvecCje
zmanjSanje so dosegle finan¢ne in zavarovalniske
dejavnosti (za 131 mio EUR). Zadnjih deset let se in-
tenzivno povecujejo tudi investicije tujih investitorjev
v dejavnosti poslovanja z nepremi¢ninami, saj so se
glede na leto 2008 povecale za ve€ kot trikrat oz. za
780 mio EUR ter investicije v informacijske in komu-
nikacijske dejavnosti, ki so se v istem obdobju pove-
Cale za 435 mio EUR oz. za 118,0 %.

V Casovni seriji tujih NN prevladuje delez NN v stori-
tvenih dejavnostih, ki je leta 2018 znasSal 60,5 % ce-
lotne vrednosti tujih NN v Sloveniji, kateremu sledijo
proizvodne dejavnosti s 35,9 % delezem ter nalozbe
v nepremicnine (3,5 % vseh NN).

Pri razvrstitvi po statisti€nih regijah je bila v prouce-
vanem obdobiju najvecja koncentracija vrednosti tujin
NN v Osrednjeslovenski regiji, kjer je bilo konec leta

The breakdown of inward FDI by activity at the
end of 2018 painted a similar picture to that of a
few years ago, where the largest concentrations of
non-residents’ investments in Slovenia were in three
groups of activities. The largest inward FDI was in
manufacturing (35.4% of the total), financial and in-
surance activities (19.3%), and wholesale and retail
trade and repair of motor vehicles and motorcycles
(17.6%). The largest absolute increase in inward FDI
in 2018 was recorded by manufacturing, where in-
ward FDI increased by EUR 784 million or 17.1%, fol-
lowed by wholesale and retail trade and repair of mo-
tor vehicles and motorcycles, where it increased by
EUR 224 million or 9.2%, and real estate activities,
where it increased by EUR 105 million or 11.6%. The
largest decrease was recorded by financial and in-
surance activities (in the amount of EUR 131 million).
The last ten years have seen an intensive increase
in foreign investors’ holdings in real estate activities,
which were up EUR 780 million or more than three
times on 2008, and in information and communica-
tion, which increased by EUR 435 million or 118.0%
over the same period.

Service activities have prevailed over the time series
for inward FDI, and accounted for the 60.5% of total
inward FDI in Slovenia in 2018, followed by industry
(35.9%) and real estate (3.5%).

In the breakdown of FDI by statistical region, the
highest concentration in total inward FDI in value
terms over the entire observation period has been in
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2018 58,0 % vseh investicij. Po velikosti tujih NN so
sledile regije: Podravska z 9,2 %, Savinjska (5,8 %),
Gorenjska 5,5 % in Obalno-kraska 5,4 %. Preostalih
devet regij je skupaj privabilo 21,6 % vseh tujin NN.
Regionalna razdelitev se od zaCetka spremljanja sta-
tistike tujih NN bistveno ne spreminja. V absolutnem
znesku povecanja je v letu 2018 Osrednjeslovenska
regija prejela najve¢ neposrednih nalozb, in sicer se
je vrednost NN povecala za 417 mio EUR oz. 5,0 %
na 8,8 mrd EUR. Sledita Savinjska regija (povecCanje
za 338 mio EUR oz. 62,6 % ter GoriSka regija (po-
ve€anje za 112 mio EUR oz. 31,9 %). Najmanj NN
je doslej prejela Notranjsko-kraska regija, ki je v letu
2018 dosegla zgolj 74 mio EUR oz. 0,5 % vseh NN v
Sloveniji, druga najmanjsa regija glede NN pa je bila
Koro$ka, ki je dosegla 102 mio EUR oz. 0,7 % vseh
NN nalozb.

Konec leta 2018 je bilo po institucionalnih sektor-
jih dalec¢ najvec tujih NN v S.11 (nefinanne druzbe),
in sicer 12,1 mrd EUR oz. 79,6 %, v S.12 (finan¢-
ne druzbe) pa 2,7 mrd EUR oz. 18,0 %. Glede na
leto 2017 so se v letu 2018 najbolj povecale NN v
nefinanéne druzbe, in sicer za 1,3 mrd EUR oz. za
11,7 %. Opazneje so se povecale tudi nalozbe v
S.126 (izvajalci pomoznih finan¢nih dejavnosti; za 53
mio EUR oz. za 131,6 %).

Tabela VII: Tuje neposredne nalozbe v Sloveniji, 31. 12.

the region of Central Slovenia, which accounted for
58.0% of the total stock at the end of 2018. It was fol-
lowed by the regions of Drava (9.2%), Savinja (5.8%),
Upper Carniola 5.5% and Coastal-Karst (5.4%).
The remaining nine regions together accounted for
21.6% of total inward FDI. There has been no signifi-
cant change in the regional breakdown of FDI since
monitoring of the statistics began. In absolute terms,
the Central Slovenia region was the recipient of the
largest increase in FDI in 2018, in the amount of EUR
417 million or 5.0%, taking its total to EUR 8.8 billion.
It was followed by Savinja (an increase of EUR 338
million or 62.6%) and Gorizia (an increase of EUR
112 million or 31.9%). The regions with the lowest
inward FDI were Littoral - Inner Carniola, where stock
had reached just EUR 74 million by the end of 2018,
or 0.5% of total FDI in Slovenia, and Carinthia (EUR
102 million or 0.7% of the total).

In terms of institutional sector, non-financial cor-
porations (S.11) were the recipients of by far the
most inward FDI, accounting for EUR 12.1 billion or
79.6% of the total stock at the end of 2018, followed
by financial corporations (S.12) with EUR 2.7 billion
or 18.0% of the total. The largest increase relative
to 2017 was recorded by FDI in non-financial cor-
porations, which was up EUR 1.3 billion or 11.7%.
There was also a significant increase in FDI in finan-
cial auxiliaries (S.126), which was up EUR 53 million
or 131.6%.

Po domacih sektorjih

Table VII:  Foreign direct investment in Slovenia, 31 December By domestic sectors
v milijonih EUR | 2017 | 2018 | EUR million
SKUPAJ 13.956,9 15.152,0 TOTAL

S.11 Nefinancne druzbe

S.12 Finanéne druzbe, od tega 2.862,7
S.122 Druge den. financne druzbe, ki sprejemajo vioge, 20346
razen centralne banke o
S.125 Drugi finanéni posredniki razen zavarovalnih druzb in 3235
pokojninskih skladov !
S.126 Izvajalci pomoznih finanénih dejavnosti 40,0
S.127 Lastne financne institucije in posojilodajalci 177,4
S.128 Zavarovalne druzbe 287,3

Nerazporejeno - nepremicnine 291,9

10.802,3 12.061,7

S.11 Non-financial corporations

2.723,5  S.12 Financial corporations, of which
2.078,1 S.122 Deposit-taking corporations except the central bank
2841 S.125 Other financial intermediaries, except insurance
’ corporations and pension funds
92,6 S.126 Financial auxiliaries
159,8 S.127 Captive financial institutions and money lenders
109,0 S.128 Insurance corporations
366,8  Unallocated - real estate

Vir / Source: Banka Slovenije

2.1.3 lzvorna drzava lastnika

Zapletene lastniske strukture multinacionalnih pod-
jetij, ki so posledica odziva na ve¢ dejavnikov (fi-
nanciranje svetovnih proizvodnih mrez, optimiranje
davénih in drugih zakonsko dolo¢enih bremen itd.),
lahko prikrijejo izvor tujin NN. Prikaz razdelitve tujih
NN v Sloveniji glede na izvorno drzavo lastnika raz-
krije dejanski nadzor nalozbe. Zavedati pa se je treba
omejitev pri ugotavljanju izvornih drzav, saj nekateri
domadi subjekti ne razpolagajo s podrobnimi lastni-
Skimi shemami svojih lastnikov, pri ¢emer se upora-
bi najboljSa mozna ocena. Tako se pri pregledu NN
glede na izvorno drzavo lastnika Nemcija, Zdruzene

2.1.3 Ultimate investing country

The complex structures of multinational firms, which
are a response to several factors (financing of global
production networks, optimisation of the tax burden
and other regulatory burdens, etc.), can conceal the
ultimate source of inward FDI. The breakdown of in-
ward FDI in Slovenia with regard to the ultimate in-
vesting country provides insight into where control
actually resides. There should be an awareness of
the limitations in determining ultimate investing co-
untries, as certain domestic entities do not have the
detailed ownership schemes of their owners avai-
lable, the best possible assessment being used. In



drzave, Zdruzeno kraljestvo, Ruska federacija, Kitaj-
ska in Japonska izkazejo za bistveno pomembnejse
drzave investitorice v Sloveniji kot v prikazu po drzavi
investitorja.

Nemski izvorni investitorji so v obliki povezanih druzb
in podruznic v najvec¢jem obsegu investirali svoje po-
sredne nalozbe v Slovenijo preko Avstrije, z vredno-
stjo 893 mio EUR. Ameriski investitorji so svoje na-
lozbe v Slovenijo z vrednostjo 934 mio EUR izpeljali
preko luksemburskih povezanih druzb ter z vredno-
stjo 204 mio EUR preko avstrijskih. Tudi investitoriji iz
Zdruzenega kraljestva so v Slovenijo vstopali posre-
dno najve¢ preko povezanih druzb iz Luksemburga
(343 mio EUR). Ruski federaciji je kot izvorni drzavi
lastnika v letu 2018 pripadlo 471 mio EUR NN, pri
¢emer so imeli investitorji iz te drzave vecji del svojih
posrednih nalozb v Sloveniji preko povezanih pod-
jetij iz Avstrije (173 mio EUR) in Nizozemske (92 mio
EUR). Z vidika prikaza pomembnosti po izvorni drza-
vi glede na prikaz po neposredni drzavi investitorici
na veljavi precej pridobijo tudi posredne naloZzbe iz
Kitajske, preko vedinoma luksemburskih podruznic
(343 mio EUR) ter Japonske, ve¢inoma preko avstrij-
skih podruznic (168 mio EUR).

Tabela VIII: Tuje NN v Sloveniji glede na drzavo investitorja ter izvorno drzavo lastnika
Table VIII: Foreign DI in Slovenia - immediate and ultimate country presentation
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terms of the ultimate investing country, Germany, the
US, the UK, Russian Federation, China and Japan
are all much more important investor countries in
Slovenia than is suggested by the breakdown by the
immediate partner country.

German ultimate investors hold the majority of their
indirect investments in Slovenia via Austria in the
form of affiliates and branches (EUR 893 million in
total). US investors hold EUR 934 million of FDI in
Slovenia via affiliates in Luxembourg, and EUR 204
million via Austrian affiliates. UK investors’ largest
holdings of FDI in Slovenia were also via affiliates
in Luxembourg (EUR 343 million). Russian Federa-
tion as the ultimate investing country held EUR 471
million of inward FDI in Slovenia at the end of 2018,
the majority of the investments being held indirectly
via affiliates in Austria (EUR 173 million) and the Ne-
therlands (EUR 92 million). In terms of relative impor-
tance as ultimate investing country compared with
immediate partner country, there are also significant
advances by China, mostly via branches in Luxem-
bourg (EUR 343 million), and Japan, mostly via Au-
strian branches (EUR 168 million).

Po drzavah
By countries

Drzave / Countries 2017

2018

v milijonih EUR / EUR million Eleia liteiione o

Izvorna drzava lastnika /

Drzava investitorja / Izvorna drzava lastnika /

Immediate partner country | Ultimate investing country | Immediate partner country | Ultimate investing country
Nemcéija/Germany 1.197,5 2.106,4 1.360,8 2.277,6
Avstrija/Austria 3.573,6 2.117,1 3.632,4 2.041,2
Zdruzene drzave/United states 14,6 1.787,9 72,0 1.482,8
Italija/ltaly 1.145,5 1.307,8 1.192,3 1.310,7
Svica/Switzerland 1.4458 1.113,2 1.593,4 1.223,3
Hrvaska/Croatia 9479 620,5 989,8 762,8
Zdruzeno kraljestvo/United kingdom 300,0 365,2 410,8 732,0
Francija/France 590,5 680,0 552,3 692,8
Nizozemska/Netherlands 1.063,6 584,7 1.144,7 520,0
Ruska federacija/Russian federation 180,6 500,0 188,6 471,3
Kitajska/China 10,3 1,8 44 356,9
Japonska/Japan 65,2 341,0 41,4 339,5
Luksemburg/Luxembourg 1.564,6 261,7 2.082,5 239,5
Ciper/Cyprus 236,1 136,6 276,1 2114
(:)eéka republika/Czech Republic 295,7 215,2 303,4 201,5
Svedska/Sweden 3455 138,1 3441 158,1
Srbija/Srbia 105,8 12,9 172,3 142,4
Slovenija/Slovenia 0,0 261,8 0,0 317,2
Nerazporejeno / Unallocated’ 36,3 429,3 45,6 466,5
Ostalo / Other 837,8 875,7 745,0 1.204,6
SKUPAJ | TOTAL 13.956.9 13.956.9 15.152,0 15.152,0

Vir | Source: Banka Slovenije

"Vrednosti postavke "Nerazporejeno" vkljucujejo (i) neposredne nalozbe lastnikov, katerih deleZi v slovenskih podjetjih presegajo 10%, a skupna bilanéna vsota ne presega praga za poro¢anje v
viSini 2 mio EUR ter (ii) nerzaporejen deleZ nepremicnin. / Value of item 'Unallocated' represents (i) direct investment shares in Slovenian companies that surpass 10%, however the total assets
do not surpass the threshold of reporting obligation (2 mio EUR) and (ii) unallocated share of real estate.

Luksemburg, Avstrija in Nizozemska se uvr§¢ajo med
drzave, ki so glede na sedez tujega lastnika v druzbah
v Sloveniji, izkazovale bistveno vec¢je NN kot pa so jih
izkazovale glede na izvorne drzave, ki nadzirajo tuje-
ga lastnika. Glede na absolutno vrednost je razlika v
znesku 1,8 mrd EUR najviSja v Luksemburgu, saj je

Luxembourg, Austria and the Netherlands are much
less important as sources of direct investment in Slo-
venia when measured according to the ultimate inve-
sting country compared to the immediate investing
country. The largest difference in absolute terms
(EUR 1.8 billion) was at the end of 2018 recorded by
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po izvornem lastniStvu iz te drzave vrednost nalozb le
240 mio EUR, po vrednosti nalozb glede na neposre-
dno lastnis$tvo pa kar 2,1 mrd EUR. Preko Luksem-
burga so v Slovenijo investirale predvsem Zdruzene
drzave, Kitajska in Zdruzeno kraljestvo. Preko Avstri-
je, kjer je vrednost nalozb po neposrednem lastni-
Stvu glede naizvorno lastnistvo visja za 1,6 mrd EUR,
so investirale predvsem Nemcija, Ruska federacija in
Zdruzene drzave. Preko Nizozemske, kjer je razlike
med neposrednim in izvornim lastniStvom za 625 mio
EUR, pa so investicije iz izvornih drzav bolj razprSene
z opaznim delezem iz Slovenije.

Slika 4: Tuje NN v Sloveniji glede na drzavo

Luxembourg. It held just EUR 240 million of FDI as
the ultimate investing country, compared to EUR 2.1
billion in terms of immediate ownership. This means
that also investors from other countries (mainly US,
China and the UK) used Luxembourg to channel in-
vestments to Slovenia. In the case of Austria, which
was less important investor in ultimate terms compa-
red to immediate ownership (drop by EUR 1.6 billion)
it turned out that mainly Germany, Russian Federa-
tion and US were channelling their funds to Slove-
nia. Netherland was also a country frequently used
as a channel for investments to Slovenia (difference
between immediate versus ultimate investment was
EUR 625 million), among multiple countries that used
this channel there is also a noticeable share of round
tripping of Slovenia.

investitorja ter izvorno drzavo lastnika

Figure 4: Foreign DI in Slovenia - immediate and ultimate country presentation
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Vir | Source: Banka Slovenije

2.1.4 Dohodki od tujih neposrednih nalozb v
Sloveniji

Od leta 2015 naprej, so bili po kumulativni izgubi v
letu 2014 v znesku 74 mio EUR, vsako leto dosezeni
Cisti dobicki tujin NN, ki so v zadnjih Stirih letih rasli
po povprecni 11,0 % stopniji rasti in so bili najvisji rav-
no konec leta 2018, ko so dosegli vrednost 1,3 mrd
EUR. Od tega so najveC, skoraj 82,3 % vseh Cistih
dobi¢kov dosegle druzbe iz predelovalnih dejavnosti
(435 mio EUR), finan¢nih in zavarovalniskih dejavno-
sti (306 mio EUR) ter dejavnosti trgovine, vzdrzevanja
in popravil motornih vozil (304 mio EUR), torej iz de-
javnosti, kjer je bilo v letu 2018 tudi sicer najvec tujih
NN. Razélenitev na drzave investitorjev pokaze, da je
najve¢ dobicka pripadlo tujim neposrednim investi-
torjem iz Avstrije (411 mio EUR), Svice (163 mio EUR)
ter Nemcije (141 mio EUR).

Skladno z rastjo dosezenih istih dobic¢kov v zadnijih
Stirih letih so rasli tudi izpla¢ani ter reinvestirani do-
bicki. Tako so si tuji neposredni investitorji leta 2018

NEINEE ull sl mH SHCS

CN JP LU cY Ccz SE RS S| Nerazp. Ostalo

Olzvorna drzava lastnika / Ultimate investing country iRl foizy

2.1.4 Income on foreign direct investment in
Slovenia

Following a cumulative loss of EUR 74 million in
2014, since 2015 inward FDI has generated net
profit, which has grown at an average rate of 11.0%
over the last four years, and reached a record level of
EUR 1.3 billion in 2018. Of the total net profit, almost
82.3% was recorded by firms in manufacturing (EUR
435 million), financial and insurance activities (EUR
306 million) and wholesale and retail trade and repair
of motor vehicles and motorcycles (EUR 304 million),
i.e. in the activities that had the largest holdings of
inward FDI in 2018. In terms of investing country, the
largest profits went to investors from Austria (EUR
411 million), Switzerland (EUR 163 million) and Ger-
many (EUR 141 million).

Profit distributions and reinvested earnings have
also grown in line with the growth in net profits over
the last four years. Holders of inward FDI received
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Slika 5: Izplaéani dobicki po drzavah za leto 2018
Figure 5: Paid-out profits by countries in 2018

® EU(28)

Vir / Source: Banka Slovenije

izplacali doslej najve¢ (kar 739 mio EUR) dobickov,
kar je 126 mio EUR oz. 20,5 % veC kot znaSa pov-
precje zadnjih Stirih let. Z vidika dejavnosti domacih
podietij je bilo najve¢ dobickov izpla¢anih v predelo-
valnih dejavnostih (284 mio EUR), finan¢nih in zava-
rovalniskih dejavnostih (182 mio EUR) ter dejavnosti
trgovine, vzdrzevanja in popravil motornih vozil (132
mio EUR).

Reinvestirani dobic¢ki so od leta 2015 naprej rasli
po povprecni 13,9 % stopniji in so znasali v letu 2018
540 mio EUR. Za najve¢, 205 mio EUR reinvesticij so
se odlocili avstrijski investitorji v finan¢nih in zavaro-
valniSkih dejavnostih in dejavnost trgovine, vzdrze-
vanja in popravil motornih vozil. Sledili so Svicarski
investitorji z reinvesticijami v vrednosti 135 mio EUR
v predelovalnih dejavnostih.

Poleg dobickov predstavljajo vir dohodka tujim la-
stnikom tudi obresti dolzniskega financiranja podje-
tij v Sloveniji. Neto dolg do tujih lastnikov se je leta
2018 znizal, kar se odraza tudi na 12 mio EUR nizjem
znesku placil obresti (znizanje iz 61 mio EUR na 49
mio EUR).

Povprecna donosnost (—gaidontdnelosesti ) nepo-
srednih naloZb je dosegla v obdobju od leta 2010 -
2017 5,2 %, v letu 2018 pa je bila vi§ja in je znaSala
5,4 %. Povprecna donosnost lastniSkega kapitala
(Povprone stanie memian) J€ V preuc¢evanem obdobju (2010 -
2017) znaSala 5,7 % (v letu 2018 5,6 %), povprecna

Neto obresti

Svica

ordave
OTHER EU
COUNTRIES

record profit distributions of EUR 739 million in 2018,
EUR 126 million or 20.5% more than the average
over the last four years. In terms of the activity of the
domestic firm, the largest profit distributions were re-
corded by firms in manufacturing (EUR 284 million),
financial and insurance activities (EUR 182 million),
and wholesale and retail trade and repair of motor
vehicles and motorcycles (EUR 132 million).

DRUGEEU
DRIAVE
OTHER EU

Druge EU driave Other EU © Azija Asia ™ ZDA USA

Reinvested earnings have grown at an average
annual rate of 13.9% since 2015, and amounted to
EUR 540 million in 2018. The largest increase in re-
invested earnings was the EUR 205 million recorded
by Austrian investors in financial and insurance ac-
tivities and in wholesale and retail trade and repair of
motor vehicles and motorcycles. They were followed
by Swiss investors, who reinvested EUR 135 million
in manufacturing.

Alongside profits, interest on the debt financing of
firms in Slovenia also represents a source of income
for foreign owners. The reduction of net debt to di-
rect investors was also reflected in a decline of inter-
est payments (EUR 12 million) relative to the previous
year (decline from EUR 61 million to EUR 49 million).

The average return (" gerbriees i) on the average
stock of total inward FDI was 5.2% between 2010
and 2017, but in 2018 it was higher, at 5.4%. The
average return on equity (i auece e ) OVer the ob-
servation period of 2010 to 2017 was 5.7% (5.6%

in 2018), while the average return on debt capital
(.

donosnost dolzniSkega kapitala (sopeene sans a0 tan) P2
2,8 % (v letu 2018 3,6 %).

Neposredne nalozbe 2018 / Direct investment 2018

\' average :titcr;efrceiztbt capital ) was 2.8% (36% in 2018)

29
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2.1.5 Poslovanje in pomen podjetij s tujimi
neposrednimi nalozbami v slovenskem pod-
jetniSkem prostoru

Tuji vlagatelji so najve¢ vlagali v podjetniski sektor
(tji. S.11 — nefinan¢ne druzbe), kjer je bilo konec leta
2018 kar 79,6 % vrednosti vseh tujih NN. Delez se
je glede na leto 2017 povecal za 2,2 odstotni tocki,
vrednost nalozb v ta sektor pa je dosegla raven 12,1
mrd EUR (2017: 10,8 mrd EUR). Podrobnej$a analiza
tega sektorja, ki temelji na podatkih zakljucnih
racunov, zbranih pri AJPES in neposrednih porogilih
Banki Slovenije, je podana v nadaljevanju.

Podjetja s tujimi NN so konec leta 2018 predstavljala
1,6 %° celotne populacije slovenskih podjetij. Delez je
glede na predhodno leto ostal skoraj hespremenjen.
Klijub majhnemu delezu podjetij s tujimi NN
imajo le-ta zelo pomembno viogo v slovenskem
podjetniSskem sektorju. Konec leta 2018 so imela
24,0 % kapitala (2017: 24,2 %), 24,7 % sredstev
(2017: 24,9 %) in 23,8 % zaposlenih (2017: 24,0 %)
celotnega podjetniSkega sektorja. S tem kapitalom
in zaposlenimi so skupaj ustvarila 29,7 mrd EUR
oziroma 30,5 % vseh Cistih prihodkov od prodaje,
kar je primerljivo preteklemu letu. Hkrati so ustvarila
1,6 mrd EUR oz. 28,4 % vsega dobicka iz poslovanja
in imela 34,1 % celotne izgube iz poslovanja (300
mio EUR). Najbolj so izstopala pri blagovni menjavi s
tujino, kjer je bilo dosezenega 40,7 % izvoza in 45,0
% uvoza slovenskega podjetniSkega sektorja.

2.1.5 Performance and importance of firms
with foreign direct investment in the Slove-
nian corporate sector

Foreign investors invested most heavily in the cor-
porate sector (i.e. S.11 non-financial corporations),
which accounted for fully 79.6% of total inward FDI
in value terms at the end of 2018, up 2.2 percentage
points on the previous year. The stock of investment
in the sector thus reached EUR 12.1 billion (up from
EUR 10.8 billion in 2017). More detailed analysis of
this sector, based on figures from annual accounts
collected by the Agency for Public Legal Records
and Related Services (AJPES) and from direct re-
porting to the Bank of Slovenia, is given below.

At the end of 2018 firms with FDI accounted for
1.6%° of the entire population of Slovenian firms.
This figure was almost unchanged from a year ear-
lier. Despite this small proportion, firms with FDI play
a very significant role in the Slovenian corporate sec-
tor. At the end of 2018 they accounted for 24.0%
of capital (compared with 24.2% in 2017), 24.7% of
assets (24.9% in 2017) and 23.8% of the employees
(24.0% in 2017) in the entire corporate sector. Their
capital and workforces generated net sales revenue
of EUR 29.7 billion, equivalent to 30.5% of total net
sales revenue, which is comparable to the previous
year. They also generated operating profit of EUR 1.6
billion, or 28.4% of the total, and operating loss of
EUR 300 million, or 34.1% of the total. They were
prominent in merchandise trade with the rest of the
world, accounting for 40.7% of exports and 45.0%
of imports by the Slovenian corporate sector.

Slika 6: Delezi druzb s tujimi NN (prvo koleno) v celotnem podjetniSkem sektorju, 31. 12. 2018
Figure 6: Contribution of enterprises with foreign DI (directly affiliated) in non-financial corporate sector, 31 December 2018
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Vir | Source: Agencija za javnopravne evidence in storitve, Banka Slovenije, SURS / Agency for Public Records and Services, Bank of Slovenia, SORS

8 Pri evidentiranju neposrednih nalozb je prag zbiranja podatkov 2 milijona
EUR bilan¢ne vsote, zato podjetja v tuji lasti pod tem pragom niso zajeta
V primerjavo.

8 The threshold for collecting FDI statistics is total assets of EUR 2 million,
and foreign-owned firms below this threshold are therefore not included
in the comparison.



Zaceloten podjetniski sektor so bile najpomembnejse
predelovalne dejavnosti, ki so leta 2018 zajemale
12,3 % vseh podjetij. Ta podjetja so imela 25,6 %
vseh sredstev, 27,4 % kapitala in 36,9 % zaposlenih.
S tem so v letu 2018 skupaj ustvarila 31,0 % vseh
Cistih prihodkov, 35,3 % dobicka in 31,1 % izgube
iz poslovanja. Pri podjetjin s tujimi NN so bili ti
delezi Se vi§ji. V predelovalne dejavnosti je bilo v
letu 2018 vkljuCenih 25,6 % vseh podjetij s tujimi
NN, ki so imela 40,4 % sredstev, 44,5 % kapitala in
kar 52,8 % zaposlenih. S tem so ustvarila 43,2 %
Cistih prihodkov, 47,3 % dobitka in 63,5 % izgube
iz poslovanja.

Primerjava viSine plaé za leto 2018 v podijetjih s
tujimi NN pokaze, da so delavci v podijetjih s tujimi
NN (nad 10 %) dosegali viSje place od povprecja.
Povpre¢na pla¢a na zaposlenega je znasala 19.840
EUR, medtem ko je bila v podjetjih s tujimi NN (nad
10 %) visja za 9,3 % in je dosegla 21.690 EUR.

Kot ze navedeno je bila ve¢ kot polovica zaposlenih
v podijetjih s tujimi NN (nad 10 %) tudi leta 2018 na
podrocju predelovalnih dejavnosti (52,8 % oziroma
63.396 delavcev), kjer pa so zasluzili 5,0 % viSje
place od povprecja te panoge. Sledila so podrocja:
trgovina, vzdrzevanje in popravila motornih vozil
(25,6 % oziroma 30.776 delavcev in 5,5 % visje place
od povpreCja svoje panoge); druge raznovrstne
poslovne dejavnosti (8,1 % oziroma 9.678 delavcev
in 2,3% viSje place od povprecja svoje panoge) ter
informacijske in komunikacijske dejavnosti (3,8 %
oziroma 4.582 delavcev in kar 23,0% visje place od
povprecja svoje panoge).

Pri vseh podjetjih v predelovalnih dejavnosti, je leta
2018 neto Cisti dobicéek na zaposlenega znasal
7.672 EUR, dodana vrednost na zaposlenega’ pa
44.811 EUR. Med temi podjetji so imela podjetja s
tujimi NN (nad 10 %) v letu 2018 v povprecju za 4,2
ter 8,1 % vijo dodano vrednost (48.441 EUR) na
zaposlenega. V dejavnosti trgovina, vzdrzevanje in
popravil motornih vozil kot drugi najpomembne;jSi
dejavnosti po Stevilu zaposlenih, je znasal neto Cisti
dobi¢ek na zaposlenega 9.813 EUR ter dodana
vrednost na zaposlenega 44.403 EUR. Med temi
podijetji so imela tista s tujimi NN (nad 10 %) vegji
dobicek za 5,2 % (10.327 EUR) ter viSjo dodano
vrednost za 9,2 % (48.471 EUR) na zaposlenega.

7 Dodana vrednost na zaposlenega = &isti prihodki od prodaje + povec¢anje
vrednosti zalog proizvodov in nedokonéane proizvodnje — zmanj$anje
vrednosti zalog proizvodov in nedokoncane proizvodnje + usredstveni
lastni proizvodi in lastne storitve + subvencije, dotacije, regresi,
kompenzacije in drugi prihodki, ki so povezani s poslovnimi u€inki + drugi
poslovni prihodki — stroski blaga, materiala in storitev — drugi poslovni
odhodki / $tevilo zaposlenih.
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The most important activity within the corporate sec-
tor was manufacturing, which was home to 12.3%
of all Slovenian firms in 2018. These firms accounted
for 25.6% of total assets, 27.4% of total capital and
36.9% of all employees. They generated 31.0% of
total net revenues, 35.3% of total operating profit
and 31.1% of total operating loss in 2018. These fig-
ures are even higher for firms with FDI. Manufactur-
ing accounted for 25.6% of all firms with FDI, which
together accounted for 40.4% of total assets, 44.5%
of total capital and 52.8% of all employees. These
firms generated 43.2% of total net revenues, 47.3%
of total operating profit and 63.5% of total operating
loss.

A comparison of wages for 2018 at firms with FDI
(of more than 10%) reveals that workers employed
at these firms received above-average wages. The
average annual gross wage per employee of EUR
21,690 at firms with FDI (of more than 10%) was
9.3% higher than the overall average of EUR 19,840.

As stated above, manufacturing again accounted for
the largest proportion of employees at firms with FDI
(of more than 10%): manufacturing firms with FDI
had 63,396 employees, or 52.8% of the total, and
their wages were 5.0% higher than average in the
activity. Manufacturing is followed by wholesale and
retail trade and repair of motor vehicles and motor-
cycles (25.6% or 30,776 workers, wages 5.5% high-
er than in the activity overall), administrative and sup-
port service activities (8.1% or 9,678 workers, wages
2.3% higher), and information and communication
(3.8% or 4,582 workers, wages 23.0% higher).

Net profit per employee and value-added per em-
ployee’ amounted to EUR 7,672 and EUR 44,811
respectively in manufacturing overall in 2018. The
corresponding figures at manufacturing firms with
FDI (of more than 10%) were 4.2% lower in the case
of net profit per employee (at EUR 7,352) and 8.1%
higher in the case of value-added per employee (at
EUR 48,441). Net profit per employee and value-
added per employee in wholesale and retail trade
and repair of motor vehicles and motorcycles (the
second most important activity in terms of number of
employees) amounted to EUR 9,813 and EUR 44,403
respectively, while the figures at firms with FDI (of
more than 10%) in this activity were 5.2% higher and
9.2% higher respectively (at EUR 10,327 and EUR
48,471).

7 Value-added per employee = (net sales revenue + increase in inventories
of goods and unfinished production — decrease in inventories of goods
and unfinished production + capitalised own goods and services +
subsidies, grants, allowances, compensation and other income related
to business effects + other operating revenues - costs of goods, material
and services — other operating expenses) / number of employees.
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Slika 7: Kazalci uéinkovitosti podjetij v slovenskem podjetniSkem sektorju, 2018

v EUR/Euros

Figure 7: Performance indicators of the companies in Slovenian corporate sector, 2018
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Rast neto dobicka iz poslovanja® celotnega pod-
jetniSkega sektorja je leta 2018 znaSala 9,6 %, kar
je odstotno tocko manj kot leto prej in primerljivo
povprecju iz obdobja 2009 - 2017 (10,8 %). Najvisja
stopnja rasti je bila doseZena v letu 2016, ko je zna-
Sala 36,6 % predvsem zaradi bistveno nizjih izgub v
primerjavi s predhodnim letom. Pri podjetjih s tujimi
NN (nad 10 %) je znaSala rast neto dobicka iz poslo-
vanja leta 2018 12,0 %,kar je 2,4 odstotne tocke nad
povprec€jem celotnega podjetniSkega sektorja.

Stopnja rasti kapitala je v celotnem podjetniSkem
sektorju leta 2018 znaSala 6,3 %, in bila precej viSja
od devetletnega povprecja obdobja 2009 - 2017
(2,5 %). Pri podijetjih s tujimi NN je bila stopnja rasti
kapitala leta 2018 nekoliko nizja (5,4 %), vendar
pa je devetletno povprecje (7,0 %) precej visje od
povprecja vseh podijetij.

Donosnost kapitala® je v podjetjih s tujimi NN leta
2018 znasala 9,1 %, pri vseh podjetjih pa 8,6 %.
Povpre€na donosnost kapitala je v obdobju 2009
- 2017 pri podjetjin s tujimi NN znaSala 8,7 %, za
vsa podjetja pa 6,6 %. Ta kazalnik je bil v celotnem
prou¢evanem obdobju 2009 - 2017 pri podjetjih s
tujimi NN (nad 10 %) vedno pozitiven z izjemo leta
2014, ko je prvi¢ dosegel negativno vrednost (-1,3
%). Podobno gibanje kazalnika je bilo ugotovljeno
tudi pri vseh podjetjih, le da so bile vrednosti v
povprecju nizje (leta 2010 celo negativne). Odstopa
le leto 2014, ko je donosnost kapitala v podjetjih s
tujimi NN nizja kot pri vseh podjetjih.

8 Neto dobic¢ek iz poslovanja = dobi¢ek iz poslovanja — izguba iz poslovanja.
° Cisti dobi¢ek/izguba iz obradunskega obdobja/kapital *100.
Kapital je vsota naslednjih komponent: (1) vpoklicani oziroma vpisani
kapital; (2) kapitalske rezerve; (3) rezerve iz dobicka; (4) neto preneseni
Cisti poslovni izid (preneseni dobi¢ek zmanj$an za preneseno izgubo); (5)
Cisti poslovni izid; (6) prevrednotovalni popravki kapitala.

Vse dejavnosti /
All activities

Neto dobicek (izguba) na zaposlenega /

Predelovalne dejavnosti / Vse dejavnosti / Predelovalne dejavnosti /
Manufacturing All activities Manufacturing

Stroski dela na zaposlenega /
Labour costs per employee

Net profit (loss) per employee

Growth in net operating profit® for the corporate
sector overall stood at 9.6% in 2018, down 1 percent-
age point on the previous year, and was comparable
to the average between 2009 and 2017 (10.8%). The
highest rate of 36.6% was recorded in 2016, primar-
ily as a result of a significant decline in losses com-
pared with the previous year. Firms with FDI (more
than 10%) recorded growth in net operating profit of
12.0% in 2018, 2.4 percentage points higher than the
overall average in the corporate sector.

Growth in capital stood at 6.3% in the corporate
sector overall in 2018, significantly higher than its
average between 2009 and 2017 (2.5%). Growth in
capital at firms with FDI was slightly lower in 2018 (at
5.4%), although its average over the previous nine
years (7.0%) had significantly outperformed the cor-
porate sector overall.

ROE?® at firms with FDI stood at 9.1% in 2018, com-
pared with 8.6% across all firms. ROE at firms with
FDI averaged 8.7% between 2009 and 2017, com-
pared with 6.6% across all firms. This indicator was
positive at firms with inward FDI (of more than 10%)
over the entire observation period of 2009 to 2017,
with the exception of 2014, when it first turned nega-
tive (in the amount of 1.3%). A similar trend was seen
at firms overall, except that the values were lower
on average (and were actually negative in 2010). The
only deviation came in 2014, when ROE at firms with
FDI was lower than at firms overall.

8 Net operating profit = operating profit less operating loss.

9 Net profit/loss in the accounting period / equity * 100.
Equity is the sum of (1) called-up or subscribed capital, (2) the share
premium account / capital surplus, (3) profit reserves, (4) retained
earnings (net profit from previous periods minus net losses from previous
periods), (5) net profit or loss and (6) capital revaluation adjustments.
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Slika 8: Donosnost kapitala (%)
Figure 8: Return on equity (%)
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Podjetja s tujimi NN so bila v povprecju bolj zadolzena
kot vsa podjetja. Povpreéna stopnja zadolzenosti®
je v letu 2018 za vsa podjetja znaSala 50,9 % (2017:
52,0 %), za podjetja s tujimi NN pa 52,4 % (2017:
53,5 %). Torej so podjetja s tujimi NN v povprecju za
financiranje svojega poslovanja uporabljala nekaj ve¢
dolzniskih virov sredstev kot ostala podjetja.

Pokritost izvoza z uvozom blaga je bila leta 2018
pri podjetjih s tujimi NN nizja (88,5 %) od pokritosti v
podijetjih brez tujih NN (105,9 %). Pri blagovni menjavi
so bila najpomembnejSa podijetja iz predelovalnih
dejavnosti, ki so ustvarila 71,8 % celotnega izvoza
blaga, podjetja s tujimi NN iz te dejavnosti pa so
ustvarila vecino (83,8 %) izvoza blaga vseh podjetij
s tujimi NN. Na drugi strani so 44,6 % celotnega
uvoza blaga opravila vsa podijetja iz predelovalnih
dejavnosti, medtem ko so podjetja s tujimi NN iz te
dejavnosti ustvarila 53,0 % uvoza blaga vseh podjetij
s tujimi NN. V predelovalnih dejavnostih so podijetja
veC izvozila kot uvozila. Med podjetji brez tujih NN
v predelovalnih dejavnostih je pokritost uvoza z
izvozom leta 2018 znaSala 178,3 %, kar je 38,2
odstotnih to¢k ve€ kot v podijetjih s tujimi NN.

Cisti prihodki od prodaje (blaga in storitev) v tujino
so se leta 2018 glede na 2017 povecali za 8,7 % in
zna$ali 40,7 mrd EUR, pri podjetjih s tujimi NN pa za
6,5 % in dosegli raven 15,2 mrd EUR. V letu 2018 so
podijetja brez NN ustvarila 62,8 % Cistih prihodkov od
prodaje v tujino (25,6 mrd EUR). Pri vseh podijetjih so
se Cisti prihodki od prodaje v tujino od 2010 do 2017
povprecno letno povecevali za 9,0 %, pri podjetjih s
tujimi NN pa nekoliko bolj (za 9,3 %).

0 Stopnja zadolzenosti = dolZni$ki viri sredstev / sredstva.
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Firms with FDI had higher average indebtedness
than firms overall. The average debt ratio® for firms
overall stood at 50.9% in 2018 (52.0% in 2017), com-
pared with 52.4% at firms with FDI (53.5% in 2017).
Firms with FDI thus used slightly more debt resourc-
es on average to finance their operations than other
firms.

The coverage of imports of goods by exports of
goods at firms with FDI in 2018 (88.5%) was lower
than at firms without FDI (105.9%). Manufacturing
firms are the most significant in merchandise trade,
generating 71.8% of total exports of goods, while
manufacturing firms accounted for 83.8% of total
exports of goods by all firms with FDI. By contrast,
manufacturing firms generated 44.6% of total im-
ports of goods, while manufacturing firms with FDI
generated 53.0% of total imports of goods by all
firms with FDI. Manufacturing firms exported more
than they imported. The coverage of imports by ex-
ports at manufacturing firms without FDI stood at
178.3% in 2018, 38.2 percentage points more than
at manufacturing firms with FDI.

Total net sales revenues on foreign markets (from
exports of goods and services) amounted to EUR
40.7 billion in 2018, up 8.7% on the previous year,
while the figure at firms with FDI stood at EUR 15.2
billion, up 6.5%. Firms without FDI generated 62.8%
of total net sales revenues on foreign markets (EUR
25.6 billion). Net sales revenues on foreign markets
at all firms increased by an annual average of 9.0%
between 2010 and 2017, but by slightly more at firms
with FDI (9.3%).

0 Debt ratio = debt financing / assets.
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Okvir: Poslovanje in pomen podijetij s tujimi
neposrednimi nalozbami v slovenskem
podjetniSkem prostoru glede na velikost po
ZGD-1

Podjetja se po ZGD-1 razvrs¢ajo na mikro, majhna,
srednja in velika podjetja. Najpomembnejsa v sloven-
skem podjetniskem sektorju in hkrati najmanj Steviléna
so bila velika podjetja (424 podijetij; 0,6 %), ki so v letu
2018 imela ve¢ kot polovico celotnega kapitala (57,4
%) in sredstev (52,0 %), iz naslova prihodkov od pro-
daje pa so v 2018 prejela 49,6 mrd EUR (50,9 %). Po
drugi strani pa so bila najbolj Steviléna mikro podijetja
(57.420 podietij; 86,0 %), ki so v 2018 skupno izkazo-
vala 11,9 % kapitala, 15,5 % sredstev in 9,4 % celotne
prodaje.

Box: Performance and importance of
firms with foreign direct investment in the
Slovenian corporate sector in terms of
corporate size according to the ZGD-1

Under the ZGD-1, firms are classified as micro, small,
medium-size and large enterprises. The most impor-
tant but simultaneously the least numerous in the
Slovenian corporate sector are large enterprises (424
firms, 0.6% of the total population), which in 2018 ac-
counted for more than half of the total capital (57.4%)
and assets (52.0%), and generated sales revenues
of EUR 49.6 billion (50.9% of the total). By contrast,
the most numerous are micro enterprises (57,420
firms, 86.0% of the total), which in 2018 accounted
for 11.9% of total capital, 15.5% of total assets, and
9.4% of total sales revenues.

Tabela IX: Izbrane postavke iz zakljucnih racunov podjetij glede na deleze tujcev in velikost po ZGD-1, 31.12.2018
Table IX:  Selected income statements/balance sheets items for enterprises with regard to nonresidents' equity share and
size with regard to Companies Act (ZGD-1), 31.12.2018

Podjetja brez/
z manjsinskim Podjetja z vecinskim
tujim delezem tujim delezem
Skupaj / Total Companies without/ | Companies with major
with minor foreign nonresidents' equity
nonresident's equity share
share
mio EUR % mio EUR % mio EUR %
EUR million EUR million EUR million
1=2+3 2 3
SKUPAJ - VSE DEJAVNOSTI TOTAL - ALL ACTIVITIES
Mikro podjetja / Micro Stevilo podjetij 57.420 86,0 57.248 87,0 172 18,6 No. of enterprises
companies Sredstva (001) 15.687 15,5 14.176 18,0 1.511 6,7 Assets
Kapital (056) 5.936 1,9 5.385 13,8 551 5,2 Equity
Prodaja (110) 9.193 94 9.067 131 127 04 Sales
Stevilo delavcev (188) 93.858 18,6 93.520 23,9 338 0,3 No. of employees
Majhna podjetja / Small Stevilo podjetij 7.880 1,8 7.541 1,5 339 36,7 No. of enterprises
companies Sredstva (001) 17.874 17,7 15.612 19,9 2.261 10,0 Assets
Kapital (056) 7.975 16,1 7145 18,3 830 78 Equity
Prodaja (110) 20.898 214 18.927 27,3 1.971 7,0 Sales
Stevilo delavcev (188) 134.288 26,7 127.869 32,7 6.419 57 No. of employees
Srednja podjetja / Medium Stevilo podjetij 1.040 1,6 772 1,2 268 29,0 No. of enterprises
companies Sredstva (001) 15.017 14,8 10.797 13,7 4.221 18,6 Assets
Kapital (056) 7.257 14,6 5178 13,3 2.079 19,5 Equity
Prodaja (110) 17.825 18,3 12.508 18,1 5.317 18,8 Sales
Stevilo delavcev (188) 99.819 19,8 73.706 18,9 26.113 231 No. of employees
Velika podjetja / Large Stevilo podjetij 424 0,6 279 0,4 145 15,7 No. of enterprises
companies Sredstva (001) 52.679 52,0 38.028 48,4 14.651 64,7 Assets
Kapital (056) 28.514 574 21.334 54,6 7180 67,5 Equity
Prodaja (110) 49.578 50,9 28.772 41,5 20.806 73,7 Sales
Stevilo delavcev (188) 175.826 34,9 95.773 24,5 80.054 70,9 No. of employees
Skupaj / Total Stevilo podjetij 66.764 100,0  65.840 100,0 924 100,0 No. of enterprises
Sredstva (001) 101.257  100,0  78.613 100,0 22.644 100,0 Assets
Kapital (056) 49.682 100,0  39.041 100,0 10.640 100,0 Equity
Prodaja (110) 97.494 100,0  69.273 100,0 28.222 100,0 Sales
Stevilo delavcev (188) 503.792  100,0 390.869  100,0 112.923 100,0 No. of employees

Vir / Source: Banka Slovenije



Med podijetji z vecinskim tujim lastniStvom so bila v letu
2018 pricakovano najpomembnejSa velika podijetja.
Tako je 145 velikih podjetij v vec€inski tuji lasti iz naslova
prihodkov od prodaje prejelo 20,8 mrd EUR (73,7 % od
celotne prodaje) in izkazovalo 14,7 mrd EUR sredstev
(64,7 % vseh sredstev) ter 7,2 mrd EUR kapitala (67,5 %
celotnega kapitala). Od tega je skoraj polovica podietij
(71 podietij) poslovala v predelovalnih dejavnostih, kjer
so dosegla 49,1 % vseh prihodkov velikih podjetij v tuji
vecinski lasti. Glede na Stevilo podjetij z ve€inskim tujim
lastniStvom pa jih najve¢ (339 podijetij; 36,7 %) spada
med majhna podjetja. Ta so imela 10,0 % sredstev ter
7,8% kapitala vseh podijetij v tuji lasti. NajveC tovrstnih
podietij je poslovalo v dejavnosti trgovine, vzdrzevanja
in popravil motornih vozil ter v predelovalnih dejavnostih.

Slika 9: Porazdelitev podijetij z ve€inskim delezem tujca glede na
dejavnost in velikost po ZGD-1, 31.12.2018
Figure 9: Distribution of companies with majority share of foreigners in terms of activities and size
according to Companies Act (ZGD-1), 31.12.2018
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Cisti prihodki od prodaje na zaposlenega (produktiv-
nost) so bili pri podjetjih v ve€inski tuji lasti v povprec¢ju
za 41,4 % vi§ji kot v podjetjih brez NN. Po velikostnih
razredih so bili v povprecju visji kot v podjetjih brez
NN v srednjih (za 20,2 %), majhnih (za 108,9 %) in mi-
kro (za 287,0 %) podijetjih v vec€inski tuji lasti. Po dru-
gi strani pa so pri velikih podjetjin brez NN v 2018 v
povprecju znasali 303 tiso¢ EUR in bili za 16,5 % visji
kot pri velikih podijetjih, ki so bila v vecinski tuji lasti
(260 tiso¢ EUR). V povprecju so najvecjo produktiv-
nost v velikih podjetjih brez NN izkazovala podijetja iz
finanénih in zavarovalniskih dejavnosti (1,7 mio EUR
na zaposlenega) ter iz dejavnosti oskrbe z elektricno
energijo, plinom in paro (1 mio EUR na zaposlenega).
Med velikimi podietji v ve€inski tuji lasti so najvisjo
povprecno vrednost produktivnosti v 2018 dosegla
podijetja iz dejavnosti oskrbe z elektricno energijo, pli-
nom in paro (20,3 mio EUR) in poslovanja z nepremic¢-
ninami (0,8 mio EUR).

Med podijetji v vec€inski tuji lasti, so v 2018 najvec bla-
ga in storitev izvozila velika podjetja, v znesku 11,1
mrd EUR (77,2 % izvoza podijetij v vecinski tuji lasti)
- med njimi so k izvozu najve¢ prispevala podjetja iz
predelovalnih dejavnosti (8,9 mrd EUR) in podjetja iz
dejavnosti trgovine, vzdrzevanja in popravil motornih
vozil (1,0 mrd EUR).
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As might be expected, large enterprises were the most
important firms under majority foreign ownership in 2018.
The 145 large enterprises under majority foreign owner-
ship generated sales revenues of EUR 20.8 billion (73.7%
of the total), and held assets of EUR 14.7 billion (64.7% of
the total) and EUR 7.2 billion of capital (67.5% of the total).
Almost half of these firms (71 in all) were in manufacturing,
and they accounted for 49.1% of total sales revenues by
large enterprises under majority foreign ownership. The
largest number of firms under majority foreign ownership
are small enterprises (339 firms, 36.7% of the total). They
held 10.0% of the assets and 7.8% of the capital of all
firms under foreign ownership. The largest numbers of
these firms were in wholesale and retail trade and repair
of motor vehicles and motorcycles, and in manufacturing.

Slika 10: Izvoz blaga in storitev podijetij z vecinskim delezem tujca glede
na velikost po ZGD-1 in po dejavnostih, 31. 12. 2018
Figure 10: Export of goods and services of companies with majority share of foreigners in terms of
activities and size according to Companies Act (ZGD-1), 31.12.2018
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Net sales revenue per employee (a measure of produc-
tivity) at firms under majority foreign ownership was
41.4% higher on average than at firms without FDI. In
terms of corporate size, the figure was higher at firms
under majority foreign ownership than at firms with-
out FDI at medium-size enterprises (by 20.2%), small
enterprises (108.9%) and micro enterprises (287.0%).
By contrast, the figure averaged EUR 303 thousand at
large enterprises without FDI in 2018, which was 16.5%
higher than the figure at large enterprises under majority
foreign ownership (EUR 260 thousand). The highest pro-
ductivity at large enterprises without FDI was recorded
by firms in financial and insurance activities (EUR 1.7
million) and in electricity, gas, steam and air conditioning
supply (EUR 1 million). The highest average productivity
at large enterprises under majority foreign ownership in
2018 was recorded by firms in electricity, gas, steam
and air conditioning supply (EUR 20.3 million) and in real
estate activities (EUR 0.8 million).

Of the firms under majority foreign ownership, the
largest exports of goods and services in 2018 were
recorded by large enterprises, in the amount of EUR
11.1 billion (77.2% of total exports by firms under ma-
jority foreign ownership), largely on account of manu-
facturing firms (EUR 8.9 billion) and firms in wholesale
and retail trade and repair of motor vehicles and mo-
torcycles (EUR 1.0 billion).
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Metodoloska pojasnila okvirja

- Mikro druzba izpolnjuje dve od teh meril: povprecno
Stevilo delavcev v poslovnem letu ne presega de-
set, Cisti prihodki od prodaje ne presegajo 700.000
EUR, in vrednost aktive ne presega 350.000 EUR
(po ZGD-1).

Majhna druzba izpolnjuje dve od teh meril: povprec-
no Stevilo delavcev v poslovnem letu ne presega 50,
Gisti prihodki od prodaje ne presegajo 8.000.000
EUR, in vrednost aktive ne presega 4.000.000 EUR
(po ZGD-1).

Srednja druzba izpolnjuje dve od teh meril: povprec-
no Stevilo delavcev v poslovnem letu ne presega 250,
Gisti prihodki od prodaje ne presegajo 40.000.000
EUR, in vrednost aktive ne presega 20.000.000 EUR
(po ZGD-1).

Velika druzba je tista, ki ni mikro druzba ali majhna
druzba ali srednja druzba (po ZGD-1).

Pri evidentiranju neposrednih nalozb je prag zbiranja
podatkov 2 milijona EUR bilanéne vsote, zato pod-
jetja v tuji lasti pod tem pragom v primerjavo niso
zajeta.
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Methodological explanation of box

Micro enterprises satisfy two of the following crite-
ria: average number of employees in the financial
year of no more than ten, net sales revenue of no
more than EUR 700 thousand, and total assets of
no more than EUR 350 thousand (according to the
ZGD-1).

Small enterprises satisfy two of the following criteria:
average number of employees in the financial year
of no more than 50, net sales revenue of no more
than EUR 8 million, and total assets of no more than
EUR 4 million (according to the ZGD-1).

Medium-size enterprises satisfy two of the following
criteria: average number of employees in the finan-
cial year of no more than 250, net sales revenue of
no more than EUR 40 million, and total assets of no
more than EUR 20 million (according to the ZGD-1).

Large enterprises are those firms that are not micro,
small or medium-size enterprises (according to the
ZGD-1).

The threshold for collecting FDI statistics is total as-
sets of EUR 2 million, and foreign-owned firms be-
low this threshold are not therefore included in the
comparison.

Slika 11: Tuje neposredne nalozbe v Sloveniji po evropskih drzavah investitoricah, 31.12.2018
Figure 11: Foreign direct investment in Slovenia by EU investing countries, 31 December 2018
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Slika 12: Tuje neposredne nalozbe v Sloveniji po drzavah investitoricah, 31.12.2018
Figure 12: Foreign direct investment in Slovenia by investing countries, 31 December 2018
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Slika 13: Tuje neposredne nalozbe v Sloveniji po regijah, 31.12.2018
Figure 13: Foreign direct investment in Slovenia by region, 31 December 2018

Spodnjeposavska

Flugovzhodna Slovenija

mio EUR/EUR million

=10
10-100
100-500
500-1000
==1000

EEOOO

Il Neposredne nalozbe 2018 / Direct investment 2018 [N 37 B



BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

2.2 SLOVENSKE NEPOSREDNE
NALOZBE V TUJINI

2.2.1 Stanja neposrednih nalozb Slovenije v
tujini

NN Slovenije v tujini so konec leta 2018 znaSale 6,1
mrd EUR, kar izrazeno v odstotkih BDP predstavlja
13,2 %. Glede na leto prej je to 1,6-odstotno pove-
¢anje (oz. 93 mio EUR), h kateremu so najvec pri-
spevale transakcije (vplacila) lastniSkega kapitala in
reinvestiranih dobi¢kov (skupaj 432 mio EUR). Tran-
sakcije reinvestiranih dobic¢kov so se glede na leto
2017 povecale za 87 mio EUR na 118 mio EUR. V
obdobju od 1994 do 2018 je bila povpre¢na stopnja
rasti slovenskih NN v tujini 14,1 %, od leta 2010 do
2013 pa negativna z 0,4 %, vendar se je v zadnjih pe-
tih letih trend ponovno obrnil z izkazano povpre¢no
letno stopnjo rasti 3,2 %.

2.2 SLOVENIAN OUTWARD FOREIGN
DIRECT INVESTMENT

2.2.1 Stock of Slovenian outward foreign di-
rect investment

The stock of Slovenian outward FDI amounted to
EUR 6.1 billion at the end of 2018, equivalent to
13.2% of GDP. This was up 1.6% (or EUR 93 million)
on the previous year, largely as a result of transac-
tions (inflows) in equity and reinvested earnings (EUR
432 million in total). Transactions in reinvested earn-
ings amounted to EUR 118 million, up EUR 87 million
on 2017. Average growth in outward FDI was posi-
tive between 1994 and 2018 in the amount of 14.1%,
but negative between 2010 and 2013 in the amount
of 0.4%, although the trend has reversed in the last
five years to average growth of 3.2%.

Tabela X: Stanja in tokovi slovenskih neposrednih nalozb v tujini

Table X:  Stocks and flows of Slovenian direct investment abroad

Stanje konec Transakeije Ostale Stanje konec
- Transactions pauas ED
End-year stock Other changes | End-year stock
v milijonih EUR 2017 2018 2018 2018 EUR million
SKUPAJ (1+2) 5.969,4 226,6 -133,8 6.062,2 TOTAL (1+2)
1. Lastniski kapital in reinv. dob. (a+b) 4.344.9 4321 -68,1 4.708,9 1. Equity capital and reinv. earnings (a+b)
a) Transakcije lastniSkega kapitala 313,8 a) Equity capital transactions
b) Transakcije reinv. dobickov 118,3 b) Reinvested earnings transactions
2. Dolzniski instrumenti (c-d) 1.624,5 -205,5 -65,8 1.353,3 2. Debt instruments (c-d)
c) Imetja 2.013,2 -159,2 -67,0 1.787,0 c) Assets
d) Obveznosti 388,7 46,3 -1,3 433,7 d) Liabilities

Vir / Source: Banka Slovenije

Konec leta 2018 je stanje lastniSkega kapitala
doseglo 4,7 mrd EUR, kar je 8,4 % veC kot konec
predhodnega leta. Slovenski investitorji so leta 2018
neto vplacali za 314 mio EUR lastniSkega kapitala,
k manjSemu obsegu neto povec€anja NN slovenskih
investitorjev pa so najbolj prispevale negativne osta-
le spremembe v znesku 68 mio EUR. V celotnih NN
v tujini je lastniSki kapital predstavljal 77,7-odstotni
delez (v gospodarskih druzbah 72,6 %, v nepremic-
ninah pa 27,4 %).

Tabela XI: Slovenske neposredne nalozbe v tujini, lastniski kapital

The stock of equity amounted to EUR 4.7 billion at
the end of 2018, up 8.4% on the end of the previ-
ous year. Slovenian investors recorded net payments
of equity totalling EUR 314 million in 2018, the fig-
ure having mainly been reduced by other changes,
which were negative in the amount of EUR 68 mil-
lion. Equity accounted for 77.7 % of total outward FDI
(72.6% in firms, and 27.4% in real estate).

Po organizacijskih oblikah tujih druzb

Table XI:  Slovenian direct investment abroad, equity By type of companies abroad
31.12.2017 31.12.2018
mio EUR % mio EUR %

EURmillion | " | EUR million | "
SKUPAJ (1.+2.+3.) 4.344,9 100,0 4.708,9 1000 TOTAL (1.+2.+3)
1. DelniSke druzbe, ki kotirajo - trzne vrednosti 2209 51 1296 2,8 1. Equity stocks in listed joint-stock companies at market value

DelniSke druzbe, ki kotirajo - knjigovodske vrednosti 306,4 192,4 Equity stocks in listed joint-stock companies at book value

2. Ostale oblike druzb - knjigovodske vrednosti 29390 67,6 3.288,2 69,8 2 Equity stocks in other companies at book value
3. Nalozbe v nepremiénine 1.185,0 27,3 12910 274 3. Real-estate

Vir / Source: Banka Slovenije



Vecina (69,8 %) vrednosti lastniSkega kapitala je bila
konec leta 2018 v druzbah, ki ne kotirajo na borzah.

Slika 14: Neposredne nalozbe Slovenije v tujini - stanja
Figure 14: Slovenian direct investment abroad - positions

milijoni EUR / EUR million

77 ==3neto dolzniski instrumenti/net debt 7 60
instruments |

Em ast kapital/equity

7.000

6.000

pnja rasti (v %,

right scale) i

+ NN v tujini (v % BDP*, desna skala) / outward ' {'
DI (in % GDP*, right scale)

4,000 \

rate (in %,

5.000

\

3000 | |
0

=
'0 ,li | iiiiii

-1.000

Vir / Source: Banka Slovenije, SURS
*Letni podatki, tekode cene / Annual data, current prices

Stanje dolzniskih instrumentov (neto imetja) med po-
vezanimi druzbami je konec leta 2018 znaSalo 1,4
mrd EUR, kar je za 272 mio EUR manj kot v pred-
hodnem letu. Slovenski neposredni investitorji so
povezane druzbe v tujini neto financirali v celotnem
obdobju 1994 - 2018. V povprecju je delez dolzniskih
instrumentov v tem obdobju v celotni strukturi NN
predstavljal 28,3 %, konec leta 2018 pa je bil nekoli-
ko nizji (22,3 %).

Transakcije dolzniskih instrumentov so v letu 2018
prispevale 206 mio EUR k zmanj$anju neto financira-
nja tujih podijetij, ostale spremembe pa 66 mio EUR,
prav tako k zmanj$anju. Najve¢ so k zmanjSanju neto
financiranja povezanih druzb v tujini prispevala pod-
jetja iz trgovine, vzdrzevanja in popravil motornih
vozil, predelovalnih dejavnosti ter informacijskih in
komunikacijskih dejavnosti.

2.2.2 Drzave, dejavnosti in sektorji

Med prvimi petimi najvecjimi drzavami gostiteljicami
slovenskih NN so bile konec leta 2018 S§tiri drzave
z ozemlja bivSe Jugoslavije s 63,1-odstotnim dele-
zem v celotnih NN v tujini ter Ruska federacija. Pr-
vih pet najvecdjih drzav gostiteljic ima tako skupaj
kar 68,9-odstotni delez v celotnih NN v tujini. V letu
2018 so se Slovenske NN v tej skupini drzav poveca-
le v vseh §tirih drzavah z ozemlja bivSe Jugoslavije,
in sicer za 178 mio EUR, le v Ruski federaciji so se
zmanijsale za 31 mio EUR. Od drzav Evropske unije
so se slovenske NN najve¢ povecale na Nizozem-
skem, in sicer za 26 mio EUR, najve¢ v predelovalnih
dejavnostih.
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Firms not listed on a stock exchange accounted for
the majority (69.8%) of the stock of equity at the end
of 2018.

Slika 15: Neposredne nalozbe Slovenije v tujini - transakcije
Figure 15: Slovenian direct investment abroad - transactions

milijoni EUR / EUR million

2.000 R
mmmastniski kapitallequity
Emmreinvestirani dobickilreinvested earnings
1.500 C—dolzniski instrumenti/debt instruments
= skupaj/total
1.000
500
oiﬁﬂi ili!
-500
-1.000
= N O X WD O~ OO T N® ST D © N~ O
O O O O O O O O O ™ ™ ™ ™ ™ ™ ™ ™ ™
o O O O O O O O o O O O O O O O O
NN N NN NN ANANNNNNANANANANN

Vir / Source: Banka Slovenije

The stock of debt instruments (net assets) between
affiliates stood at EUR 1.4 billion at the end of 2018,
down EUR 272 million on the previous year. Slove-
nian direct investors were net financers of affiliates
in the rest of the world throughout the 1994 to 2018
period. The proportion of the stock of outward FDI
accounted for by debt instruments averaged 28.3%
over this period, and stood slightly lower at 22.3% at
the end of 2018.

Transactions in debt instruments accounted for EUR
206 million of the decrease in the net financing of for-
eign firms in 2018, while other changes accounted for
EUR 66 million. The largest contributions to the de-
crease in net financing of affiliates in the rest of the
world came from firms in wholesale and retail trade
and repair of motor vehicles and motorcycles, in man-
ufacturing, and in information and communication.

2.2.2 Countries, activities and institutional
sectors

The five largest recipients of Slovenian outward FDI
at the end of 2018 included four former Yugoslav re-
publics, which accounted for 63.1% of total outward
FDI, and Russian Federation. The top five destination
countries accounted for 68.9% of the stock of out-
ward FDI. All four of these former Yugoslav republics
saw an increase in Slovenian outward FDI in 2018,
in the total amount of EUR 178 million, while Rus-
sian Federation alone saw a decline, in the amount of
EUR 31 million. Of the EU Member States, the Neth-
erlands recorded the largest increase in Slovenian
outward FDI, in the amount of EUR 26 million, most
notably in manufacturing.
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Tabela XIl: Slovenske neposredne nalozbe v tujini, 31. 12.

Po drzavah

Table XII:  Slovenian direct investment abroad, 31 December By countries
Drzave / Countries 2014 2015 2016 2017 2018
mio EUR o mio EUR % mio EUR 9 mio EUR 9 mio EUR o
EUR million| " |EUR million| " |EUR million| " |EURmillion| " |EUR million|

EU 28 23595 442 23295 423 24701 430 27883 46,7 29365 484
Hrvaska / Croatia’ 14981 28,1 14871 270 16263 283 18185 305 1.9512 322
Nizozemska / Netherlands 2028 38 2150 39 2306 4,0 2243 38 2506 4.1
Nemcjja / Germany 189 2.2 772 14 586 1,0 1742 29 1524 25
Avstrija / Austria 159,3 3,0 1650 3,0 147 20 107,7 18 16,3 1,9
ltalija / Italy 615 12 569 1,0 752 13 1062 1,8 1051 17
Ceska republika / Czech Republic 670 13 614 11 M7 12 689 12 742 12
Poljska / Poland 645 12 634 12 664 12 748 13 723 12
Spanija / Spain 228 04 266 05 408 07 486 08 489 08
MadZarska / Hungary 178 03 188 03 231 04 215 04 280 05
Ciper/ Cyprus 2713 05 299 05 382 07 M1 05 26,2 04
Grcija / Greece 52 0,1 60 0,1 86 0,1 16,2 0,3 20 04
Romunija / Romania 282 05 227 04 258 04 21,7 05 189 03
Danska / Denmark 16 02 144 03 10,0 0,2 109 0,2 136 0,2
Svedska / Sweden 19 00 109 0,22 94 02 10,8 0,2 16 02
Slovaska / Slovakia 169 03 152 03 132 0,2 128 0,2 97 02
Bolgarija / Bulgaria 53 0,1 11 02 1,9 02 10,9 0,2 93 02
Ostale drzave / Other countries 29755 558 31789 57,7 32710 570 31811 533 31257 51,6
Srbija / Serbia’ 996,7 18,7 996,0 18,1 1.0144 177 962,3 16,1 963,1 159
BIH / Bosnia and Herzegovina’ 4574 8,6 482,0 8,7 515,3 9,0 505,4 8,5 5248 8,7
Severna Makedonija / North Macedonia’ 4020 75 3959 72 4150 7,2 3582 6,0 3834 6,3
Ruska federacija / Russian Federation 3079 58 3053 55 3920 638 3883 65 356,8 59
Kosovo / Kosovo? 1886 3,5 1975 3,6 188,7 33 1830 31 1743 29
Crna gora / Montenegro 1672 31 157,3 29 1728 3,0 1571 26 1566 2,6
Kitajska / China 244 05 352 06 437 08 450 08 577 10
Zdruzene drzave / United States 476 09 439 08 433 08 57,3 10 439 07
Nerazporejeno - nepremicnine / Unallocated - real estate 1801 34 1978 3,6 2229 39 2346 39 2609 43
SKUPAJ | TOTAL 5.3350 1000 55084 1000  5.7411 1000 59694 1000  6.0622 100,0

'Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premozenju na teh ozemljih ter delu premoZenja, ki je bilo v procesu
lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo. Not included data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia
that are subject to succession negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation process.

2Kosovo je mozno loGeno izkazovati od leta 2015 dalje. Kosovo is separately indentifiable since 2015.

Vir / Source: Banka Slovenije

Najvec tujih nalozb so imeli slovenski vlagatelji konec
leta 2018 na Hrvaskem, in sicer 2 mrd EUR oziroma
32,2 % vseh NN v tujini. Slovenske nalozbe na Hr-
vaskem so se povecale za 133 mio EUR. Po zadnjih
razpolozljivih podatkih so imela na Hrvaskem najvec
NN slovenska gospodinjstva v obliki nepremiénin
(885 mio EUR - ocenjen podatek), pravne osebe, ki
so najvec vlagale na Hrvasko, pa so bile iz:

e dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (23,6 %),

e predelovalnih dejavnosti (14,0 %) ter

e strokovnih, znanstvenih in tehni¢nih dejavnosti
4,7 %).

Druga najvecja prejemnica slovenskih NN konec leta
2018 je bila Srbija z 963 mio EUR oziroma 15,9 %
vseh NN. Slovenske nalozbe v Srbijo so v letu 2018
ostale skoraj na enaki ravni. Po zadnjih podatkih za
leto 2018 so v Srbijo najvec vlagale druzbe iz:

Slovenian investors held their largest stock of out-
ward FDI in Croatia at the end of 2018, in the amount
of EUR 2 billion or 32.2% of total outward FDI, up
EUR 133 million on the previous year. According to
the latest available figures, the largest stock of FDI
in Croatia was held by Slovenian households in the
form of real estate (estimated at EUR 885 million),
while the legal entities that invested most heavily in
Croatia were in the following activities:

e wholesale and retail trade and repair of motor ve-
hicles and motorcycles (23.6% of the total),

e manufacturing (14.0%), and

e professional, scientific and technical activities
(4.7%).

The second largest recipient of Slovenian outward
FDI at the end of 2018 was Serbia, its total stock of
EUR 963 million accounting for 15.9% of total out-
ward FDI, almost unchanged from the previous year.
According to the latest figures for 2018, firms in the
following activities held the largest investments in
Serbia:



predelovalnih dejavnosti (36,2 %),

dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (30,3 %),

finan¢nih in zavarovalniSkih dejavnosti (17,2 %),
strokovnih, znanstvenih in tehni¢nih dejavnosti (8,1 %).

Naslednja drzava po velikosti prejetih slovenskih NN
je bila Bosna in Hercegovina s 525 mio EUR ozi-
roma 8,7 % vseh slovenskih NN v tujini. Slovenske
nalozbe v Bosno in Hercegovino so se v letu 2018
povecale za 19 mio. Najvecje nalozbe so konec leta
2018 dosegle slovenske druzbe iz:

e financnih in zavarovalniskih dejavnosti (30,1 %),

e dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (20,3 %) ter

e predelovalnih dejavnosti (16,2 %).

Severna Makedonija je konec leta 2018 imela 383
mio EUR oziroma 6,3 % vseh slovenskih NN v tujini,
kar je 25 mio EUR vec¢ kot v predhodnem letu.

V to drzavo so najvecje nalozbe konec leta 2018 do-
segle slovenske druzbe iz:

e financnih in zavarovalniskih dejavnosti (50,5 %),

e dejavnosti trgovine, vzdrzevanja in popravil mo-
tornih vozil (21,4 %) ter

e predelovalnih dejavnosti (20,2 %).

Peta najvecja gostiteljica slovenskih NN je bila Ru-
ska federacija, ki je leta 2018 imela 5,9 % vseh slo-
venskih NN v vrednosti 357 mio EUR, kar je 31 mio
EUR manj kot v letu 2017. Tja so vlagale pretezno
slovenske druzbe iz predelovalnih dejavnosti (97,8
%).

Tabela XIlI: Pet najvegjih drzav prejemnic slovenskih NN, 31. 12.

Table XIll: Top five destination countries for Slovenian DI abroad, 31 December
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manufacturing (36.2% of the total),

wholesale and retail trade and repair of motor ve-
hicles and motorcycles (30.3%),

financial and insurance activities (17.2%), and
professional, scientific and technical activities (8.1%).

Next in terms of the recipients of Slovenian outward
FDI comes Bosnia and Herzegovina, with a stock
of EUR 525 million or 8.7% of total outward FDI.
Slovenian outward FDI in Bosnia and Herzegovina
increased by EUR 19 million in 2018. The largest in-
vestments in the country at the end of 2018 were re-
corded by Slovenian firms in the following activities:
e financial and insurance activities (30.1% of the to-
tal),

wholesale and retail trade and repair of motor ve-
hicles and motorcycles (20.3%), and

e manufacturing (16.2%).

North Macedonia accounted for 6.3% of Slovenian
outward FDI at the end of 2018, with a stock of EUR
383 million, up EUR 25 million on the previous year.

The largest investments in the country at the end of
2018 were recorded by Slovenian firms in the follow-
ing activities:

financial and insurance activities (50.5% of the total),
wholesale and retail trade and repair of motor ve-
hicles and motorcycles (21.4%), and

e manufacturing (20.2%).

The fifth largest recipient of Slovenian outward FDI,
accounting for 5.9% of the total, was Russian Fed-
eration, where the stock amounted to EUR 357
million at the end of 2018, down EUR 31 million on
2017. The investments were primarily held by Slove-
nian manufacturing firms (97.8% of the total).

Po podrogjih dejavnosti slovenskih investitorjev z najvecjimi NN v tujini

By Slovenian investors’ activities with the highest DI abroad
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Hrvaska' 2641 2740 4404 4601 581 518 879 916 223 218 9456 1.051,91.818,5 1.951,2 Croatia’
Srbija’ 356,7 3482 3034 2923 1402 1655 712 785 97 86 81,1 700 9623 963,1 Serbia’
Bosna in Hercegovina' 886 852 1040 1064 1323 1582 591 648 243 256 972 847 5054 524,8 BosniaandHerzegovina'
Severna Makedonija' 79 7174 762 822 166,7 1935 176 183 57 59 142 6,1 3582 383,4 North Macedonia’
Ruska federacija 3814 3491 13 13 01 00 84 79 00 - 29 -1,6 3883 356,8 Russian Federation
Ostale drzave 812,1 7833 1450 1628 250,3 2371 1883 2196 1183 117,3 4226 3627 1.936,7 1.882,8 Other countries
SKUPAJ 1.980,8 1.917,2 1.070,4 1.105,0 747,6 8061 4324 4806 1804 179,2 1.557,9 1.573,9 5.969,4 6.062,2 TOTAL

'Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premozenju na teh ozemljih ter delu premozenja, ki je bilo v
procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo. / Not included: data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of
Yugoslavia that are subject to succession negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation process.

Vir / Source: Banka Slovenije
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Najve€ NN v tujini so konec leta 2018 imele doma-
C¢e gospodarske druzbe iz predelovalnih dejavnosti
(81,6 % vseh NN). Sledile so jim druzbe iz dejavnosti
trgovine, vzdrzevanja in popravil motornih vozil (18,2
%), finan¢nih in zavarovalniskih dejavnosti (13,3 %),
strokovnih, znanstvenih in tehni¢nih dejavnosti (7,9
%) ter iz informacijskih in komunikacijskih dejavno-
sti (3,0 %). Najbolj so se slovenske NN v tujini v letu
2018 povecale v financnih in zavarovalniSkih dejav-
nostih (59 mio EUR), zmanjSale pa v dejavnosti pro-
meta in skladiS¢enja (85 mio EUR). V letu 2018 so
imele slovenske druzbe investiranih 71,1 % vrednosti
vseh NN v dejavnostih, ki jih opravljajo tudi same.

Pri delitvi NN na proizvodne in storitvene dejav-
nosti previadujejo storitvene dejavnosti, ki so konec
leta 2018 predstavljale 48,6 % vrednosti slovenskih
nalozb v tujini, sledijo pa jim proizvodne dejavnosti z
32,2 % ter naloZbe v nepremic¢nine z 19,3 % vredno-
sti slovenskih nalozb v tujini.

Po razvrstitvi po sektorjih so najve¢ NN konec leta
2018 v tujini imele nefinanéne druzbe (S.11) in sicer
67,3 %. Sledila so jim gospodinjstva (S.14) z naloz-
bami v nepremicnine z 18,9-odstotnim delezem, fi-
nancne druzbe (S.12) pa so imele 13,2-odstotni de-
lez v celotnih NN v tujini.

Tabela XIV: Slovenske neposredne nalozbe v tujini, 31. 12.

Domestic firms in manufacturing held the largest
stock of outward FDI at the end of 2018 (31.6% of
the total). They were followed by firms in wholesale
and retail trade and repair of motor vehicles and mo-
torcycles (18.2%), financial and insurance activities
(13.3%), professional, scientific and technical ac-
tivities (7.9%), and information and communication
(3.0%). The largest increase in Slovenian outward
FDI in 2018 was recorded in financial and insurance
activities (EUR 59 million), while the largest decline
was recorded by transportation and storage (EUR 85
million). Some 71.1% of total outward FDI held by
Slovenian firms in 2018 was in partner firms that pur-
sue the same activities.

Service activities prevail in the division of FDI be-
tween industry and services, and accounted for
48.6% of total outward FDI at the end of 2018, fol-
lowed by industry with 32.2%, and real estate with
19.3%.

In the breakdown by institutional sector, non-
financial corporations (S.11) held the largest stock
of outward FDI at the end of 2018, accounting for
67.3% of the total. They were followed by households
(S.14), whose investments in real estate accounted for
18.9% of the total, while financial corporations (S.12)
accounted for 13.2% of total outward FDI.

Po domacih sektorjih

Table XIV: Slovenian direct investment abroad, 31 December By domestic sectors
mio EUR | 2017 [ 2018 | EUR million
SKUPAJ 5.969,4 6.062,2 TOTAL
S.11 Nefinanéne druzbe 4.157,7 4.077,3 S.11 Non-financial corporations
S.12 Finanéne druzbe, od tega 745,0 800,9  S.12 Financial corporations, of which
?él%élggug:niin' finanéne druzbe, ki sprejemajo vioge, razen 465,9 5414 S.122 Deposit-taking corporations except the central bank
S.125 Drugi finan¢ni posredniki razen zavarovalnih druzb in 105 97 S.125 Other financial intermediaries, except insurance
pokojninskih skladov ’ ’ corporations and pension funds
S.126 Izvajalci pomoznih financnih dejavnosti 126,4 126,0 S.126 Financial auxiliaries
S.127 Lastne financne institucije in posojilodajalci 64,9 36,7 S.127 Captive financial institutions and money lenders
S.128 Zavarovalne druzbe 57,8 68,0 S.128 Insurance corporations
S.14 Gospodinjstva 1.030,3 1.146,0 S.714 Households
Ostali sektorji 36,4 38,0 Other sectors

Vir / Source: Banka Slovenije

2.2.3 lzvorno lastnistvo nalozb v tujini

Delitev slovenskih investitorjev v tujini na tiste, ki so
izvorno v domaci lasti in tiste, ki ze sami pripada-
jo tujim lastnikom pokaze konec leta 2018 kar 26,9
% nalozb v tujini v posredni tuji lasti, saj ze domaci
investitor pripada tujemu lastniku. Ta delez se je v
letu 2018 glede na leto prej povecal, in sicer za 4,0
odstotne tocke.

Najvec slovenskih nalozb pod tujim nadzorom, je bilo
v letu 2018 v drzavah z ozemlja nekdanje Jugoslavije
(964 mio EUR v Srbiji, Hrvaski, Bosni in Hercegovini,
Severni Makedoniji, kar predstavlja 25,2 % vseh na-

2.2.3 Ultimate investing country of outward
investments

In the division of Slovenian outward investors into those
that are ultimately domestically owned and those that
belong to foreign owners, 26.9% of outward invest-
ment was under indirect foreign ownership at the end
of 2018, where the domestic investor has a foreign
owner. This figure was up 4.0 percentage points on the
previous year.

The largest Slovenian investments under foreign con-
trol in 2018 were in the former Yugoslav republics (EUR
964 million in Serbia, Croatia, Bosnia and Herzegovina,
and North Macedonia), equivalent to 25.2% of Slove-



lozb v te drzave). Sledile so slovenske nalozbe pod
tujim nadzorom v Liberiji (79 mio EUR) in v Ruski fe-
deraciji (69 mio EUR). NajveC izvorno slovenskih na-
lozb je bilo v letu 2018 na Hrvaskem, v Srbiji, Bosni in
Hercegovini, Ruski federaciji ter Severni Makedoniji
(skupaj 3,2 mrd EUR).

Slika 16: Slovenske neposredne nalozbe v tujini - nadzor
Figure 16: Slovenian direct investment abroad - control
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Clenitev slovenskih NN v tujini po dejavnostih slo-
venskih podjetij pokaze, da je bilo konec leta 2018
najvec slovenskih nalozb, ki so pod tujim nadzorom,
v predelovalnih dejavnostih (810 mio EUR oz. 49,7
%) ter v dejavnosti trgovine, vzdrzevanja in popra-
vil motornih vozil (588 mio EUR oz. 36,0 %). Najve¢
nalozb slovenskih druzb, ki so pod domadim nadzo-
rom, pa je bilo konec leta 2018 iz predelovalnih de-
javnosti (1,1 mrd EUR oz. 25,0 %), finan¢nih in zava-
rovalnisSkih dejavnosti (799 mio EUR oz. 18,0 %) ter
dejavnosti trgovine, vzdrzevanja in popravil motornih
vozil (518 mio EUR oz. 11,7 %).

2.2.4 Dohodki od slovenskih neposrednih
nalozb v tujini

V letu 2018 so gospodarske druzbe v tujini s sloven-
skimi so/lastniki Cetrto leto zapored izkazale dobi-
¢ek, in sicer v znesku 183 mio EUR, kar je za 59 mio
EUR ve€ kot v predhodnem letu in $e vedno 3 mio
EUR vec€ kot v vseh treh predhodnih letih skupaj.
Najvecje dobicke so v letu 2018 ustvarila podjetja iz
predelovalnih dejavnosti (119 mio EUR) ter finan¢nih
in zavarovalniskih dejavnosti (85 mio EUR). Najvecjo
izgubo so imela podijetja iz dejavnosti prometa in
skladiS¢enja (v obsegu 92 mio EUR), najvecje dobic-
ke pa so v letu 2018 ustvarila podjetja na Hrvaskem
(68 mio EUR), katerim so sledile investicije v Sever-
ni Makedoniji (47 mio EUR) ter investicije v Bosni in
Hercegovini (41 mio EUR).

BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

nia’s total outward FDI in the aforementioned countries.
They were followed by Slovenian firms under foreign
control in Liberia (EUR 79 million) and Russian Fed-
eration (EUR 69 million).The largest investments where
Slovenia is the ultimate investing country were in Croa-
tia, Serbia, Bosnia and Herzegovina, and North Mace-
donia (EUR 3.2 billion in total).

Slika 17: Slovenske NN po vrsti nadzora in drzavah
Figure 17: Outward DI by type of control and country
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In terms of the activity of the Slovenian firms, the
largest Slovenian outward investments under foreign
control at the end of 2018 were in manufacturing
(EUR 810 million, or 49.7% of the total) and in whole-
sale and retail trade and repair of motor vehicles and
motorcycles (EUR 588 million or 36.0% of the total).
The largest outward investments by Slovenian firms
under domestic control at the end of 2018 were from
manufacturing (EUR 1.1 billion 25.0% of the total),
financial and insurance activities (EUR 799 million or
18.0%), and wholesale and retail trade and repair of
motor vehicles and motorcycles (EUR 518 million or
11.7%).

2.2.4 Income on Slovenian outward foreign
direct investment

Firms in the rest of the world with Slovenian own-
ers/co-owners recorded a profit for the fourth con-
secutive year in 2018, in the amount of EUR 183
million, up EUR 59 million on the previous year, and
still EUR 3 million more than the total over all three
of the preceding years. The largest profits in 2018
were recorded by firms in manufacturing (EUR 119
million) and financial and insurance activities (EUR
85 million). The largest loss was recorded by firms in
transportation and storage (in the amount of EUR 92
million). The largest profits in 2018 were generated
by firms in Croatia (EUR 68 million), followed by in-
vestments in North Macedonia (EUR 47 million) and
in Bosnia and Herzegovina (EUR 41 million).
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BoljSe poslovanje slovenskih druzb v tujini se kaze
v letu 2018 tudi pri reinvestiranih dobickih, ki so
doslej dosegli najvisjo raven (118 mio EUR) in v treh
letih skupaj znasajo 173 mio EUR.V letu 2018 so naj-
vec reinvestirali v predelovalnih dejavnostih (62 mio
EUR, kar predstavlja 52,6 %), sledile so finan¢ne in
zavarovalniske dejavnosti (33 mio EUR, kar predsta-
vlja 27,7 %) ter dejavnosti trgovine, vzdrzevanja in
popravil motornih vozil (17 mio EUR, kar predstavlja
14,1 %). Najvedji reinvestirani dobicki NN so bili v
letu 2018 dosezeni na HrvaSskem v znesku 37 mio
EUR (od tega 21 mio EUR investitorjem iz dejavnosti
trgovine, vzdrzevanja in popravil motornih vozil). Re-
investirani dobi¢ki v Severni Makedoniji z zneskom
34 mio EUR (pretezno v finan¢nih in zavarovalniskih
dejavnostih) so bili po visini na drugem in v Ruski
federaciji z zneskom 27 mio EUR (v glavnem v prede-
lovalnih dejavnostih) na tretiem mestu. Kapital v tujini
se je zaradi izgub najbolj zmanjsal na Kitajskem, in
sicer v znesku 10 mio EUR.

Leta 2018 so slovenski lastniki podjetij v tujini pre-
jeli 154 mio EUR izplac¢anih dobic¢kov, kar glede
na predhodno leto predstavlja povecanje za 20 mio
EUR oz. za 14,8 %. Najve¢ izplatanega dobicka so
prejeli slovenski vlagatelji v Bosno in Hercegovino, in
sicer 37 mio EUR. Slovenskim vlagateljem na Hrva-
Skem je bilo izplac¢anih za 31 mio EUR dobickov, od
tega 16 mio EUR investitorjem iz dejavnosti trgovine,
vzdrzevanja in popravil motornih vozil ter 6 mio EUR
iz predelovalnih dejavnosti. Slovenski investitorji v
Severni Makedoniji pa so prejeli 13 mio EUR izpla-
¢anega dobicka.

Slovenian firms’ improved performance in the rest
of the world was also evidenced in 2018 via rein-
vested earnings, which reached record levels (EUR
118 million), taking the total over three years to EUR
173 million. The largest reinvestments in 2018 were
in manufacturing (EUR 62 million, or 52.6% of the
total), followed by financial and insurance activities
(EUR 33 million or 27.7%), and wholesale and retalil
trade and repair of motor vehicles and motorcycles
(EUR 17 million or 14.1%). Croatia saw the largest re-
invested earnings in Slovenian outward FDI in 2018,
in the amount of EUR 37 million (of which EUR 21
million was in wholesale and retail trade and repair of
motor vehicles and motorcycles). North Macedonia
was ranked second in terms of the amount of rein-
vested earnings, with a total of EUR 34 million (large-
ly in financial and insurance activities), while Russian
Federation was ranked third, with a total of EUR 27
million (mainly in manufacturing). The largest decline
in capital in the rest of the world was recorded by
China, in the amount of EUR 10 million.

Slovenian owners of firms in the rest of the world
received profit distributions of EUR 154 million in
2018, up EUR 20 million or 14.8% on the previous
year. The largest profit distributions went to Slo-
venian investors in Bosnia and Herzegovina (in the
amount of EUR 37 million). Slovenian investors in
Croatia received EUR 31 million of profit distribu-
tions, of which EUR 16 million went to investors in
wholesale and retail trade and repair of motor vehi-
cles and motorcycles, and EUR 6 million to investors
in manufacturing. Slovenian investors in North Mace-
donia received profit distributions of EUR 13 million.

Slika 18: Izplaéani dobi¢ki po drzavah za leto 2018
Figure 18: Paid-out profits by country, 2018
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Slovenski neposredni vlagatelji so od tujih povezanih
druzb leta 2018 neto prejeli 21 mio EUR obresti iz
dolzniSkega financiranja, priblizno 1 mio EUR manj
kot predhodno leto in kar 6 mio EUR manj kot leta
2016.

Povpreéna donosnost ("etpcmecpesioest)  ne-
posrednih nalozb slovenskih vilagateljev v tujini je v
obdobju od leta 2010 — 2017 znasala 2,2 %, v letu
2018 pa je bila vi§ja in je znaSala 2,9 %. Povpre¢na
donosnost lastniskega kapitala (sspeem siane msinian) € V
prou¢evanem obdobju od leta 2010 - 2017 znasa-
la 2,2 % (v letu 2018 3,3 %), dolzniSkega kapitala

(Povresne e e ap) P2 2,0 % (v letu 2018 1,5 %).

2.2.5 Poslovanje tujih podijetij, v katerih
imajo slovenski investitorji vec€inski delez

V letu 2018 je 440 slovenskih podietij'' obvladova-
lo 1.162 podijetij v tujini, ki so skupaj ustvarila 10,1
mrd EUR prihodkov od prodaje in zaposlovala 62.078
oseb. Od teh 440 slovenskih podijetij jih je bilo 341
(77,5 %) v izvorni slovenski lasti, 99 (22,5 %) pa jih je
bilo Ze samih v lasti tujih investitorjev.

Tabela XV: Kazalci poslovanja tujih podjetij, v katerih imajo slovenski investitorji kontrolni delez, 2018
Table XV: Financial indicators of foreign companies, that are controled by Slovenian companies, 2018
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Slovenian outward direct investors received net in-
terest in the amount of EUR 21 million in 2018 from
affiliates in the rest of the world on the basis of debt
financing, down approximately EUR 1 million on the
previous year, and fully EUR 6 million less than in
2016.

The average return (Peofeceies ieuresiicome) on the
stock of total outward FDI was 2.2% between 2010
and 2017, but in 2018 it was higher, at 2.9%. The
average return on equity (—aetesioscorsquy ) OvVer the
observation period of 2010 to 2017 was 2.2% (3.3%
in 2018), while the average return on debt capital
(“Sverage stock of cenrcapra) Was 2.0% (1.5% in 2018).

2.2.5 Performance of foreign firms
controlled by Slovenian investors

A total of 440 Slovenian firms' held a controlling in-
terest in a total of 1,162 foreign firms in 2018, which
together generated sales revenues of EUR 10.1 billion
and had 62,078 employees. Of these 440 Slovenian
firms, 341 (77.5% of them) are under ultimate Slove-
nian ownership, while 99 (22.5%) are themselves un-
der foreign ownership.

Po drzavah
By countries
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mio EUR / EUR million Stevilo /number
Skupaj / Total 10.120 938 3.181 2.023 4.544 3.241 342 1162  62.078
od tega / of wich
izvorni investitor je rezident / ultimate investor is resident 6.497 567 1.919 1.456 3.107 2.559 196 872 34.246
izvorni investitor ni rezident / ultimate investor is non-resident 3.623 1.262 567 1.437 682 146 290  27.832

Vir / Source: Banka Slovenije

2.2.5.1 lzvorni investitor je rezident Slovenije

Leta 2018 je imelo 341 izvorno slovenskih podijetij pre-
vladujo¢ vpliv (posredno ali neposredno) v 872 tujih
podjetjih. Ta so ustvarila 6,5 mrd EUR prihodkov od
prodaje in zaposlovala 34.246 delavcev, za katere so
znaSali stroski dela 567 mio EUR. Pomemben delez
prihodkov so podijetja ustvarila z izvozom, ve€inoma v
povezana podjetja, na drugi strani pa so Se v ve€jem
znesku uvozila blago in material prav tako ve€inoma
od povezanih druzb.

"V analizo so vklju¢ena slovenska podjetja z bilanéno vsoto nad 2 mio
EUR.

2.2.5.1 The ultimate beneficial owner is a resident
of Slovenia

A total of 341 Slovenian firms held a (direct or indi-
rect) controlling interest in a total of 872 foreign firms
in 2018. They generated EUR 6.5 billion of sales rev-
enues and had 34,246 employees, and incurred la-
bour costs of EUR 567 million. The firms generated
a significant proportion of their revenues via exports,
mostly to affiliates, while their imports of merchandise
and materials were also mostly from affiliates.

" The analysis covers Slovenian firms with total assets of more than EUR
2 million.
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Za izvorno slovenska podijetja so z vidika nalozb naj-
pomembnejSe drzave nekdanje Jugoslavije, kjer so
njihova odvisna podjetja ustvarila 4,3 mrd EUR pri-
hodkov od prodaje, kar je dve tretjini ustvarjenih pri-
hodkov od prodaje vseh obvladovanih podjetij v tujini.
Se pomembnej$o vlogo pa ima to geografsko obmo-
¢je glede na Stevilo zaposlenih (73 % oziroma 25.019
zaposlenih) in bruto investicij v opredmetena osnovna
sredstva (84,7 % oziroma 166 mio EUR). V teh drza-
vah je znaSal povprecni stroSek dela na zaposlenega v
odvisnih podjetjih 13.096 EUR, kar je izrazito manj kot
v mati¢nih podjetjih v Sloveniji z 32.960'> EUR pov-
preénega stroSka dela na zaposlenega. Poleg blizine
in poznavanja okolja, se stroski dela kazejo kot eden
izmed pomembnejSih razlogov za investiranje na ob-
mocje drzav nekdanje Jugoslavije.

V naslednji tabeli so prikazani kazalci poslovanja tujih
podijetij, v katerih imajo slovenski investitorji kontrolni
delez, za 16 najpomembnejsih drzav prejemnic nalozb
glede na ustvarjene prihodke od prodaje.

For Slovenian firms as the ultimate beneficial owners,
the most important recipients of FDI are the former
Yugoslav republics, where their subsidiaries gener-
ated sales revenues of EUR 4.3 billion, equivalent
to two-thirds of the sales revenues generated by all
controlled firms in the rest of the world. This region
is even more important in terms of headcount (it ac-
counts for 25,019 employees, or 73% of the total),
and gross fixed capital formation (EUR 166 million or
84.7% of the total). Average labour costs per employ-
ee in subsidiaries in the region stood at EUR 13,096,
significantly less than the EUR 32,960 seen at the
parent firms in Slovenia. In addition to proximity and
familiarity with the environment, it is evident that la-
bour costs are one of the major factors in the scale of
investment in the former Yugoslav republics.

The table below illustrates performance indicators for
foreign firms controlled by Slovenian investors for the
16 most important FDI recipient countries in terms of
sales revenues generated.

Tabela XVI: Kazalci poslovanja tujih podijetij, v katerih imajo izvorno slovenski investitorji kontrolni delez, 2018 Po drzavah
Table XVI: Financial indicators of foreign companies, that are ultimately controled by Slovenian companies, 2018 By countries
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mio EUR / EUR million Stevilo / number
Skupaj / Total 6.496,5 5670 1.9191 1.4559 3.107,4 2.559,2 196,3 872  34.246
od tega / of that
Hrvaska / Croatia 1.730,7 119,0 4434 343,6 750,6 586,8 78,6 210 7.368
Srbija / Serbia 1.014,8 87,9 446,8 335,1 5151 380,9 32,8 177 7.804
Bosna in Hercegovina / Bosnia and Herzegovina 796,2 56,2 201,2 175,7 2447 215,2 27,3 105 4877
Severna Makedonija / North Macedonia 454,0 30,9 203,2 153,7 210,1 157,9 7,5 48 2.608
Ruska federacija | Russian Federation 4114 442 81,3 79,3 229,8 2275 5,7 17 2.540
Nemcija / Germany 302,5 64,7 102,3 28,5 160,9 126,7 7,0 38 1.085
Italija / ltaly 156,9 19,7 25,0 10,0 106,6 89,2 0,9 20 450
Avstrija | Austria 155,4 8,9 32,5 14,0 118,1 102,2 0,6 28 150
Crna gora / Montenegro 152,0 19,2 3,7 1,8 34,8 242 29 23 1.004
Kosovo / Kosovo 143,0 14,5 11,6 1,1 219 12,2 171 1 1.358
Poljska / Poland 17,9 222 489 40,2 51,5 439 2,3 9 1.207
Zdruzene drzave | United States 94,5 4.4 67,7 67,6 82,3 75,5 0,0 16 83
Spanija / Spain 93,2 55 10,1 3,0 78,4 76,9 1,3 7 123
Turcija / Turkey 69,2 43 26,3 25,5 238 20,0 1,2 3 491
Ceska republika / Czech Republic 57,8 9,6 16,0 14,2 40,6 21,4 1,1 10 349
Zdruzeno kraljestvo / United Kingdom 49,8 2,3 2,7 13 37,4 37,1 0,0 9 35

Vir / Source: Banka Slovenije

2 |zraCun zajema slovenska podijetja, ki investirajo v podjetja iz drzav
nekdanje Jugoslavije in za katera obstajajo bilanéni podatki glede
stroskov dela in Stevila zaposlenih (AOP139 in AOP188; vir AJPES).

2. The calculation covers Slovenian firms that invest in firms from the former
Yugoslav republics for which there is financial statement data for labour
costs and headcount (AOP139 and AOP188; source: AJPES).



Najve¢ tujih podjetij so v letu 2018 slovenski investi-
torji obvladovali v dejavnosti trgovine, vzdrzevanja in
popravil motornih vozil. Ta podjetja so skupaj ustvarila
2,7 mrd EUR prihodkov od prodaje (41 %) in zapo-
slovala 7.768 delavcev (23 %). NajveC zaposlenih v
obvladovanih podijetij v tujini pa je bilo v predelovalnih
dejavnostih, in sicer 12.588 (37 %), kjer je bilo ustvar-
jenih 1,3 mrd EUR prihodkov od prodaje (20 %). V tej
dejavnosti je bilo tudi izrazito najve¢ investicij v opred-
metena osnovna sredstva, in sicer 106 mio EUR (54
%). Za slovenske investitorje sta bili pomembnejsi Se
dve skupini dejavnosti, oskrba z elektriéno energijo,
plinom in paro ter financne in zavarovalniSke dejav-
nosti. Prva skupina dejavnosti je pomembna z vidika
ustvarjenih prihodkov od prodaje (1 mrd EUR), med-
tem ko finan¢ne in zavarovalniske dejavnosti izstopa-
jo s 6.226 zaposlenimi in 0,6 mrd EUR prihodkov od
prodaje.

Tabela XVII: Kazalci poslovanja tujih podijetij, v katerih imajo izvorno slovenski investitorji kontrolni delez, 2018
Table XVII: Financial indicators of foreign companies, that are ultimately controled by Slovenian companies, 2018
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The largest number of foreign firms controlled by Slo-
venian investors in 2018 were in wholesale and retail
trade and repair of motor vehicles and motorcycles.
These firms generated sales revenues of EUR 2.7
billion (41% of the total), and had 7,768 employees
(23%). The largest headcount at controlled firms was
recorded in manufacturing, in the amount of 12,588
employees (37% of the total), where the firms gener-
ated sales revenues of EUR 1.3 billion (20% of the to-
tal). This activity also recorded by far the largest gross
fixed capital formation, in the amount of EUR 106 mil-
lion (54% of the total). There are two other activities
of importance to Slovenian investors: electricity, gas,
steam and air conditioning supply, and financial and
insurance activities. The first activity is important in
terms of sales revenues (EUR 1 billion), while the sec-
ond is notable for its 6,226 employees and sales rev-
enues of EUR 0.6 billion.

Po dejavnostih
By activities
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mio EUR / EUR million Stevilo / number
Skupaj / Total 6.496,5 567,0 1.919,1 14559 3.1074 2.559,2 196,3 872  34.246
A Kmetijstvo in lov, gozdarstvo, ribistvo / Agriculture, forestry 639 86 13 06 79 33 14 7 901
and fishing ’ ’ ’ ’ ’ ’ ’
B Rudarstvo / Mining and quarrying 42,6 1,5 41,4 1,1 14,1 2,3 1.4 4 69
C Predelovalne dejavnosti / Manufacturing 13303 2023 5855 3852 7774 5416 1058 163 12.588
D Oskrba z elektri¢no energijo, plinom in paro / Electricity, 1.0193 27 6277 573.2 7478 700.0 21 27 124
gas, steam and air conditioning supply o ' ' ’ ' ' '
E Oskrba z vodo; ravnanje z odplakami in odpadki;
saniranje okolja | Water supply; sewerage, waste 31,5 2,8 6,1 5,1 2,5 0,1 06 7 196
management and remediation activities
F Gradbenistvo / Construction 89,4 59 15,7 04 23,8 232 0,9 35 162
G Trgovina; vzdrzevanje in popravila motornih vozil / Wholsale 26688 145.6 486.2 3773 14088 12196 343 352 7768
and retail trade; repair of motor vehicles and motorcycles R ' ' ' o - ’ :
H Promet in skladiScenje / Transportation 2296 18.0 243 109 3592 124 17 32 1033
and storage ’ ’ ’ ' ’ ’ ’ :
| Gostinstvo / Accommodation and food service activities 143 29 17 04 09 01 12 10 195
J Informacijske in komunikacijske dejavnosti / Information 1725 249 456 247 408 30.2 275 67 1519
and communication ’ ' ’ ' ’ ’ ’ ’
K Financne in zavarovalniske dejavnosti / Financial and 562.0 99.9 46 46 39 39 98 54 6.226
insurance activities ’ ’ ’ ' ’ ' ’ ’
L Poslovanje z nepremic¢ninami/ Real 72 10 08 07 02 01 00 31 31
estate activities ’ ’ ’ ' ’ ’ ’
M Strokovne, znanstvene in tehnicne dejavnosti / Professional, 1795 426 729 715 216 188 6.8 54 2809
scientific and technical activities ' ’ ’ ’ ’ ' ! :
N Druge raznovrstne poslovne dejavnosti / Administrative 745 53 48 00 223 29 17 16 463
and support service activities ' ’ ’ ' ’ ’ ’
R Kulturne, razvedrilne in rekreacijske dejavnosti / Arts, 67 17 00 00 04 02 08 4 15
entertainment and recreation ’ ’ ' ' ’ ’ ’
S Druge dejavnosti / Other service activities 58 1,2 05 0,2 0,7 0,6 0.2 7 41

*Dejavnosti v katerih so manj kot 3 podjetja niso prikazane loceno. Vkljuceno so le v Skupaj / Activities with less then three companies are not shown individualy. They are included in Total.

Vir / Source: Banka Slovenije
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Analiza podatkov kaze na veliko koncentracijo med
slovenskimi investitorji z nalozbami v tujini. V letu 2018
je imelo tako 20 % najvecijih investitorjev v lasti 51 %
podijetij v tujini, ki so imela 90,4 % stroSkov dela, 92,7
% lastniSkega kapitala'® in so ustvarila kar 93,3 % pri-
hodkov od prodaje.

Analysis of the data reveals high concentration among
Slovenian investors with outward FDI. The top 20%
of the largest investors controlled 51% of the foreign
firms, which accounted for 90.4% of the total labour
costs, 92.7% of the total equity™ and 93.3% of the
total sales revenues.

Slika 19: Koncetracija slovenskih nalozb v tujini, 2018
Figure 19: Concentration of Slovenian investments abroad, 2018
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Vir / Source: Banka Sloveniie

2.2.5.2 Izvorni investitor ni rezident Slovenije

Leta 2018 je imelo 99 slovenskih podijetij z ve€inskimi
tujimi lastniki (posredno ali neposredno) previadujo¢
vpliv v 290 tujih podjetjih. Ta so ustvarila 3,6 mrd EUR
prihodkov od prodaje in zaposlovala 27.832 oseb, ka-
terih stroski dela so znasali 371 mio EUR.

NajpomembnejSe drzave gostiteljice nalozb sloven-
skih podijetij (z ve€inskimi tujimi lastniki) so Srbija,
Hrvaska ter Bosna in Hercegovina, kjer so odvisna
podjetja ustvarila 1,3 mrd EUR, 0,5 mrd EUR in 0,3
mrd EUR prihodkov od prodaje in zaposlovala 14.559,
3.406 in 2.706 oseb.

Prikaz kazalnikov poslovanja tujin podjetij glede na
drzavo izvornega investitorja (vecinskega lastnika)
razkrije da so podjetja v tujini, ki jih preko slovenskih
podietij obvladujejo hrvaski investitorji, v letu 2018
ustvarila 1,2 mrd EUR prihodkov od prodaje in za-
poslovala 12.300 oseb. Sledijo jim podjetja z izvorno
kitajskimi investitorji z 0,5 mrd EUR prihodkov od pro-
daje in 3.376 zaposlenimi ter podjetja z izvorno avstrij-
skimi investitorji z 0,3 mrd EUR prihodkov od prodaje
in 1.889 zaposlenimi.

3V to vrednost so kot finan¢ne nalozbe vklju¢ena tudi podijejta, ki so bila v
posredni lasti slovenskih investitorjev.

50% 60% 70% 80% 90% 100%

Kumulativni delez investitorjev / Accumulated share of investors

2.2.5.2 The ultimate beneficial owner is a non-
resident of Slovenia

A total of 99 Slovenian firms under majority foreign
ownership held a (direct or indirect) controlling inter-
est in a total of 290 foreign firms in 2018. They gener-
ated EUR 3.6 billion of sales revenues and had 27,832
employees, and incurred labour costs of EUR 371 mil-
lion.

The most important recipients of investment by Slo-
venian firms (under majority foreign ownership) were
Serbia, Croatia, and Bosnia and Herzegovina, where
the subsidiaries generated sales revenues of EUR 1.3
billion, EUR 0.5 billion and EUR 0.3 billion respec-
tively, and had 14,559, 3,406 and 2,706 employees
respectively.

The performance indicators of the foreign firms ac-
cording to the ultimate investing country (of major-
ity ownership) reveal that foreign firms controlled
by Croatian investors via Slovenian firms generated
sales revenues of EUR 1.2 billion and had 12,300 em-
ployees in 2018. Next on the list came firms where
the ultimate investing country is China, with sales rev-
enues of EUR 0.5 billion and 3,376 employees, and
firms where it is Austria, with sales revenues of EUR
0.3 billion and 1,889 employees.

3 This amount also includes firms under the indirect ownership of Slovenian
investors as financial assets.
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Tabela XVIII: Kazalci poslovanja tujih podijetij, s slovenskim neposrednim in izvorno tujim nadzorom, 2018

Table XVIlI: Financial indicators of foreign companies, with Slovenian immediate and foreign ultimate control, 2018

Po drzavah
By countries
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mio EUR / EUR million Stevilo / number
Skupaj / Total 3.623 371 1.262 567 1.437 682 146 290  27.832
Razdelitev glede na konéno drzavo gostiteljico
nalozbe (najvecjih 7) | Breakdown by ultimate host
country (top 7)
Srbija / Serbia 1.342,9 1144 403,2 113,1 410,5 157,6 41,9 53  14.559
Hrvaska / Croatia 521,2 63,9 132,3 107,6 2471 17,2 33,9 55 3.406
Bosna in Hercegovina / Bosnia and Herzegovina 308,2 31,5 121,2 116,6 101,2 39,6 1,7 39 2.706
Ceska republika / Czech Republic 191,6 28,2 149,3 40,1 14,4 25,9 4,9 1 1.336
Nizozemska / Netherlands 159,6 22,1 1248 34,7 131,5 61,9 1,6 4 431
Ruska federacija / Russian Federation 153,1 9,1 19,5 3,3 53,6 29,1 2,9 10 470
Crna gora | Montenegro 149,7 12,4 19,6 8,4 21,3 10,6 7,0 11 1.576
152,0 19,2 37 1,8 348 242 29 23 1.004
Razdelitev glede na drzavo izvora nalozbe
(najvecjih 7) | Breakdown by Ultimate investing
country (top 7)
Hrvaska / Croatia 1.221,7 94,5 121,0 46,4 140,7 45,6 254 25  12.300
Kitajska / China 546,2 60,2 529,7 131,7 4439 167,8 9,2 15 3.376
Avstrija / Austria 3271 34,8 87,5 52,9 185,7 60,4 38,2 28 1.889
Neméija / Germany 289,5 36,9 192,1 93,3 124,0 79,0 20,2 23 1.505
Japonska / Japan 2346 15,8 19,0 10,9 60,0 0,0 45 20 804
Svica / Switzerland 209,8 17,2 50,6 43,9 63,0 54,7 8,1 12 1.412
Italija / Italy 158,0 28,1 1251 1214 100,9 41,7 12,9 20 1.948

Vir / Source: Banka Slovenije
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Slika 20: Slovenske neposredne nalozbe v Evropi po drzavah gostiteljicah, 31.12.2018
Figure 20: Slovenian direct investment in Europe by host countries, 31 December 2018
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Slika 21: Slovenske neposredne nalozbe v tujini po drzavah gostiteljicah, 31.12.2018
Figure 21: Slovenian direct investment abroad by host countries, 31 December 2018
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3 TUJE NEPOSREDNE NALOZBE V SLOVENIJI
FOREIGN DIRECT INVESTMENT IN SLOVENIA
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Foreign direct investment in Slovenia, 31 December

Tuje neposredne nalozbe v Sloveniji, 31. 12.
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3.1

v milijonih EUR
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" Od leta 2008 dalje je vklju¢ena vrednost nepremicnin v Sloveniji v lasti nerezidentov. / Data on real estate owned by nonresidents is available from 2008 onwards.

2.0d leta 2015 Srbija ne vkljuéuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo is

separately indentifiable.
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Po drzavah
By countries

EUR million

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |

TOTAL

9.248,6 8.896,5 10.201,6 11.612,0 12.970,5 13.956,9 15.152,0

6.724,6 7.430,7 8.598,0 7.827,8 7.982,9 8.880,1
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3.2  Transakcije tujih neposrednih nalozb v Sloveniji
Transactions of foreign direct investment in Slovenia

Lastniski kapital in
Skupaj reinvestirani dobicki
Total Equity capital and reinvested
earnings

v milijonih EUR 1=2+3 2

2012 | 2013 [ 2014 | 2015 | 2016 | 2017 [ 2018 | 2012 [ 2013 | 2014 | 2015
SKUPAJ 2641 -113,9 791,3 1.509,7 1.125,6 794,7 11593 -6,1 -57,0 790,5 1.785,2
Evropa 278,7 -76,8 802,0 1.492,3 1.117,3 810,2 1.152,1 6,0 -47,6 743,4 1.769,2
Evropska unija (28), od tega -132,3 98,9 753,6 1.326,6 1.018,5 5384 9725 -69,1 -100,6 698,0 1.563,8
Avstrija 64,3 -2175 -150,8 266,8 134,3 3859 2227 -32,8 -262,6 -1253 9475
Belgija 374 204 07 M5 163 162 -154 427 198 120 59
Bolgarija -6,2 0,3 0,3 42 15 1,7 2,5 0,1 1,2 0,6 2,1
Ciper 23 17 211 339 135 -109 525 48 22 140 320
Ceska republika 49 244 295 836 428 276 3,6 05 667 252 -230
Danska 202 32  -38 0,1 -3,2 1,5 0,0 13 18 -20,7 -09
Finska 26 -10,1 0,6 09 98 35 53 -35 44 10,2 3,6
Francija 22 494 -339 12 -204 560 -244 -07 434 -36 36
Gréija 17 10 05 -5 0,3 2,0 1,3 0,1 -0,9 0,4 0,0
Hrvaska -140 461 2473 1190 -246 553 299 -39 519 2350 136,22
Irska 21 88 -122 137 286 51 06 -03 -04 0,1 0,6
Italija 79 228 276 562 825 -1137 383 98 203 410 580
Latvija 0,2 0,2 0,6 0,9 0,5 0,3 0,3 0,0 0,0 0,5 0,6
Luksemburg -18,7 423 127,7 2008 4248 99 3927 10 418 106 1353
MadZarska 6,0 -19,1 6,0 34 58 86 260 -12 53 133 -08
Malta 52 86 -29 15 46,7 10,0 57 52 86 -25 0,3
Nemdija 1209 132 3788 1367 320 483 1605 975 688 3080 1355
Nizozemska 1286 -639 1814 2931 1228 483 832 -733 -731 1767 1064
Poljska 14 02 21 7.1 76  -50 8,1 1,5 08 0,3 74
Romunija -0,9 43 0,2 04 12 29 37 0,0 03 -01 0,4
Slovaska 205 114 92 -29 2,9 56  -11 -15 0,3 69 -22
Spanija 03 -33 0,7 0,1 18 20 -33 04 16 11 0,0
Svedska 2,7 18 6,7 303 740 69 -144 1,3 37 09 176
Zdruzeno kraljestvo 193 54 416 651 391 01 143 -29 -162 224 20
Druge evropske drzave, od tega 1464 221 484 1658 98,7 2718 1797 631 53,0 454 2054
Bosna in Hercegovina -0,7 0,8 -5,5 34 126 26 171 0,9 -0,4 -5,7 29
Crna gora 70 106 7,3 -4,6 2,4 58 3,0 69 106 7,3 4,2
Gibraltar -4,6 0,0 0,0 03 -02 0,1 00 -45 0,0 0,0 0,3
Lihtenstajn 0,0 1,3 48 1,3 1,2 37 1,4 0,2 72 438 0,6
Severna Makedonija 1,1 38 2,3 58 32 116 2,6 0,3 1,4 0,4 50
Ruska federacija 22 213 194 59 6,1 1036 137 39 19 388 -102
Srbija’ -0,9 -201 80 -27 120 307 224 54 -160 18 -159
Svica 1507 122 609 1645 620 861 1015 62,7 522 90 2214
Turcija 63 -39 04 -31 64 128 137 26 -39 25 -04
Afrika, od tega 21 -5,9 2,5 14 21 0,3 14 0,1 0,3 0,1 1,3
Egipt 16 -56 2,2 0,9 00 -06 0,8 0,0 0,0 0,1 11
Amerika, od tega 42 210 125 -44 32 10 602 -39 -159 343 129
Deviski otoki (britanski) 21 41 =237 04 45 6,8 40 -29 08 -32 -7
Panama 0,0 15 -0 0,5 00 20 -02 0,0 16 03 -05
Zdruzene drzave 40 -11,8 101 3,7 16 46 564 -23 -106 112 159
Azija, od tega 6,4 7,9 74 281 57 -118 -68 73 7,0 8,1 2,9
Japonska 44 104 12 231 08 -243 239 29 115 2,6 3,1
Koreja, Republika -0,3 0,9 03 -15 0,9 12 04 0,2 0,3 0,4 0,1
Kitajska -1,6 0,2 1,2 43 56 19 04 0,0 0,1 0,3 0,2
Zdruzeni arabski emirati 0,3 -0,8 14 16 104 162 119 0,4 -1,0 0,9 1,0
Oceanija in polarne regije, od tega 21 02 -0 0,5 0,7 1,2 131 47 07 -05 -08
Avstralija 20 -02 -05 -06 0,8 12 130 17 -08 -09 09
Mednarodne organizacije -20,0 -181 -32,8 -7,4 0,5 41 -34,6 2,1 -0,3 5,2 -0,6
Nerazporejeno 0,2 02 -02 0,3 0,3 0,5 01 0,2 02 -02 0,3

1 Od leta 2015 Srbija ne vklju¢uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo is
separately indentifiable.



BANKA SLOVENIJE

BANK OF SLOVENIA

EUROSYSTEM
Po drzavah
By countries
Lastniski kapital in
reinvestirani dobicki Dolzniski instrumenti (Obveznosti - Imetja)
Equity capital and Debt instruments (Liabilities - Assets)
reinvested earnings
2 3 EUR million
2016 | 2017 [ 2018 [ 2012 [ 2013 | 2014 [ 2015 [ 2016 | 2017 | 2018
1.502,8 9323 1.0750 270,2 -56,9 08 -2755 -377,2 -137,6 84,3 TOTAL
14798 9396 1.1143 2847 -29/1 58,6 -276,9 -362,5 -129.4 37,8 Europe
1.3150 6805 8843 2014 1,8 556 -237,2 -2965 -1421 88,2 European Union (28), of that
3301 2749 3247 314 451 255 -680,7 -1958 1109 -102,0 Austria
-18,5 14,2 28,2 80,1 06 -11,3 56 34,8 20 436 Belgium
2,6 0,8 33 -6,4 -0,9 -0,3 21 11 0,9 -0,9 Bulgaria
13,2 82 21,9 25 139 7.1 1,9 03 -19,0 30,6 Cyprus
109,5 22,8 2,7 44 424 43 1066  -66,7 48 0,8 Czech Republic
1,7 -1,3 48 215  -151 16,9 1,0 15 29 -4,8 Denmark
2,3 23 34 09 -145 9,6 2,7 7,5 1,1 -8,6 Finland
11,8 1593 18,7 -1,5 928 -30,3 24 322 -1033 -431 France
0,2 24 2,7 1,6 -0,1 -0,9 -1,5 0,5 0,4 -14 Greece
-49,3 40,3 351 -10,2 58 123 17,2 24,7 15,0 5,1 Croatia
-0,5 0,0 -0,2 -1,8 84 123 13,2 29,1 -5,1 0,4 Ireland
97,8 -1286 10,2 17,7 25 134 19 153 14,8 28,1 ltaly
1,5 0,2 0,3 0,2 0,1 0,1 0,3 -1,0 0,1 0,0 Latvia
399,6 957 1965 -197 05 171 65,5 252 -1056  196,2 Luxembourg
1,1 1,1 8,6 48 138 73 42 47 75 174 Hungary
48,3 10,1 78 0,0 0,0 -0,4 1,2 -16 0,1 2.2 Malta
109,8 730 1228 233  -556 70,8 12 7118 247 37,7 Germany
167,3 92,9 694 2019 9,2 47 186,77 445 446 13,8 Netherlands
72 31 8,8 -0,1 -1,0 18 0,3 0,5 8,0 0,7 Poland
0,1 04 1,5 0,8 4,0 0,3 0,9 1,3 25 5,2 Romania
37 6,0 12 19,0 11,0 24 0,7 0,7 04 0,1 Slovakia
0,0 1,5 2,1 0,1 1,7 1,9 0,0 1,7 0,5 5,4 Spain
54,7 14,4 23,6 14 -1,9 58 12,7 19,3 75 -380 Sweden
290 -135 -108 -164 108  -64,1 67,1 10,1 134 25,1 United Kingdom
164,8 259,2  230,0 83,3 -30,9 30 -396 -66,0 12,7 -504 Other European countries, of that
1,1 14 14,2 -1,5 1.2 0,1 0,5 1,6 1,2 29 Bosnia and Herzegovina
24 6,0 -0,2 0,0 0,0 0,1 0,4 0,0 0,2 3,2 Montenegro
0,2 0,1 0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,1 Gibraltar
0,8 6,4 1,6 -0,2 -5,9 0,0 0,7 04 2,7 0,2 Liechtenstein
39 10,0 29 08 24 1,9 0,8 0,7 17 0,2 North Macedonia
57 1086 0,1 6,1 194  -581 43 0,5 5,0 139 Russian Federation
27,3 6,6 20,9 45 4.1 6,2 132  -153 24,1 1,5 Serbia’
108,2 932 1885 88,0  -40,0 519 -569 -46,3 71 87,0 Switzerland
0,0 10,5 -0,2 -3,7 0,0 2,9 2,7 6,4 2,3 13,9 Turkey
2,8 0,0 0,1 2,0 -6,2 2,4 0,1 0,7 0,3 1,4 Africa, of that
0,3 0,0 0,1 1,6 5,6 2,1 0,2 0,2 0,6 0,9 Egypt
1,5 6,0 21,9 2,8 51 219 74 1,6 -7,0 38,3 America, of that
15 3,1 1,0 5,0 49 20,6 2,1 6,1 9,8 3,0 Virgin Islands, British
0,0 2,0 -0,2 0,0 -0,1 0,2 0,0 0,0 0,0 0,0 Panama
53 12,3 21,5 1,7 -1,1 11 197 37 170 35,0 United States
228 108 137 -0,9 0,8 -0,7 252 17,0 -1,0 7,0 Asia, of that
28 255  -31,1 73 -11 -3,8 20,0 -36 11 7.2 Japan
1,0 0,3 0,4 0,5 06 -0,1 -1,6 0,1 1,5 0,1 Korea, Republic of
10,1 0,0 0,3 1,7 0,1 08 41 4,5 1,9 0,7 China
8,6 17,4 11,5 -0,1 0,1 0,5 0,5 1,8 -1,2 0,4 United Arab Emirates
0,7 1,0 128 -0,5 0,5 0,4 0,3 0,1 0,2 -0,2 Oceania and Polar Regions, of that
0,7 10 -128 -0,3 0,6 0,4 0,3 0,1 0,2 0,1 Australia
0,5 41 -346 179 178 -38,0 -6,8 0,0 0,0 0,0 International organisations
0,3 0,5 0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Unallocated
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3.3  Tuje neposredne nalozbe v Sloveniji, 31. 12. 2017

Po drzavah

Foreign direct investment in Slovenia, 31 December 2017 By countries
Dolzniski instrumenti
Skupaj Lastniski kapital Debt instruments
Total Equity capital Imetja Obveznosti
v milijonih EUR Assets Liabilities EUR million
1=2-3+4 2 3 4

SKUPAJ 13.956,9 12.589,6 1.970,3 3.337,6 TOTAL
Evropa 13.638,1 12.348,7 1.865,4 3.154,9 Europe
Evropska unija (28), od tega 11.720,5 10.697,2 1.705,9 2.729,2 European Union (28), of that
Avstrija 3.573,6 3.508,1 4776 543,0 Austria
Belgija 185,4 130,6 21,7 82,5 Belgium
Bolgarija 39 0,5 19 53 Bulgaria
Ciper 236,1 263,5 81,0 53,6 Cyprus
Ceska republika 295,7 263,7 13,0 45,0 Czech Republic
Danska 479 445 11,0 14,4 Denmark
Finska 20,5 20,6 8.2 8,1 Finland
Francija 590,5 691,8 2341 132,7 France
Gréija 10,5 12,6 24 0,3 Greece
Hrvadka 947,9 941,6 94,9 101,2 Croatia
Irska 34,6 42 10,5 40,9 Ireland
Italija 1.145,5 1.009,9 109,9 2455 Italy
Latvija 1,8 1,0 0,0 08 Latvia
Luksemburg 1.564,6 1.324,7 88,2 328,1 Luxembourg
MadZarska 32,5 20,7 6,4 18,2 Hungary
Malta 66,1 66,4 0,7 0,4 Malta
Nemdija 1.197,5 1.188,5 305,5 3144 Germany
Nizozemska 1.063,6 7175 97,1 4432 Netherlands
Poljska 249 20,0 12,6 17,6 Poland
Romunija 4,6 - 48 9,4 Romania
Slovaska 178 20,4 49 2,3 Slovakia
Spanija 8,6 36 06 56 Spain
Svedska 3455 142,6 25,0 2279 Sweden
Zdruzeno kraljestvo 300,0 298,8 87,0 88,1 United Kingdom
Druge evropske drzave, od tega 1.917,7 1.651,5 159,5 4257  Other European countries, of that
Bosna in Hercegovina 56,4 61,1 53 0,7 Bosnia and Herzegovina
Crna gora 18,4 21,6 3,2 0,0 Montenegro
Gibraltar 1,6 1,6 - - Gibraltar
Lihtenstajn 348 31,6 0,0 3.2 Liechtenstein
Severna Makedonija 18,0 14,7 2,2 56 North Macedonia
Ruska federacija 180,6 146,9 11,9 45,7 Russian Federation
Srbija 105,8 102,5 245 27,9 Serbia
Svica 1.445.8 1.208,6 95,4 332,6 Switzerland
Turcija 31 10,6 9,7 2,3 Turkey
Afrika, od tega 1,3 07 2,9 3,6 Africa, of that
Egipt 0,0 0,7 29 22 Egypt
Amerika, od tega 68,5 28,0 73,8 114,3 America, of that
Deviski otoki (britanski) 47,7 21,7 19 773 Virgin Islands, British
Panama 5,0 5,0 - 0,0 Panama
Zdruzene drzave 14,6 50,3 70,8 35,1 United States
Azija, od tega 137,6 103,4 27,9 62,2 Asia, of that
Japonska 65,2 46,7 1,1 19,6 Japan
Koreja, Republika 57 51 3,5 41 Korea, Republic of
Kitajska 10,3 24 1,0 9,0 China
ZdruZeni arabski emirati 55,3 48,3 0,8 78 United Arab Emirates
Oceanija in polarne regije, od tega 40,5 38,0 0,2 2,6 Oceania and Polar Regions, of that
Avstralija 40,4 38,0 0,2 2,6 Australia
Mednarodne organizacije 34,6 34,6 - - International organisations
Nerazporejeno 36,3 36.3 - Unallocated




BANK OF SLOVENIA

EUROSYSTEM
3.4  Tuje neposredne nalozbe v Sloveniji: stanja, transakcije in ostale spremembe, 2017 Po drzavah
Foreign direct investment in Slovenija: positions, transactions and other changes, 2017 By countries
. . Ostale spremembe /
31.12.2016 Transakcije / Transactions Other changes 31.12.2017
Lastniski | Reinvestirani | DolznisSki | LastniSki| Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
Total Equity Reinvested Debt Equity Debt Total
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 T=14243+44546

SKUPAJ 12.970,5 580,9 3514 -137,6 94,1 97,6  13.956,9 TOTAL
Evropa 12.645,4 579,8 359,8 -129,4 96,0 86,5  13.638,1 Europe
Evropska unija (28), od tega 10.971,3 4253 255,2 -142,1 131,5 79,3  11.720,5 European Union (28), of that
Avstrija 3.1974 95,7 179,3 110,9 1,7 -11,5 3.573,6 Austria
Belgija 1732 75 6,7 2,0 -39 -0,1 1854 Belgium
Bolgarija 7,0 1,5 0,7 09 5,2 04 39 Bulgaria
Ciper 190,7 9,1 0,9 -19,0 29,7 26,6 236,1 Cyprus
Ceska republika 265,7 8,7 14,1 48 -4.6 6,9 2957 Czech Republic
Danska 48,4 0,0 -1.3 2,9 2,9 0,9 47,9 Denmark
Finska 20,7 0,3 2,1 1,1 -3,8 0,1 20,5 Finland
Francija 635,5 155,0 43 -103,3 103,5 2,6 590,5 France
Gréija 8,0 0,0 24 04 0,7 0,1 10,5 Greece
Hrvaska 895,0 176,5 -136,2 15,0 5,0 14 947,9 Croatia
Irska 39,8 0,1 0,2 5,1 -0,2 0,0 34,6 Ireland
Italija 1.146,1 -139,3 10,7 14,8 94,8 18,4 1.145,5 Italy
Latvija 1,9 0,1 0,2 0,1 0,4 0,0 1,8 Latvia
Luksemburg 1.441,0 96,6 0,9 -105,6 102,0 31,6 1.564,6 Luxembourg
Madzarska 33,7 0,4 0,7 75 -4,0 5,9 32,5 Hungary
Malta 56,5 0,2 10,3 0,1 0,1 -0,6 66,1 Malta
Nemdija 1.107,7 9,4 82,4 247 35,8 57 1.197,5 Germany
Nizozemska 1.015,5 36,3 56,6 -44.6 21,0 20,9 1.063,6 Netherlands
Poljska 25,7 0,1 29 -8,0 -1,0 5,1 249 Poland
Romunija 1,6 04 0,0 2,5 0,0 0,1 46 Romania
Slovaska 16,9 0,9 5,1 0,4 -1.8 -3,0 17,8 Slovakia
Spanija 4,2 0,0 1,5 0,5 04 1,9 8,6 Spain
Svedska 336,2 -1,2 15,6 -7,5 8,6 -6,2 3455 Sweden
Zdruzeno kraljestvo 301,7 -14,2 0,7 13,4 55 -1 300,0 United Kingdom
Druge evropske drzave, od tega  1.674,1 154,5 104,6 12,7 -35,6 73 1.917,7 Other European countries, of that
Bosna in Hercegovina 57,2 0,8 2,2 1,2 -3,1 0,2 56,4 Bosnia and Herzegovina
Crna gora 11,4 40 2,0 0,2 42 -3,0 18,4 Montenegro
Gibraltar 03 0,0 0,1 0,0 1,2 0,0 1,6 Gibraltar
Lihtenstajn 31,8 51 14 2,7 -4,3 3,5 34,8 Liechtenstein
Severna Makedonija 75 9,5 0,5 1,7 2,2 1,0 18,0 North Macedonia
Ruska federacija 69,9 11,9 -3,3 5,0 0,7 78 180,6 Russian Federation
Srbija’ 87,2 25 41 4,1 0,2 -11,9 105,8 Serbia’
Svica 1.380,5 1,8 81,4 -1 -24,1 34 1.4458 Switzerland
Turcija 15 10,0 05 23 2,1 -0,1 3,1 Turkey
Afrika, od tega 0,5 0,0 0,0 -0,3 2,0 0,1 1,3 Africa, of that
Egipt 0,7 0,0 0,0 0,6 0,3 0,2 0,0 Egypt
Amerika, od tega 102,9 2,7 33 -7,0 -34,2 0,8 68,5 America, of that
Deviski otoki (britanski) 40,6 0,0 -3,1 9,8 0,7 1,0 41,7 Virgin Islands, British
Panama 7,0 0,0 2,0 0,0 0,0 0,0 50 Panama
ZdruZene drzave 53,6 43 8,1 -17,0 -34,5 0,1 14,6 United States
Azija, od tega 129,5 1,7 -12,5 -1,0 9,6 10,3 137,6 Asia, of that
Japonska 734 -15,0 -10,5 11 16,1 -0,1 65,2 Japan
Koreja, Republika 3,0 0,0 -0,3 1,5 0,0 1,6 57 Korea, Republic of
Kitajska 1,2 0,2 0,1 1,9 -0,4 2,4 10,3 China
ZdruZeni arabski emirati 31,7 17,8 -0,4 -1,2 3,5 39 55,3 United Arab Emirates
Oceanija in polarne regije, od tega 39,1 -0,1 1,1 0,2 0,4 -0,2 40,5 Oceania and Polar Regions, of that
Avstralija 38,8 0,1 1,1 0,2 0,6 -0,2 40,4 Australia
Mednarodne organizacije 214 -3,8 0,2 0,0 17,2 0,0 34,6  International organisations
Nerazporejeno 32,8 0,5 0,0 0,0 3.0 0,0 36,3 Unallocated

" Od leta 2015 Srbija ne vkljucuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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3.5  Tuje neposredne nalozbe v Sloveniji, 31. 12. 2018

Po drzavah

Foreign direct investment in Slovenia, 31 December 2018 By countries
Dolzniski instrumenti
Skupaj Lastniski kapital Debt instruments
Total Equity capital Imetja Obveznosti
v milijonih EUR Assets Liabilities EUR million
1=2-3+4 2 3 4

SKUPAJ 15.152,0 13.802,6 2.284,0 3.633,4 TOTAL
Evropa 14.852,7 13.554,8 2.204,5 3.502,4 Europe
Evropska unija (28), od tega 12.7112,4 11.631,5 2,017,2 3.098,1 European Union (28), of that
Avstrija 3.632,4 3.831,6 656,4 457,3 Austria
Belgija 136,9 1251 29,8 415 Belgium
Bolgarija 48 1,0 3,2 7,0 Bulgaria
Ciper 276,1 265,7 83,2 93,6 Cyprus
Ceska republika 3034 267,7 17,6 53,3 Czech Republic
Danska 48,6 50,2 8,0 6,4 Denmark
Finska 15,3 24,0 14,5 58 Finland
Francija 552,3 692,3 211,7 137,6 France
Gréija 1,8 15,3 37 0,2 Greece
Hrvadka 989,8 979,2 99,6 110,2 Croatia
Irska 31,3 45 15,6 42,4 Ireland
Italija 1.192,3 1.026,1 106,8 273,0 Italy
Latvija 1,9 1,1 0,0 08 Latvia
Luksemburg 2.082,5 1.642,8 76,9 516,6 Luxembourg
MadZarska 59,3 30,3 9,9 38,9 Hungary
Malta 58,5 55,3 0,9 41 Malta
Nemdija 1.360,8 1.313,9 336,5 3834 Germany
Nizozemska 1.144,7 781,0 17,6 4813 Netherlands
Poljska 26,2 20,0 13,3 19,5 Poland
Romunija 0,1 0,7 46 4,0 Romania
Slovaska 229 18,5 6,6 11,0 Slovakia
Spanija 58 55 39 42 Spain
Svedska 3441 182,1 46,3 208,3 Sweden
Zdruzeno kraljestvo 410,8 297,6 83,4 196,7 United Kingdom
Druge evropske drzave, od tega 21404 1.923,3 187,3 4044  Other European countries, of that
Bosna in Hercegovina 69,9 75,5 6,8 11 Bosnia and Herzegovina
Crna gora 19,8 19,9 0,1 0,0 Montenegro
Gibraltar 3,6 1,7 - 1,9 Gibraltar
Lihtenstajn 36,1 33,1 0,0 3,0 Liechtenstein
Severna Makedonija 18,4 15,4 2,2 52 North Macedonia
Ruska federacija 188,6 142,7 15,0 60,9 Russian Federation
Srbija 172,3 151,9 27,5 479 Serbia
Svica 1.593,4 1.444,9 120,7 269,3 Switzerland
Turcija 6,3 10,4 8,5 4.4 Turkey
Afrika, od tega 2,8 0,6 4,2 6,3 Africa, of that
Egipt 08 0,6 2,6 2,7 Egypt
Amerika, od tega 102,1 81,1 46,7 67,8 America, of that
Deviski otoki (britanski) 20,6 0,0 19 224 Virgin Islands, British
Panama 49 49 - 0,0 Panama
ZdruZene drzave 72,0 73,0 43,7 42,8 United States
Azija, od tega 118,0 91,9 28,1 54,2 Asia, of that
Japonska 414 15,8 0,3 259 Japan
Koreja, Republika 52 48 4,0 45 Korea, Republic of
Kitajska 4.4 2,1 14 36 China
ZdruZeni arabski emirati 64,8 59,3 04 58 United Arab Emirates
Oceanija in polarne regije, od tega 30,8 28,6 0,5 2,6 Oceania and Polar Regions, of that
Avstralija 30,9 28,6 04 2,6 Australia
Mednarodne organizacije - - - - International organisations
Nerazporejeno 45,6 45,6 - Unallocated




BANK OF SLOVENIA

EUROSYSTEM

3.6  Tuje neposredne nalozbe v Sloveniji: stanja, transakcije in ostale spremembe, 2018 Po drzavah

Foreign direct investment in Slovenija: positions, transactions and other changes, 2018 By countries

3112.2017 Transakelije / Transactions O shremenee/ | 31.12.2018
Lastniski | Reinvestirani | DolznisSki | LastniSki| Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
Total Equity Reinvested Debt Equity Debt Total
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 T=14243+44546

SKUPAJ 13.956,9 535,3 539,8 84,3 138,0 -102,1  15.152,0 TOTAL
Evropa 13.638,1 603,5 510,8 37,8 91,8 29,3  14.852,7 Europe
Evropska unija (28), od tega 11.720,5 527,2 357,1 88,2 50,0 -30,6  12.7112,4  European Union (28), of that
Avstrija 35736 120,2 204,5 -102,0 1,2 -162,5 36324 Austria
Belgija 185,4 20,0 8,2 -43,6 -33,7 0,6 136,9 Belgium
Bolgarija 39 29 0,5 -0,9 2,9 1,3 48 Bulgaria
Ciper 236,1 23,8 -1,9 30,6 -19,7 72 2761 Cyprus
Ceska republika 2957 31 -0,4 0,8 1,3 2,9 303,4 Czech Republic
Danska 479 0,0 48 -4.8 0,9 -0,2 48,6 Denmark
Finska 20,5 0,1 34 -8,6 0,1 0,0 15,3 Finland
Francija 590,5 1,9 16,7 -43,1 -18,2 44 552,3 France
Gréija 10,5 0,1 2,6 -14 0,0 0,0 1.8 Greece
Hrvaska 947,9 237 1,4 -5,1 26 9,5 989,8 Croatia
Irska 34,6 0,5 0,3 04 05 3.2 31,3 Ireland
Italija 1.145,5 14 21,7 28,1 59 25 1.192,3 Italy
Latvija 1,8 0,2 0,1 0,0 0,2 0,0 1,9 Latvia
Luksemburg 1.564,6 2546 -58,1 196,2 121,5 3,6 2.082,5 Luxembourg
MadZarska 32,5 -0,3 8,9 17,4 1,0 -0,1 59,3 Hungary
Malta 66,1 0,3 75 2,2 -18,9 5,7 58,5 Malta
Nemcija 1.197,5 54,6 68,1 37,7 2,6 0,3 1.360,8 Germany
Nizozemska 1.063,6 36,6 32,8 13,8 5,9 3,7 1.144,7 Netherlands
Poljska 249 6,0 27 0,7 -8,8 2,0 26,2 Poland
Romunija 4,6 1,3 0,1 -5,2 -0,8 0,0 0,1 Romania
Slovaska 17,8 0,5 -1,8 0,1 0,6 6,9 22,9 Slovakia
Spanija 8,6 1,1 1,0 54 -0,2 0,7 58 Spain
Svedska 345,5 10,0 13,6 -38,0 15,9 2,9 3441 Sweden
Zdruzeno kraljestvo 300,0 -20,8 10,0 25,1 9,5 87,0 410,8 United Kingdom
Druge evropske drzave, od tega ~ 1.917,7 76,3 153,7 -50,4 M8 1,2 2.140,4 Other European countries, of that
Bosna in Hercegovina 56,4 8,8 54 29 0,2 -3,8 69,9 Bosnia and Herzegovina
Crna gora 18,4 0,7 -0,8 32 -1,5 0,1 19,8 Montenegro
Gibraltar 1,6 0,0 0,1 0,1 0,0 2,0 36 Gibraltar
Lihtenstajn 34,8 0,0 1,6 -0,2 0,0 0,0 36,1 Liechtenstein
Severna Makedonija 18,0 1.1 1,8 0,2 -2,2 0,1 18,4 North Macedonia
Ruska federacija 180,6 2,1 -2,2 13,9 4.1 -1,6 188,6 Russian Federation
Srbija 105,8 8,6 12,3 1,5 28,5 15,6 1723 Serbia
Svica 1.445,8 53,5 135,1 -87,0 47,7 -1,6 1.593,4 Switzerland
Turcija 31 1,6 -1,8 13,9 0,0 -10,5 6,3 Turkey
Afrika, od tega 1,3 0,0 -0,1 1,4 0,0 0,1 28 Africa, of that
Egipt 0,0 0,0 0,1 0,9 0,0 0,0 038 Egypt
Amerika, od tega 68,5 42 17,7 38,3 31,2 -57,7 102,1 America, of that
Deviski otoki (britanski) 47,7 0,0 1,0 3,0 26,7 -57,8 20,6 Virgin Islands, British
Panama 50 0,0 0,2 0,0 0,0 0,0 49 Panama
Zdruzene drzave 14,6 49 16,6 35,0 12 0,2 72,0 United States
Azija, od tega 137,6 -25,6 1,9 7,0 2,2 -15,1 118,0 Asia, of that
Japonska 65,2 -31,5 0,4 7,2 0,2 0,0 414 Japan
Koreja, Republika 57 0,0 0,4 -0,1 0,0 0,0 52 Korea, Republic of
Kitajska 10,3 0,0 0,3 0,7 0,0 6,4 44 China
Zdruzeni arabski emirati 55,3 0,0 11,5 0,4 -0,5 -1,9 64,8 United Arab Emirates
Oceanija in polarne regije, od tega 40,5 -12,3 -0,5 -0,2 34 0,0 30,8 Oceania and Polar Regions, of that
Avstralija 40,4 -12,3 0,5 0,1 34 0,0 30,9 Australia
Mednarodne organizacije 34,6 -34,6 0,0 0,0 0,0 0,0 0,0  International organisations
Nerazporejeno 36,3 0.1 0,0 0.0 9.3 0.0 45,6 Unallocated
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3.7  Cisti dobicki / izgube od tujih neposrednih nalozb v Sloveniji Po drzavah
Earnings / losses of foreign direct investment in Slovenia By countries

v miljonih EUR | 2009 [ 2010 [ 2011 [ 2012 [ 2013 [ 2014 [ 2015 | 2016 | 2017 | 2018 | EUR million
SKUPAJ 3909 2282 2996 2098 -21,7 -740 9409 1.089,5 1.081,1 1.277,0 TOTAL
Evropa 3832 2364 2975 2121 -7,0  -938 930,8 1.077,5 1.076,2 1.242,0 Europe
Evropska unija (28), od tega 3132 1951 2053 1082 -117,6 -200,2 779,6 9552 924,9 1.054,7 European Union (28), of that
Avstrija 162,1 755 736 325 -2895 -4496 3278 3871 4013 4107 Austria
Belgija 35 546 553 66,3 64 139 158 178 130 159 Belgium
Bolgarija -3,6 4,2 -0,2 0,1 0,8 0,3 1,2 0,9 0,1 0,5 Bulgaria
Ciper 258  -10,9 79 3.8 64 -216 182 134 54 72 Cyprus
Ceska republika 05 274 2,1 04 55 5,1 9,0 13,4 16,7 1,3 Czech Republic
Danska 65 123 122 6,0 14,1 175 17,7 186 136 159 Denmark
Finska 1.2 -1,6 -2,5 0,3 3,1 45 45 36 21 43 Finland
Francija 484 536 426 169 92 552 430 943 912 1139 France
Gréija 0,9 0,0 0,0 0,2 -0,4 0,2 0,0 0,9 24 2,7 Greece
Hrvaska 2,4 0,6 5,0 33 181 271 241 282 911 50,9 Croatia
Irska 0,0 0,1 0,1 0,3 0,4 0,2 0,6 0,1 0,2 0,3 Ireland
Italija 391 360 267 72 165 294 527 872 536 877 Italy
Latvija 0,0 0,0 0,1 0,0 0,0 0,0 0,0 0,1 0,2 0,1 Latvia
Luksemburg 39 0,7 42 106 12 147 226 731 632 38 Luxembourg
Madzarska 12,0 131 15,1 16,4 13,4 16,1 11,9 6,0 10,5 11,0 Hungary
Malta - - 0,0 49 87 0,9 37 103 10,6 78 Malta
Nemcija 314 530 633 882 1023 1043 1532 1546 1585 1414 Germany
Nizozemska 16,7 224 109 245 -320 -129 31,7 40,0 984 1098 Netherlands
Poljska 0,9 3,0 0,7 1,5 0,6 0,1 1,2 44 32 2,7 Poland
Romunija 04 0,0 0,1 -0,2 -0,2 -0,2 04 0,0 - 0,0 Romania
Slovaska 0,5 0,8 1,0 1,9 0,9 1,9 24 56 6,6 0,5 Slovakia
Spanija 0,5 0,2 11 0,5 0,2 0,2 0,4 0,0 1,5 1,0 Spain
Svedska 54 6,6 8,3 8,3 8,3 75 72 70 220 232 Sweden
Zdruzeno kraljestvo 22,1 187 245 252 100 492 31,7 451 421 331 United Kingdom
Druge evropske drzave, od tega 699 414 922 1039 1106 1064 151,3 1223 151,3 187,3 Other European countries, of that
Bosna in Hercegovina 14 94 0,3 0,2 -1,0 5,7 2,6 35 49 55 Bosnia and Herzegovina
Crna gora 0,0 0,0 -0,1 0,1 0,2 0,5 -3,5 34 2,0 0,5 Montenegro
Gibraltar 04 0,5 0,1 0,0 0,0 0,0 0,3 0,0 0,1 0,1 Gibraltar
Lihtenstajn 24 9,7 35 1,0 0,0 3,1 1,9 -1,0 14 1,6 Liechtenstein
Severna Makedonija 0,1 0,1 0,4 0,2 0,3 0,6 0,3 0,5 0,5 18 North Macedonia
Ruska federacija 04 1,0 0,1 1,1 -1,6 2,7 23 -104 24 2,2 Russian Federation
Srbija’ 0,1 0,0 6,5 37 138 4,0 8,3 79 83 169 Serbia’
Svica 705 600 97,7 1101 1314 1099 1437 1105 119,7 163,2 Switzerland
Turcija 0,4 0,3 2,7 4,8 4,8 2,6 -0,1 0,2 0,5 -1,8 Turkey
Afrika, od tega A7 50 14 0,1 0,0 0,1 1,3 26 00 -01 Africa, of that
Egipt 0,1 -1,0 11 0,0 0,0 0,1 1,1 0,0 0,0 0,1 Egypt
Amerika, od tega 12,7 15 8,6 21 11,4 155 83 143 44 206 America, of that
Deviski otoki (britanski) -2,9 -5,0 -0,6 2,9 2,0 21 -2,1 -1,5 -3,0 1,0 Virgin Islands, British
Panama 14 2,0 1,3 1,0 1,6 0,4 0,2 0,0 -2,0 0,2 Panama
Zdruzene drzave 14,2 35 9,0 2,7 2,7 86 104 157 9,1 19,5 United States
Azija, od tega 1,5 05 15 45 -21 4,0 1,2 04 12 144 Asia, of that
Japonska -1,6 0,8 12 2,4 1,8 2,0 24 39 0,2 25 Japan
Koreja, Republika 0,3 0,2 0,1 0,2 0,3 0,4 04 0,0 -0,3 -0,2 Korea, Republic of
Kitajska 0,1 0,2 0,1 0,0 -0,1 0,0 0,1 0,1 0,1 -0,3 China
Zdruzeni arabski emirati 0,4 -0,3 1,0 0,9 0,0 0,9 0,7 2,3 -0,1 11,8 United Arab Emirates
?ezzam]a in polarne regije, od A8 26 47 A6 13 08 04 04 17 0.0 Oceania and Polar Reglonst,h::;r
Avstralija -1,8 -2,6 -4,7 -1,6 -1,3 -0,9 0,4 0,0 1,7 0,0 Australia
Mednarodne organizacije 0.0 04 11 14 0.1 10 03 0.7 0.1 - International organisations

" Od leta 2015 Srbija ne vkljucuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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3.8 Reinvestirani dobicki / izgube od tujih neposrednih nalozb v Sloveniji Po drzavah

Reinvested earnings / losses of foreign direct investment in Slovenia By countries
v milijonih EUR | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | EUR million
SKUPAJ 54 -2522 -852 -3401 -498,7 -6456 4412 5466 3514 5398 TOTAL
Evropa 1,3 -2318 -782 -331,0 -4791 -661,7 4356 5460 359,8 5108 Europe
Evropska unija (28), od tega 142 1779 -100,3 -347,7 -4958 -658,6 3119 4523 2552 357,11 European Union (28), of that
Avstrija 306 -71,5 -419 -1544 -4649 -6645 1216 2142 1793 2045 Austria
Belgija 68 -552 -566 -69,3 48 11,8 29 45 6,7 8,2 Belgium
Bolgarija 36 42 02 0,1 08 0,3 1,2 09 07 05 Bulgaria
Ciper 247 171 51 -167 56 -21,9 8,3 03 09 -19 Cyprus
Ceska republika 0,7 -304 -3,2 0,2 -2,8 -5,2 8,2 80 141 0,4 Czech Republic
Danska 43 99 -03 12 123 07 09 19 -3 48 Denmark
Finska 13 25 26 40 1,9 4,1 38 25 2,1 34 Finland
Francija 32 55 229 53 423 40 74 231 43 16,7 France
Grcija 0,1 0,0 0,0 02 -09 0,2 00 -02 24 26 Greece
Hrvaska -103 45 95 -66 78 -318 81 -530 -1362 114 Croatia
Irska 0,0 0,1 01 -03 -04 0,2 06 -01 -02 0,3 Ireland
Italija 300 147 129 -231 09 137 328 610 107 217 ltaly
Latvija 0,0 00 -0, 0,0 0,0 0,0 0,0 0,1 0,2 0,1 Latvia
Luksemburg 27 08 09 127 -29 -04 206 384 -09 -581 Luxembourg
Madzarska 09 34 1,9 29 43 42 19 1,6 0,7 8,9 Hungary
Malta - - 0,0 52 86 -25 01 105 103 75 Malta
Nemcija -139 97 193 198 446 571 1098 917 824 681 Germany
Nizozemska -182 211 -539 895 515 373 141 241 566 328 Netherlands
Poljska 0,9 2,8 0,7 1,2 06 -01 1,0 4.4 2,9 27 Poland
Romunija -0,5 00 -01 02 02 -02 -05 0,0 - 0,1 Romania
Slovaska 31 18 07 15 0,0 0,7 1,5 34 51  -18 Slovakia
Spanija 03 02 11 03 0,2 02 -04 0,0 1,5 1,0 Spain
Svedska 3,3 09 4,6 0,4 4,5 1,1 21 32 156 136 Sweden
Zdruzeno kraljestvo 8,1 2,2 95 54 -163 246 -138 205 0,7 10,0 United Kingdom
Druge evropske drzave, od tega 129 540 221 167 167 -31 1236 93,6 104,6 153,7 Other European countries, of that
Bosna in Hercegovina 14 94 0,3 0,1 12 58 24 1,3 2,2 54 Bosnia and Herzegovina
Crna gora 0,0 00 01 0,1 02 05 -35 18 20 -08 Montenegro
Gibraltar 0,4 0,5 0,1 0,0 0,0 0,0 0,3 0,0 0,1 0,1 Gibraltar
Lihtenstajn 33 96 -35 0,2 0,0 3,1 19 1,0 14 1,6 Liechtenstein
Severna Makedonija 0,1 -0,1 0,4 0,2 0,3 0,1 0,0 0,6 0,5 1,8 North Macedonia
Ruska federacija 0,4 1,0 0,1 1.1 16 27 -119 41 33 22 Russian Federation
Srbija’ 02 07 57 65 -166 0,9 5.2 28 41 123 Serbia’
Svica 16,1 -347 288 268 406 40 1304 857 814 1351 Switzerland
Turdija 04 02 27 50 -49 26 -06 -02 05 -18 Turkey
Afrika, od tega A7 42 14 0,1 0,0 0,1 1,3 29 00 -0, Africa, of that
Egipt 01 02 -1 0,0 0,0 0,1 11 03 00 -0.1 Egypt
Amerika, od tega 24 140 01 -31 -145 130 5,4 47 33 77 America, of that
Deviski otoki (britanski) 29 55 03 29 -20 -21 2,1 15 =31 1,0 Virgin Islands, British
Panama -1,0 10 -02 0,0 16 -03 -0,5 00 -20 0,2 Panama
Zdruzene drzave 63 -75 18 14 58 6,8 8,3 6,3 81 16,6 United States
Azija, od tega 2,7 00 17 -26 -37 30 -01 18 -125 M9 Asia, of that
Japonska 24 0,5 1,0 -3,0 15 11 1,8 28 -105 0,4 Japan
Koreja, Republika 0,3 0,2 0,1 0,2 0,3 0,4 0,0 00 -03 -04 Korea, Republic of
Kitajska 01 02 -01 00 -0, 0,0 0,1 00 -01 03 China
Zdruzeni arabski emirati 04 03 1,0 04 -10 0,7 04 2,1 04 115 United Arab Emirates
Oceanija in polarne regije, od tega 18 26 -47 416 13 08 04 01 1,1 -0,5 Oceania and Polar Regions, of that
Avstralija 18 26 47 16 13 09 04 0,0 11 -05 Australia
Mednarodne organizacije 0.3 0.4 06 -20 -01 09 -0,6 05 02 International organisations

1 Od leta 2015 Srbija ne vklju€uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.



BANKA SLOVENIJE

BANK OF SLOVENIA
EUROSYSTEM

3.9 Izplacani dobicki od tujih neposrednih nalozb v Sloveniji Po drzavah

Paid-out profits of foreign direct investment in Slovenia By countries
v milijonih EUR | 2009 | 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | EUR million
SKUPAJ 389,8 4654 370,6 5057 466,3 5624 4797 5344 7008 7392 TOTAL
Evropa 3792 4539 3614 4991 4625 5594 4748 5235 6882 7337 Europe
Evropska unija (28), od tega 3239 3585 291,3 4133 370,7 4500 4570 4898 6436 697,2 European Union (28), of that
Avstrija 1279 1412 1156 1635 1727 2083 1932 1613 2214 2068 Austria
Belgija 32 04 1,3 3,0 1,7 20 129 133 6,2 78 Belgium
Ciper 1,9 44 5,1 8,9 1,3 15 15 137 6,4 9,1 Cyprus
Ceska republika 0,2 01 - 0,1 8,3 - 0,5 52 36 17 Czech Republic
Danska 1,9 23 125 28 19 183 186 205 149 110 Denmark
Finska - 0,9 0,0 - 1,2 04 0,7 6,2 - 0,9 Finland
Francija 51,1 591 192 112 329 594 487 699 889 978 France
Grcija 1,0 - - - - - - 1,0 - - Greece
Hrvadka 71 36 45 93 101 49 172 249 453 395 Croatia
Irska - - - - - - - - - - Ireland
Italija 91 206 129 296 165 149 186 251 425 646 ltaly
Luksemburg 2,3 1,6 3,3 39 24 151 25 359 361 595 Luxembourg
Madzarska 128 165 132 129 171 199 138 44 98 1,5 Hungary
Nemdija 451 415 40,7 630 543 460 445 630 757 747 Germany
Nizozemska 331 433 428 638 198 244 176 155 418 780 Netherlands
Poljska - 0,2 - 0,3 - 0,2 0,3 - 0,2 - Poland
Romunija 0,1 - - - - - - - - - Romania
Slovaska 36 1,0 1,7 34 09 09 0,7 22 1,5 1,3 Slovakia
Spanija 08 04 - 08 - - - - - - Spain
Svedska 8,7 57 37 8,0 38 6,5 5,1 34 6,7 9,6 Sweden
Zdruzeno kraljestvo 140 160 148 290 258 240 471 242 415 231 United Kingdom
Druge evropske drzave, od tega 553 954 701 858 919 1094 178 33,7 446 36,6 Other European countries, of that
Bosna in Hercegovina - - - 0,1 0,2 0,1 - 1,5 2,2 1,7 Bosnia and Herzegovina
Crna gora - - - - - 1,6 - 1,3 Montenegro
Gibraltar - - - - - - Gibraltar
Lihtenstajn 0,8 0,2 - - - - - Liechtenstein
Severna Makedonija - - - - 0,5 0,5 - North Macedonia
Ruska federacija - - - - - - 0,0 0,0 - - Russian Federation
Srbija’ - 0,7 0,8 1,9 0,2 3,0 3,0 5,1 42 43 Serbia’
Svica 528 944 690 835 914 1058 136 245 380 284 Switzerland
Turdija 0,8 0,1 - 0,2 0,1 - - - - - Turkey
Afrika - - - - - - - 0,2 - = Africa
Amerika, od tega 102 11,5 8,7 5,2 3,2 2,5 33 9,4 11 29 America, of that
Panama 24 1,0 16 1,0 - 0,7 0,7 - - - Panama
Zdruzene drzave 78 105 72 42 3,2 1,8 2,6 9,4 1.1 29 United States
Azija, od tega - - - 0,8 0,4 0,4 1,3 11 13 2,6 Asia, of that
Japonska - - 0,3 0,1 0,2 0,6 08 106 21 Japan
Kitajska - - - - - - 0,1 - - China
Zdruzeni arabski emirati - - - 0,5 0,3 0,2 0,3 0,1 0,3 0,2 United Arab Emirates
Mednarodne organizacije 03 - 05 06 02 01 03 02 03 - International organisations

" Od leta 2015 Srbija ne vklju¢uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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3.10 Tuje neposredne nalozbe v Sloveniji, 31. 12.
Foreign direct investment in Slovenia, 31 December

v milijonih EUR

| 1994 | 1995 | 1996 | 1997 | 1998 [ 1999 [ 2000 [ 2001 | 2002 | 2003 | 2004 | 2005 |

SKUPAJ

A Kmetijstvo in lov, gozdarstvo, ribiStvo

B Rudarstvo

C Predelovalne dejavnosti

D Oskrba z elektri¢no energijo, plinom in paro
Oskrba z vodo, ravnanje z odplakami in odpadki,
saniranje okolja

F Gradbenistvo

G Trgovina, vzdrzevanje in popravila motornih vozil

H Promet in skladis¢enje

| Gostinstvo

J Informacijske in komunikacijske dejavnosti

K Finanéne in zavarovalniSke dejavnosti

L Poslovanje z nepremic¢ninami

M Strokovne, znanstvene in tehnicne dejavnosti
N Druge raznovrstne poslovne dejavnosti

Dejavnost javne uprave in obrambe, dejavnost obvezne

socialne varnosti
P Izobrazevanje
Q Zdravstvo in socialno varstvo
R Kulturne, razvedrilne in rekreacijske dejavnosti
S Druge dejavnosti
Nerazporejeno'

1.069,4 1.330,6 1.538,1 1.867,4 2.155,9 2.336,3 2.567,4 2.861,8 3.788,0 4.869,7 5.295,3 5.981,0

0,2
04
488,6
2418

0,2
1,6
160,7

14,7
7,0
2,7

12,8
0,6

26,7
9,9
0,0
0,2
0,1

0,1
1,0

0,3
0,4
580,0
236,2

0,2
2,2
188,5

16,1
10,5
13,9
230,3
3,7
35,7
9,2
0,0
0,3
0,1
0,0
3.1

04
04
668,4
2133

0,1
2,8
250,2

14,3
39
26,4
277,6
6,0
61,3
7,0

0,0

04
1,9
0,0
3,6

1,5 0,6
0,4 04
845,5 1.257,1
2039 10,2
0,0 29
39 3,8
3426 3734
414 381
139 16,5
258 312
2543  260,1
122 343
1053 109,0
10,9 12,7
0,0 0,0
0,4 04
11 1,0
0,1 0,1

41 41

0,9

0,3
1.294,9
19,3

8.4
76
399,6

34,0
17,5
431
342,6
38,6
17,9
6,5

0,0

0,3
0,7
0,0
39

0,5

0,2
1.343,0
18,5

5,5
50
471,3

39,2
18,8
52,3
404,8
31,9
165,2
6,8
0,0
0,3
14
0,2
24

0,8

0,1
1.307,2
28,6

6,6
1,7
593,1

33,2
20,4
151,5
527,6
33,7
145,2
6,8
0,0
0,2
0,7
42
0,2

1,1

2,5
1.766,9
25,3

15,5
7,7
628,8

46,5
19,1
184,5
786,6
53,8
2418
5,1

0,0

0,3
2,0
0,9
0,2

1,9
-2,0
2.458,7
2511

17,2
0,6
712,9

43,0
15,1
198,8
887,4
62,8
2135
6,5
0,0
0,3
2,0
0,3
0,5

2,5 25
10 14
2.609,5 2.652,8
250,0 2539
184 287
33 226
766,2 1.024,3
746 723
173 255
2071 2218
1.009,0 1.256,7
714 1796
256,0 222,2
87 13,6
0,0

0,3 0,4
2,0 1,0
0,5 0,7

04

39

1Od leta 2008 dalje je vklju¢ena vrednost nepremicnin v Sloveniji v lasti nerezidentov. / Data on real estate owned by nonresidents is available from 2008 onwards.
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Po dejavnostih

By activities

2006 | 2007 | 2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | EUR million
6.724,6 7.430,7 8.598,0 7.827,8 7.982,9 8.880,1 9.248,6 8.896,5 10.201,6 11.6120 12.970,5 13.956,9 15.152,0 TOTAL
80 124 16 80 81 11,7 142 152 158 160 188 220 223 Agriculture, forestry and fishing
47 183 178 194 192 404 436 472 A7 431 436 516 598 Mining and quarrying
25245 2.618,0 2.926,1 24609 2.349,1 2.508,5 2.800,4 2.963,6 3.3050 3.9715 42187 45786 53622 Manufacturing

2512 2701 2801 2820 2818 2976 3093 3171 3341 3482 3327 3559 3798 Electricity, gas, steam and air conditioning supply

Water supply, sewerage, waste management and
31,7 374 377 404 418 538 519 545 57,3 583 582 583 808 remeclation activities

259 1047 90,2 1208 1195 1338 1269 1492 856 885 1540 2187 197,0 Construction
Wholesale and retail trade, repair of motor

1.144,2 1.276,4 1.674,0 1.701,7 1.815,6 1.8454 1.939,1 1.780,0 2.329,9 2.462,6 2.494,7 2.438,3 2.661,9 vehicles and motorcycles
928 1198 1316 1151 988 1009 1174 1430 3764 2805 2916 2737 2573 Transportation and storage
21,8 240 389 277 297 300 314 278 283 8,5 976 1023 117,6 Accommodation and food service activities
2914 280,7 3666 2671 2741 2838 307,3 3551 5555 7110 7495 7792 8014 Information and communication

1.836,7 2.015,7 2.279,4 1.976,4 2.130,5 2.142,3 2.139,0 1.652,6 1.587,4 2.058,7 2.922,6 3.054,1 2.9231 Financial and insurance activities
2328 3516 2274 2665 2574 7987 7415 7395 7496 6982 7920 9025 1.007,2 Real estate activities

2372 2674 2172 2457 2407 2746 284,77 3100 3825 3957 407,5 5450 570,8 Professional, scientific and technical activities
12,1 209 286 422 615 1000 1029 101,0 1101 1181 736 823 1244 Administrative and support service activities
0,0 0,0 0,0 0,0 0,0 0.0 00 0,0 0,0 0,0 0,0 Public administration and defence, cqmpulso!y
social security

04 0,5 0,6 0,7 0,7 0,5 0,3 0,2 -0,1 -0,3 -0,8 - - Education
1,0 1,2 1,1 1,3 1,2 -0,8 -0,8 -0,7 1,7 73 7,0 8,5 9,2 Human health and social work activities
2,3 1,7 -0,8 2,7 -3,1 -1,6 -0,6 -1,6 3,6 12,0 26,3 231 22,2 Arts, entertainment and recreation
6,0 10,0 7,7 138 142 145 154 16,1 17,3 18,3 19,2 18,8 18,2 Other service activities
- 2620 2408 2421 2461 2245 2269 2201 2378 2637 4439 5368 Unallocated’
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3.11  Transakcije tujih neposrednih nalozb v Sloveniji
Transactions of foreign direct investment in Slovenia

Lastniski kapital in
Skupaj reinvestirani dobicki
Total Equity capital and reinvested
earnings
v milijonih EUR 1=2+3 2
2012 | 2013 [ 2014 [ 2015 [ 2016 | 2017 | 2018 | 2012 | 2013 | 2014 | 2015

SKUPAJ 2641 -113,9 791,3 1.509,7 1.1256 794,7 1.159,3 -6, -57,0 790,5 1.785,2
A Kmetijstvo in lov, gozdarstvo, ribistvo 14 07 0,7 -0,2 31 0,3 0,3 1,3 0,3 07 -03
B Rudarstvo 2,8 07 -23 03 0,1 5,1 84 28 -2 43 22
C Predelovalne dejavnosti 1859 1655 2825 7293 4610 2039 6763 80,8 1631 2517 568,0
D Oskrba z elektricno energijo, plinom in paro 11 8,9 72 126 -188 264 356 25 1,8 86 147
E Oskrba z vodo, ravnanje z odplakami in odpadki, saniranje okolja 59 2,3 1,7 00 -07 0,9 29 2,7 1,6 1,4 1,6
F Gradbenistvo -26,3 12 -508 -104 260 40,3 -13,7 -210 50 -488 -46
G Trgovina, vzdrZzevanije in popravila motornih vozil 11,3 1514 5399 612 278 761 1872 -152 -179 5054 1131
H Promet in skladiS¢enje 635 108 2465 366 180 -6,1 14 640 138 2358 549
| Gostinstvo 21 3.2 10 410 10 -102 -91 21 1,2 1,6 409
J Informacijske in komunikacijske dejavnosti 246 -263 1798 1910 345 243 503 18,9 10 176 885
K Finanéne in zavarovalniSke dejavnosti 392 -1886 -126,7 4622 4021 2264 968 -127,5 -2171 -101,4 403,2
L Poslovanje z nepremi¢ninami 17,8 57 -3838 51,7 914 983 439 441 -685 -2363 4939
M Strokovne, znanstvene in tehni¢ne dejavnosti 211 484 826 29 431 660 264 269 562 1414 81
N Druge raznovrstne poslovne dejavnosti -1,8 -1,3 55 31 142 158 123 18 29 15 -74
O Dejavnost javne uprave in obrambe, dejavnost obvezne socialne varnosti 0,0 0,0 0,0 0,0 0,0 - - 0,0 0,0 0,0 0,0
P Izobrazevanje 02 -0 02 -03 -04 0,1 - 02 -0/ 02 -03
Q Zdravstvo in socialno varstvo 0,1 0,0 -0,6 5,6 -0,2 0,9 14 0,1 0,0 -0,7 5,6
R Kulturne, razvedrilne in rekreacijske dejavnosti -0,2 -0,6 0,0 80 413 2,6 1,2 -0,2 -0,6 0,0 44
S Druge dejavnosti -0,5 0,0 1,1 1,3 0,8 00 -06 -05 1,2 8,0 1,8

Nerazporejeno 44 6,9 85 177 97 235 385 44 6,9 85 177




BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

Po dejavnostih

By activities
Lastniski kapital in
reinvestirani dobicki Dolzniski instrumenti (Obveznosti - Imetja)
Equity capital and Debt instruments (Liabilities - Assets)
reinvested earnings
2 3 EUR million
2016 | 2017 [ 2018 [ 2012 [ 2013 | 2014 [ 2015 [ 2016 [ 2017 [ 2018
1.502,8 932,3 1.0750 270,2 -56,9 08 -2755 -377,2 -137,6 84,3 TOTAL
47 14 1,3 0,1 0,4 -14 0,2 -1,5 1,6 -1,0 Agriculture, forestry and fishing
1,7 0,8 7,2 57 2,8 2,0 1,9 1,8 43 1,2 Mining and quarrying
601,3 4301 4741 1052 24 309 1614 -140,3 -226,1 202,2 Manufacturing
-12,3 18,9 33,3 8,5 71 -1,3 2,0 6,5 7,5 2,3 Electricity, gas, steam and air conditioning supply
0,3 2,8 42 0,8 0,7 0,3 -1,5 1.1 -1,9 -1,3  Water supply, sewerage, waste management and remediation activities
13,4 6,6 21,7 54 -3,8 -2,0 5,8 12,7 337 414 Construction
88,0 522 2813 265 -1335 345 519 60,2 239 941  Wholesale and retail trade, repair of motor vehicles and motorcycles
26,4 -1,5 1,7 -0,5 -3,0 10,7  -183 -8,4 -4,6 -0,2 Transportation and storage
4,6 8,8 -5,1 0,0 1,9 -0,6 0,1 36 190 -4,0 Accommodation and food service activities
64,7 21,3 42,9 57 2713 1622 1025 -30,3 3,0 74 Information and communication
4857 1725 1338 166,7 285  -253 59,1 -83,6 539 -37,0 Financial and insurance activities
156,3  128,8 45 =337 742 1475 -5456 649 -304 48,3 Real estate activities
34,2 31,1 33,9 -5,8 -78  -58,8 11,0 9,0 349 -1,5 Professional, scientific and technical activities
-14,4 378 3,6 -3,6 1,6 4,0 10,5 02 -220 8,7 Administrative and support service activities
0,0 - - 0,0 0,0 0,0 0,0 0,0 - Public administration and defence, compulsory social security
0,4 0,0 - 0,0 0,0 0,0 0,0 0,0 0,1 - Education
-0,2 0,7 14 0,0 0,0 0,1 0,0 0,0 0,3 0,0 Human health and social work activities
418 -0,6 0,6 0,0 0,0 0,1 3,6 -0,6 3,2 0,6 Arts, entertainment and recreation
0,8 0,0 -0,6 -0,1 -1,2 -6,9 -0,5 0,0 0,0 0,0 Other service activities
9,7 235 385 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Unallocated
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3.12  Tuje neposredne nalozbe v Sloveniji, 31. 12. 2017

Po dejavnostih

Foreign direct investment in Slovenia, 31 December 2017 By activities
- Dolzniski
| LastniSki instrumenti
Skupaj kaplt'al Debt instruments
Total Equity - -

I capital Imetja | Obveznosti il

v milijonih EUR Assets | Liabiliies EUR million
1=2-3+4 2 3 4

SKUPAJ 13.956,9 12.589,6 1.970,3  3.337,6 TOTAL
A Kmefijstvo in lov, gozdarstvo, ribiStvo 22,0 12,6 0,0 95 Agriculture, forestry and fishing
B Rudarstvo 51,6 17,2 0,0 68,8 Mining and quarrying
C Predelovalne dejavnosti 45786 45157 9622  1.025,1 Manufacturing
D Oskrba z elektricno energijo, plinom in paro 3559 3018 316 85,7 Electricity, gas, steam and air conditioning supply
E Oskrba z vodo, ravnanje z odplakami in odpadki, Water supply, sewerage, waste management and remediation
saniranje okolja 58,3 520 10 12 activities
F Gradbenistvo 2187 1476 56,1 1272 Construction
G Trgovina, vzdrzevanje in popravila motomnih vozil 24383 22554 6846 867,6 Wholesale and retail trade, repair of motor vehicles and motorcycles
H Promet in skladis¢enje 2737 2783 37,0 32,5 Transportation and storage
I Gostinstvo 102,3 1042 17,3 15,4 Accommodation and food service activities
J' Informacijske in komunikacijske dejavnosti 7792 52411 794 3345 Information and communication
K Financne in zavarovalniske dejavnosti 3.054,1 28208 289 262,2 Financial and insurance activities
L Poslovanje z nepremicninami 9025 6012 36,3 3376 Real estate activities
M Strokovne, znanstvene in tehnicne dejavnosti 5450 4549 347 124,9 Professional, scientific and technical activities
N Druge raznovrstne poslovne dejavnosti 82,3 62,0 1,2 215 Administrative and support service activities

O Dejavnost javne uprave in obrambe, dejavnost ) L ; .
obvezne socialne vamosti - - - Public administration and defence, compulsory social security
P IzobraZevanje - - - - Education
Q Zdravstvo in socialno varstvo 8,5 6,9 - 1,6 Human health and social work activities
R Kulturne, razvedrilne in rekreacijske dejavnosti 23,1 6,7 - 16,4 Arts, entertainment and recreation
S Druge dejavnosti 18,8 18,8 - - Other service activities
Nerazporejeno 4439 4439 - Unallocated
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3.13  Tuje neposredne nalozbe v Sloveniji: stanja, transakcije in ostale spremembe, 2017 Po dejavnostih

Foreign direct investment in Slovenia: positions, transactions and other changes, 2017 By activities
Transakcije / Ostale spremembe /
31.12.2016 Transactions Other changes 31.12.2017
Skupai LastniSki | Reinvestirani | DolzniSki | Lastniski | Dolzniski
o tg / / kapital | dobickilizgube | instrumenti | kapital |instrumenti| Skupaj
Equity Reinvested Debt Equity Debt Total
v milijonih EUR capital | earnings/losses | ainstruments| capital | instruments EUR million
1 2 3 4 5 6 T=1+2+3+4+56

SKUPAJ 12.970,5 580,9 3514 -137,6 94,1 97,6 13.956,9 TOTAL

Kmetijstvo in lov, gozdarstvo, B R Agriculture, forestry and

o 18,8 0,1 1,5 1,6 2,5 54 22,0 fishing

B Rudarstvo 43,6 3,0 2,2 43 2,8 0,1 51,6 Mining and quarrying

C Predelovalne dejavnosti 42187 145,3 2848 -226,1 146,8 9,2 4578,6 Manufacturing

O.skrbalz elektri€no energijo, 3327 164 25 75 25 07 355.9 Electricity, gas, 's‘tegm and air

plinom in paro conditioning supply

Oskrba z vodo, ravnanje Water supply, sewerage,

E z odplakami in odpadki, 58,2 0,0 2,8 -1,9 -15 0,7 58,3 waste management and

saniranje okolja remediation activities

F Gradbenistvo 154,0 6,3 0,3 33,7 294 5,1 218,7 Construction

. . " Wholesale and retail trade,

Trgovina, vzdrzevanje in 2.494,7 82,3 -30,1 23,9 -159,5 27,0 24383 repair of motor vehicles and
popravila motornih vozil

motorcycles

H Promet in skladi$¢enje 291,6 12,5 -14,0 -4,6 -134 1,7 273,7  Transportation and storage

| Gostinstvo 97,6 52 36 19,0 46 103 102,3  Accommodation and food

service activities

Informgcuslke in . 7495 121 92 30 59 05 7792 Informat/qn apd

komunikacijske dejavnosti communication

F|qancne in zavarovalniSke 29226 96,2 76,3 53,9 4186 237 3.054.1 Financial and insurance

dejavnosti activities

L Poslovanje z nepremi¢ninami 792,0 146,3 -17,6 -30,4 0,0 12,2 902,5 Real estate activities

Strolfvovne, ;nanstyene in 4075 24 287 34,9 65,5 6.1 5450 Professional, §c1ent/ﬁg gpd

tehnicne dejavnosti technical activities

Dryge ra;novrstne poslovne 736 29,9 79 220 85 06 823 Administrative fand suppprt

dejavnosti service activities

Dejavnost javne uprave in Public administration and

O obrambe, dejavnost obvezne 0,0 0,0 0,0 0,0 0,0 0,0 0,0 defence, compulsory social

socialne varmnosti security

P lzobrazevanje -0,8 0,0 0,0 0,1 0,7 0,0 0,0 Education

Q Zdravstvo in socialno varstvo 70 00 07 03 05 00 g5  Humanhealih and social

work activities

Kulturne_z_, razvednlne in 26,3 0,0 06 32 14,0 82 234 Arts, entertainment apd

rekreacijske dejavnosti recreation

S Druge dejavnosti 19,2 -0,6 0,6 0,0 -0,3 0,0 18,8 Other service activities

Nerazporejeno 263,7 23,5 0,0 0,0 156,7 0,0 4439 Unallocated
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3.14  Tuje neposredne nalozbe v Sloveniji, 31. 12. 2018

Po dejavnostih

Foreign direct investment in Slovenia, 31 December 2018 By activities
- Dolzniski
. Lastr}lskl instrumenti
Skupaj kaplt'al Debt instruments
Total Equity - -
o capital Imetja Obye;ppstl N
v milijonih EUR Assets | Liabilities EUR million
1=2-3+4 2 3 4

SKUPAJ 15.152,0 13.802,6 2.2840  3.6334 TOTAL

A Kmetijstvo in lov, gozdarstvo, ribistvo 22,3 13,9 0,0 8,5 Agriculture, forestry and fishing
B Rudarstvo 59,8 -10,0 0,0 69,9 Mining and quarrying
C Predelovalne dejavnosti 53622 5.1178 939,7 1.184,1 Manufacturing
D Oskrba z elektri¢no energijo, plinom in paro 379,8 318,7 15,9 77,0 Electricity, gas, steam and air conditioning supply
Oskrba z vodo, ravnanje z odplakami in odpadki, 808 781 34 6.1 Water supply, sewerage, waste management and remediation
saniranje okolja ' ' ' ' activities

F Gradbenistvo 197,0 182,9 63,5 77,6 Construction
G Trgovina, vzdrzevanje in popravila motornih vozil 26619 25313 803,5 934,2 Wholesale and retail trade, repair of motor vehicles and motorcycles
H Promet in skladi$¢enje 257,3 272,3 51,5 36,5 Transportation and storage
| Gostinstvo 17,6 109,0 20,4 29,0 Accommodation and food service activities
J Informacijske in komunikacijske dejavnosti 801,4 554,0 96,2 343,6 Information and communication
K Finanéne in zavarovalniske dejavnosti 29231 28860 2121 249,2 Financial and insurance activities
L Poslovanje z nepremiCninami 1.007,2 619,3 31,1 419,0 Real estate activities
M Strokovne, znanstvene in tehniéne dejavnosti 570,8 4891 44,2 125,9 Professional, scientific and technical activities
N Druge raznovrstne poslovne dejavnosti 1244 70,3 2,3 56,4 Administrative and support service activities
th? \'/zggsé g)ac\{z:lﬁgsz\rﬁslz obrambe, dejavnost - - - Public administration and defence, compulsory social security

P Izobrazevanje - - - Education
Q Zdravstvo in socialno varstvo 9,2 9,2 - - Human health and social work activities
R Kulturne, razvedrilne in rekreacijske dejavnosti 22,2 59 - 16,4 Arts, entertainment and recreation
S Druge dejavnosti 18,2 18,2 - - Other service activities
Nerazporejeno 536,8 536,8 - Unallocated
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3.15 Tuje neposredne nalozbe v Sloveniji: stanja, transakcije in ostale spremembe, 2018 Po dejavnostih

Foreign direct investment in Slovenia: positions, transactions and other changes, 2018 By activities
31.12.2017 Transakque / Ostale spremembe / 31.12.2018
Transactions Other changes
Skupai Lastniski | Reinvestirani | DolzniSki | LastniSki | DolzniSki
T tg / J kapital | dobickilizgube | instrumenti | kapital |instrumenti| Skupaj
o Equity Reinvested Debt Equity Debt Total »
v milijonih EUR capital | eamings/losses | ainstruments | capital | instruments EUR million
1 2 3 4 5 6 T=1+2+3+4+5+6
SKUPAJ 13.956,9 535,3 539,8 84,3 138,0 -102,1 15.152,1 TOTAL
Kmetijstvo in lov, gozdarstvo, 220 05 08 10 0.0 00 294 Agriculture, forestry and
ribistvo ’ ' ’ ’ ' ’ ’ fishing
B Rudarstvo 51,6 75 -0,3 1,2 0,0 0,1 59,9 Mining and quarrying
C Predelovalne dejavnosti 4.578,6 322,6 1514 202,2 128,0 -20,7 5.362,2 Manufacturing
Oskrba z elektricno energijo, R ) Electricity, gas, steam and air
plinom in paro 3559 3538 25 23 16,4 47 3798 conditioning supply
Oskrba z vodo, ravnanje Water supply, sewerage,
E z odplakami in odpadki, 58,3 0,0 42 -1,3 218 23 80,8 waste management and
saniranje okolja remediation activities
F Gradbenistvo 218,7 10,9 16,7 -41.4 7,7 -15,6 197,0 Construction
Trgovina, vzdrzevanje in Wholesale and retail trade,
I . . 24383 110,7 170,6 -94,1 54 418 2.661,9 repair of motor vehicles and
popravila motornih vozil motorcycles
H Promet in skladiS&enje 273,7 17,7 -16,0 -0,2 1,7 -10,2 257,3  Transportation and storage
. Accommodation and food
| Gostinstvo 102,3 -10,5 53 -4,0 10,0 14,5 17,6 service activities
Informacijske in Information and
komunikacijske dejavnosti 7792 15,6 212 74 130 151 8014 communication
gmancne in zavarovalniske 3.054.1 10.1 1237 370 88,7 159,2 2,923 1 Financial and insurance
ejavnosti activities
L Poslovanje z nepremi¢ninami 902,5 -30,6 26,1 48,3 22,5 38,2 1.007,2 Real estate activities
Strokovne, znanstvene in Professional, scientific and
tehniéne dejavnosti 5450 64 25 7.5 04 -1.0 5708 technical activities
Druge raznovrstne poslovne 823 04 35 8.7 47 251 1244 Administrative and support
dejavnosti ' ' ' ' ’ ' ' service activities
Dejavnost javne uprave in Public administration and
O obrambe, dejavnost obvezne - - - defence, compulsory social
socialne varnosti security
P Izobrazevanje - - - Education
. . Human health and social
Q Zdravstvo in socialno varstvo 8,5 0,0 1,4 0,0 0,9 -1,6 9,2 work activities
Kulturne, razvedrilne in Arts, entertainment and
rekreacijske dejavnosti 231 00 06 06 14 06 222 recreation
S Druge dejavnosti 18,8 0,0 0,6 0,0 0,0 0,0 18,2 Other service activities
Nerazporejeno 4439 38,5 0,0 0,0 54,5 0,0 536,8 Unallocated
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3.16  Cisti dobicki / izgube od tujih neposrednih nalozb v Sloveniji

Po dejavnostih

Earnings / losses of foreign direct investment in Slovenia By activities

v milijonih EUR 1 2009 [ 2010 | 2011 | 2012 [ 2013 [ 2014 [ 2015 | 2016 | 2017 | 2018 | EUR million
SKUPAJ 390,9 228,2 299,6 209,8 -21,7 -74,0 9409 1.089,5 1.081,1 1.277,0 TOTAL

A Kmetijstvo in lov, gozdarstvo, ribistvo 12 03 -01 05 -06 07 23 0,9 0,5 0,8 Agriculture, forestry and fishing
B Rudarstvo 110831 20 24 A7 20 23 14 22 03 Mining and quarrying
C Predelovalne dejavnosti 217,9 1432 247,7 261,3 268,6 360,7 4540 4993 5196 4353 N Manufacturing
D Oskrba z elektriéno energio, pinominparo 00 33 22 25 -05 -20 49 69 4§ .15 Clectioitygas steamandair C"”d’ts’zg;)”g
Oskrbalz vodp, rgvnanjg z odplakami in 32 62 52 55 63 64 56 6.3 70 82 Water supply, sewerage, yvqgte
odpadki, saniranje okolja management and remediation activities

F Gradbenistvo 29 77 717 56 06 51,7 57 1,6 14 204 Construction
Trgovm_a, vzdrzevanje in popravila 1320 1148 643 955 689 1418 2488 1900 1063 3040 Wholesale anq retail trade, repair of
motornih vozil motor vehicles and motorcycles

H Promet in skladi$¢enje 71 175 84 121 178 182 291 323 231 59 Transportation and storage
| Gostinstvo 12 19 32 32 18 03 27 26 51 69 Accommodaionandiood service
J Informacijske in komunikacijske dejavnosti 30,0 30,0 32,8 474 445 480 682 459 406 62,0 Information and communication
K Finanéne in zavarovalniSke dejavnosti 12,1 -39,9 -453 -171,4 -333,7 -256,9 21,8 2526 2424 3059 Financial and insurance activities
L Poslovanje z nepremi¢ninami -59 -09 -61 -46,1-104,8 -3631 769 479 701 66,5 ) Real estate activities
M Strokovne, znanstvene in tehniéne dejavnosti 11,7 130 04 83 94 263 270 276 498 64,2 Professional, scientfic and tegg‘:};;a;
N Druge raznovrstne poslovne dejavnosti 49 -48 -28 06 05 10 39 -89 107 8,4 Administrative and suppo agg\%’gz
Dejavnost javne uprave in obrambe, Public administration and defence,

: . ! - 00 00 00 - 0,0 ; )

dejavnost obvezne socialne varnosti compulsory social security

P Izobrazevanje 01 00 -02 -03 -01 -02 -02 -03 - - Education
Q Zdravstvo in socialno varstvo 03 00 -14 07 06 -13 13 0,7 0,7 1,4 Human health and social work activities
R Kultume, razvedrilne in rekreacijske dejavnosti  -18 -1,1 -02 -02 -06 00 0,1 78 06 -08 Arts, entertainment and recreation
S Druge dejavnosti 0,6 ) 10 -08 12 18 26 1,5 1,9 14 Other service activities
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3.17 Reinvestirani dobicki / izgube od tujih neposrednih nalozb v Sloveniji Po dejavnostih
Reinvested earnings / losses of foreign direct investment in Slovenia By activities
v miljonih EUR | 2009 | 2010 | 2011 [ 2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018 | EUR million
SKUPAJ -5,4 -252,2 -85,2 -340,1 -498,7 -645,6 441,2 546,6 351,4 539,8 TOTAL
A Kmetijstvo in lov, gozdarstvo, ribistvo 12 03 01 -05 -06 07 23 09 -15 08 Agriculture, forestry and fishing
B Rudarstvo 12 63 -31 29 -21 43 -27 17 -22 -03 Mining and quarrying
C Predelovalne dejavnosti 62,7 -116,9 788 -168 294 546 2723 3052 284,8 1514 » Manufacturing
D Oskrba z elektricno energijo, pinom inparo 1.9 22 00 14 -06 30 27 -86 25 -25  Cleciol,gas seamandar C"”d"s’zg’p”,f/
Oskrba z vodo, ravnanje z odplakami in ! Water supply, sewerage, waste
odpadki, saniranje okolja 09 41 02 19 08 25 14 03 28 42 management and remediation activities
F Gradbenistvo 22 -256 -88 -274 -26 -566 -115 -25 03 167 Construction
Trgovmg, vzqrzevanje in popravila 468 -313 540 516 -545 88 713 563 -301 1706 Wholesale and reta/l‘trade, repair of motor
motornih vozil vehicles and motorcycles
H Promet in skladi$¢enje -16,9 -200 57 23 18 52 235 203 -140 -16,0 Transportation and storage
| Gostinstvo 00 01 00 19 10 45 -77 16 36 53 Accommodation and food service activities
J Informacijske in komunikacijske dejavnosti 150 191 48 11,1 25 91 278 299 92 272 Information and communication
K Finan€ne in zavarovalniSke dejavnosti -243 60,7 -80,6 -199,6 -375,7 -270,6 -14,8 129,7 76,3 123,7 Financial and insurance activities
L Poslovanje z nepremicninami 56 -7,7 -10,7 -54,2-1045-3689 729 364 -17,6 26,1 ) Real estate activities
M Strokovne, znanstvene in tehnicne dejavnosti -10.4 24 -109 33 11 -182 21 98 287 275 Frofessional, scientfc and tecirice
N Druge raznovrstne poslovne dejavnosti 68 -59 40 -08 -32 -11 36 -190 79 35 Administrative and supp oggﬁ‘%gi
Dejavnost javne uprave in obrambe, Public administration and defence,

. . ! - - 00 00 00 0,0 : )

dejavnost obvezne socialne varnosti compulsory social security
P Izobrazevanje 01 00 -02 -03 -02 -02 -03 -04 - - Education
Q Zdravstvo in socialno varstvo 00 -01 -23 01 00 -07 05 -02 07 14 Human healthand social work activities
R Kultume, razvedrilne in rekreacijske dejavnosti  -1,8 -1,1 -02 -02 -06 00 01 77 -06 06 Arts, entertainment and recreation
S Druge dejavnosti 05 06 07 -08 12 17 18 05 06 -06 Other service activities
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3.18 Izplacani dobicki od tujih neposrednih nalozb v Sloveniji Po dejavnostih
Paid-out profits of foreign direct investment in Slovenia By activities
v miljonih EUR 1 2009 [ 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 [ 2016 | 2017 [ 2018 | EUR million
SKUPAJ 389,8 4654 370,6 5057 466,3 562,4 479,7 534,4 700,8 739,2 TOTAL
A Kmetijstvo in lov, gozdarstvo, ribistvo - - - - - - - 20 - Agriculture, forestry and fishing
B Rudarstvo 01 29 08 02 01 22 04 04 - - Mining and quarrying
C Predelovalne dejavnosti 154,2 2552 162,7 267,4 234,9 3055 1853 1949 206,9 283,8 . Manufacturing
D Oskrba z elektricno energio, plinom inparo. 19 11 22 13 - 09 19 17 21 10 Flecticit, gas steamand air °°”d’g;g’£’,g
Oskrba z vodo, ravnanje z odplakami in 21 21 53 36 58 39 40 59 42 39 /atersupply sewerage, waste manage it
odpadki, saniranje okolja and remediation activities
F Gradbenistvo 06 89 22 38 35 45 62 41 14 53 Construction
Trgovina, vzdrZevanje in popravila Wholesale and retail trade, repair of motor
motornih vozil 147,6 140,7 114,7 1399 1159 126,3 1653 1252 1358 1318 vehicles and motorcycles
H Promet in skladiS¢enje 97 23 29 100 60 M7 55 119 380 113 Transportation and storage
| Gostinstvo 11 20 32 13 08 48 08 12 06 1,6 Accommodationand food service activities
J Informacijske in komunikacijske dejavnosti 12,8 10,8 28,0 359 425 387 399 17,0 336 339 Information and communication
K Finanéne in zavarovalnidke dejavnosti 346 191 339 272 408 121 36,0 1141 1656 1818 Financial and insurance activities
L Poslovanje z nepremicninami N 14 38 04 18 09 55 23 115 850 407 ) Real estate activities
Str.okovnej, znanstvene in tehniéne M3 148 119 13 108 450 301 444 215 372 Professional, scientific and teci}rygal
dejavnosti activities
N Druge raznovrstne poslovne dejavnosti 19 11 13 14 37 05 02 01 28 50 Administrative and support service activities
P Izobrazevanje 0,0 - - - 00 00 01 01 - - Education
Q Zdravstvo in socialno varstvo 03 o1 10 06 06 07 08 09 - - Human health and social work activities
R Kulturne, razvedrilne in rekreacijske dejavnosti - - - 00 - 00 - 00 - - Arts, entertainment and recreation
S Druge dejavnosti 01 04 03 - 01 08 10 14 20 Other service activities
3.19 Tuje neposredne nalozbe v Sloveniji, 31. 12. Po statisti¢nih regijah
Foreign direct investment in Slovenia, 31 December By statistical regions
v miljonih EUR / EUR million | 2009 | 2010 [ 2011 | 2012 [ 2013 [ 2014 | 2015 [ 2016 [ 2017 [ 2018
SKUPAJ / TOTAL 78278 7.9829 88801 9.2486 8.8965 10.2016 11.6120 12.970,5 13.9569 15.152,0
Gorenjska 4257 4133 404,7 463,0 3483 614,9 681,5 7589 7948 838,2
Goriska 119,9 123,5 128,8 151,8 165,9 2934 275,0 284,7 350,9 463,1
Jugovzhodna Slovenija 2496 207,6 2468 2485 352,9 304,8 297,0 302,4 376,6 4431
Koroska 52,1 34,9 51,3 442 451 55,1 63,8 70,2 86,3 102,2
Notranjsko-kraska 51,7 55,0 45,3 49,4 59,4 62,4 71,6 66,4 66,6 744
Obalno-kraska 520,4 550,7 560,0 597,0 576,6 618,7 694,9 791,0 839,1 816,8
Osrednjeslovenska 49881 51560 58262 6.0328 56224 64356 75405 7.8708 8.3657 87830
Podravska 504,6 474,0 459,7 451,1 4845 514,1 6030 13158 13132 1.388,0
Pomurska 92,0 106,7 172,6 179,6 170,7 2176 298,2 321,7 3234 360,4
Savinjska 160,8 209,0 330,5 371,6 3941 410,6 430,0 462,3 539,7 877,5
Spodnjeposavska 3279 322,5 328,3 3311 3458 348,6 3381 357,2 3499 354,9
Zasavska 94,5 87,7 79,8 104,1 104,1 105,8 80,8 105,5 106,8 113,6
Nerazporejeno' / Unallocated’ 240,7 2418 246,2 224,5 226,9 220,1 2378 263,7 443,9 536.,8

'0Od leta 2008 dalje je vklju€ena vrednost nepremiénin v Sloveniji v lasti nerezidentov. / Data on real estate owned by nonresidents is available from 2008

onwards.
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41  Slovenske neposredne nalozbe v tujini, 31. 12.
Slovenian direct investment abroad, 31 December

v milijonih EUR

| 1994

| 1995

| 1996

| 1997

| 1998

SKUPAJ

Albanija
AlZirija
Angola
Argentina
Avstralija
Avstrija
Belgija
Belorusija
Bolgarija
Bosna in Hercegovina'
Brazilija
Ciper
Cg?éka republika
ile
Crna gora'
Danska
Ekvador
Finska
Francija
Gibraltar
Grcija
Gruziia
Gvineja Bissau
Hongkong
Hrvaska'
Indija
Indonezija

Iran (Islamska republika)

Irska

Italija
Japonska
Juzna Afrika
Kanada
Kazahstan
Kitajska
Kolumbija
Koreja, Republika
Kosovo" 2
Latvija
Liberija
Libija
Lihtenstajn
Litva

Luksemburg
Madagaskar
MadZarska
Malezija

Mehika
Moldavija, Republika
Nemdija
Nizozemska
Panama

Peru

Poljska
Portugalska
RomunTUa

Ruska federacija
San Marino
Saudova Arabija
Severna Makedonija’
Sierra Leone
Singapur

Slovaska

Srbija"® |

Srbija in Cma gora'
Spanija

Svedska

Svica

Tajska

Turcija

Ukrajina
Uzbekistan
Zdruzene drzave
Zdruzeni arabski emirati
Zdruzeno kraljestvo
Ostalo
Nerazporejeno
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"Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premoZzenju na teh ozemljih
ter delu premozenja, ki je bilo v procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo.

Not included: data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia that are subject to

succession negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation

process.

2Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.
30d leta 2015 Srbija ne vkljuCuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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Po drzavah
By countries

EUR million

2013 2014 2015 2016 2017 2018

2012

2011

2010

6.143,3 6.0974 6.0488 57099 51785 5.3350 5.5084 5.741,1

2007 2008 2009

2006

TOTAL

5.969,4 6.062,2

3.430,7 5.089,5 6.085,1
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4.2  Transakcije slovenskih neposrednih nalozb v tujini
Transactions of Slovenian direct investment abroad

Lastniski kapital in

Skupaj reinvestirani dobicki
Total Equity capital and reinvested
earnings
v milijonih EUR 1=2+3 2
2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018 [ 2012 [ 2013 [ 2014 [ 2015

SKUPAJ -201,5 -161,7 207,4 2410 261,9 299,5 2266 -425 -79,9 -44,5 177,6
Evropa -193,4 -156,2 176,7 2276 2365 267,2 2122 -286 -824 -58,0 170,3
Evropska unija (28), od tega -170,7 -32,0 2035 -36,0 949 2894 1630 -654 365 308 -36,9
Avstrija 129 171 708 31 411 4,1 90 67 -225 416 -38,0
Belgija 04 00 -05 0,1 03 -03 04 0,1 07 -06 0,5
Bolgarija 149 169 58 49 02 01 1.1 95 127 45 0,8
Ciper 34,1 15 62 2,5 92 -86 13 =31 72 07 0,5
Ceska republika 274 439 236 30 179 -70 31 350 537 139 1,7
Danska 153 57 65 28 44 0,9 2,8 0,0 0,2 0,1 0,2
Finska 03 03 -02 02 -32 1,5 41 02 -03 -04 0,2
Francija 35 0,1 03 -66 03 -66 14 0,1 0,1 -0,2 6,4
Gréija -10,6 1,2 2,6 0,6 25 78 54 -06 0,3 0,1 04
Hrvaska 672 -02 488 -140 955 1566 1138 325 71 21,3 215
Irska -0,6 0,6 04 0,2 38 0,5 0,1 -0,6 00 -01 0,7
Italija 14 -158 7.1 21 123 346 26 28 -195 -26 -4,6
Luksemburg 0,9 0,6 10 28 34 30 0,0 0,0 0,3 0,9 25
Madzarska -1,0 18 49 07 0,9 25 A7 52 0,7 -34 0,8
Nemdcija 60,7 -288 386 -385 -192 1146 186 -32,1 2,6 4,0 -10,9
Nizozemska 28,6 13 243 136 155 -713 232 18 49 25 0,6
Poljska 200 29 56 -14 2,1 04 -25 -60 6,0 24 0,7
Portugalska 0,3 1,4 0,7 08 -05 23 15 0,5 0,3 0,1 0,3
Romunija 2,8 30 -04 54 2,0 3,1 9,1 07 02 14 -1,0
Slovaska 09 73 35 24 50 -0, 32 05 72 06 -3,3
$panija 2,7 04 24 23 153 8,3 1,0 80 -13 2,8 1,4
Svedska 29 246 48 98 -1.3 7,0 09 -20 0,5 11 04
Zdruzeno kraljestvo -4,6 1,1 41 03 -104 -135 04 10 -02 56 14
Druge evropske drzave, od tega -22,7 1241 -26,8 2636 1415 -222 492 368 -119,0 -88,8 207,3
Bosna in Hercegovina 31,9 429 192 371 370 403 183 227 -21 423 21,0
Crna gora -101 125 151 -209 11,7 -10,2 42 07 54 59 -26,8
Gibraltar 0,7 17 473 0,0 - - - 0,7 1,7 473 0,0
Kosovo' - - - 7,0 5,1 -39 -84 - - - 59
Lihtenstajn 00 -03 00 -1.2 0,0 1,4 0,0 00 -03 0,0 0,0
Ruska federacija 235 814 863 439 156 253 170 51,7 446 255 55
Severna Makedonija 1,6 431 24 114 149 548 46,0 52 272 -209 47,7
Srbija? 523 -813 -484 455 815 -520 -264 229 613 3,0 34
Svica 154 -1178 -106 1373 -51 0,1 11 -168 -1194 -12.2 140,3
Turcija -39 6,3 22 23 01 139 -31 18 -06 1,0 0,1
Afrika, od tega 35 10 58 122 100 10 -23 .79 04 44 -13,4
Juzna Afrika 0,9 54 1,9 3,0 09 -07 1,7 0,7 55 24 24
Liberija 57 719 -102 -165 -117 -3 43 96 68 92 -16,9
Amerika, od tega 64 93 152 -105 48 205 -46 1,2 0,2 4,0 1,7
Panama 0,0 0,0 - 0,0 0,0 0,0 0,0 0,0 0,0 - 0,0
Zdruzene drzave 27 40 108 -11,1 46 159 -156 18 2,2 2,2 1,9
Azija, od tega -4,1 0,5 91 134 1341 A7 127 -1 2,9 6,4 4,6
Japonska 1,0 0,1 0,3 00 -08 -03 0,1 0,1 0,0 0,0 0,1
Koreja, Republika 0,3 0,3 04 0,1 0,1 02 -06 0,3 0,3 04 0,1
Singapur 0,0 0,0 0,0 0,1 0,1 -0,5 0,8 0,0 0,0 0,0 0,1
Zdruzeni arabski emirati -2,5 -2,5 0,9 14 -0,9 1,4 15 -3,6 24 -1,2 -14
Oceanija in polarne regije, od tega -0,6 44 48 6,8 24 2,8 -3,5 0,0 -0,9 0,0 -1,6
Avstralija -0,6 44 47 6,9 24 27 35 00 -09 0,0 -16
Nerazporejeno -6.2 - 75 159 151 118 121 -6,2 - 7.5 159

"Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.

20d leta 2015 Srbija ne vklju€uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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Po dejavnostih

By activities
Lastniski kapital in
reinvestirani dobicki Dolzniski instrumenti (Imetja - Obveznosti)
Equity capital and Debt instruments (Assets - Liabilities)
reinvested earnings
2 3 EUR million
2016 | 2017 [ 2018 | 2012 | 2013 [ 2014 [ 2015 [ 2016 | 2017 | 2018
2725 2298 4321 -1590 -81,8 2519 634 10,7 69,8 -2055 TOTAL
267,0 1986 4206 -1649 -73,7 2347 57,3 -30,6 68,6 -208,4 Europe
751 1860 2785 -1054 -686 1726 09 198 1034 -1155 European Union (28), of that
0,1 6,1 34 6,1 54 29,1 410 410 2,0 5,6 Austria
0,1 0,2 0,3 0,3 0,7 0,1 0,7 -0,3 0,5 0,1 Belgium
0,5 2,1 -1,3 5,4 42 10,3 4,0 -0,7 20 0,1 Bulgaria
82 -101 0,9 37,2 88 1,5 2,0 1,0 1,5 04 Cyprus
20,2 35 78 75 97 9,7 4,8 23  -10,5 4,7 Czech Republic
0,2 0,2 06 -153 -5,8 -6,6 2,7 -4.7 0,7 2,2 Denmark
3.2 0,3 0,3 0,1 0,0 0,2 0,4 0,0 1,8 38 Finland
2,1 -1,2 0,9 33 0,1 0,1 -0,1 -1,8 5,3 0,5 France
0,4 04 03  -10,0 0,9 25 0,2 28 74 57 Greece
38,3 1339 2479 997 73 76,1  -356 57,1 22,7 1341 Croatia
0,7 0,2 04 0,0 0,6 05 -0,6 32 0,3 0,4 Ireland
0,6 333 57 14 37 9,7 2,5 1,7 1,2 8,3 Italy
0,0 04 0,0 0,9 0,3 0,1 0,4 34 3.5 0,0 Luxembourg
42 0,9 0,9 4,2 1,1 -1,5 -1,5 -3,3 1,5 0,8 Hungary
5,0 22,6 20 286 -314 345 2716 242 92,0 20,6 Germany
35 2,7 15,7 30,4 6,1 26,8 13,1 12,0 9,9 75 Netherlands
2,9 6,6 18 -140 9,0 32 -0,7 5,0 6,2 0,7 Poland
0,2 0,3 0,2 0,2 1,1 06 0,5 -0,7 2,1 A7 Portugal
0,4 0,1 04 2,0 32 1,0 -4,4 24 30 9,6 Romania
1,0 13 0,9 04 0,1 4,1 0,9 -4,0 1,2 2,3 Slovakia
58 1,0 0,4 5,3 1,7 -0,4 0,9 9,5 73 1,5 Spain
14 0,7 0,8 0,9 25,1 6,0 9,4 0,1 6,2 1,7 Sweden
54 0,0 22 -3,6 1,3 -14 1.1 50 -13,6 2,6 United Kingdom
191,9 12,6 1421 -59,5 -5,2 62,0 56,3 -50,4 -34,8 -92,9 Other European countries, of that
9,9 472 8,0 -9,2 40,8 23,1 16,1 271 6,9 10,4 Bosnia and Herzegovina
20,7 -89 6,1 94 72 9,2 59 9,0 1,3 -19 Montenegro
- - 0,0 0,0 0,0 0,0 - - Gibraltar
2,9 04 17,6 - - - 1,1 2,2 42  -26,0 Kosovo!
0,0 0,6 0,0 0,0 0,0 0,0 -1,2 0,0 1,9 0,0 Liechtenstein
39,6 32,7 272 752 36,8 60,8 383  -240 74 -10,3 Russian Federation
26,6 -516 58,0 6,5 15,9 234 590 117 32 19 North Macedonia
995 -146 26,9 29,4 20,0 51,5 421 181 -374 533 Serbia?
5,3 -1,0 0,6 14 1,6 1,6 -3,0 0,2 1,1 0,5 Switzerland
0,1 55 4,3 5,7 6,9 1,2 2,4 0,0 84 1,2 Turkey
-10,2 0,1 -1,9 43 -1,4 -1,4 11 0,2 -0,9 0,4 Africa, of that
0,8 05 17 0,2 0,1 0,5 06 0,1 0,2 0,0 South Africa
-11,6 1,7 -39 39 -1,0 -1,1 0,4 -0,1 -1,4 0,5 Liberia
41 9,6 -1,6 5,2 9,5 12 122 8,9 11,0 -3,0 America, of that
0,0 0,0 0,0 0,0 0,0 - 0,0 0,0 0,0 0,0 Panama
1,7 6,6 1,3 0,9 6,3 87 -130 6,2 93 -16,9 United States
8,9 0,7 44 -3,0 2,4 2,7 8,8 4,2 2,4 83 Asia, of that
0,4 0,1 0,0 0,9 0,1 0,3 0,0 -0,4 0,2 0,1 Japan
0,1 0,3 04 0,0 0,1 0,1 0,0 0,0 0,0 0,1 Korea, Republic of
0,0 0,0 0,0 0,1 0,0 0,0 0,0 0,1 0,5 0,8 Singapore
0,8 -1,5 0,8 1,1 -0,1 2,1 2,8 -1,7 0,2 0,7 United Arab Emirates
4.3 9,3 4,5 -0,6 5,3 47 8,4 6,7 6,6 2,0 Oceania and Polar Regions, of that
4,3 9,3 -1,5 0,7 53 47 8,4 6,7 6,6 2,0 Australia
15.1 11,8 12,1 0,0 - 0,0 0,0 0,0 0,0 0,0 Unallocated
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4.3  Slovenske neposredne nalozbe v tujini, 31. 12. 2017

Po drzavah

Slovenian direct investment abroad, 31 December 2017 By countries
Dolzniski instrumenti
Skupaj Lastniski kapital Debt instruments
Total Equity capital Imetja Obveznosti
v milijonih EUR Assets Liabilities EUR million
1=2+3-4 2 3 4

SKUPAJ 5.969,4 4.3449 2.013,2 388,7 TOTAL
Evropa 5.448,0 3.921,8 1.901,1 374,9 Europe
Evropska unija (28), od tega 2.788,3 2.091,5 871,5 174,7 European Union (28), of that
Avstrija 107,7 58,0 62,6 13,0 Austria
Belgija 2,3 0,6 2,2 04 Belgium
Bolgarija 10,9 1,0 10,4 0,5 Bulgaria
Ciper 31,1 27,0 42 - Cyprus
Ceska republika 68,9 82,4 16,1 29,5 Czech Republic
Danska 10,9 1,9 9,4 0,5 Denmark
Finska 2,8 0,4 2,7 0,3 Finland
Francija 7,7 3,2 7,7 3,3 France
Grcija 16,2 0,7 18,1 2,6 Greece
Hrvadka' 1.818,5 1.451,6 407,6 40,6 Croatia’
Irska 51 15 6,9 3,2 Ireland
Italija 106,2 59,6 4838 2,1 ltaly
Latvija 0,3 0,4 0,3 0,4 Lativa
Litva 0,3 1,2 0,0 0,9 Lithuania
Luksemburg 31 2,2 0,9 - Luxembourg
MadZarska 21,5 17,5 10,2 6,1 Hungary
Nemcija 174,2 1291 58,7 13,5 Germany
Nizozemska 2243 151,3 92,7 19,7 Netherlands
Poljska 74,8 62,7 25,2 13,1 Poland
Portugalska 6,0 2,3 41 0,3 Portugal
Romunija 21,7 11,5 18,5 2,3 Romania
Slovaska 12,8 72 9,9 44 Slovakia
épanija 48,6 13,2 35,8 0,4 Spain
Svedska 10,8 2,5 12,2 3,9 Sweden
Zdruzeno kraljestvo -4,0 3,0 6,5 13,5 United Kingdom
Druge evropske drzave, od tega 2.659,7 1.830,4 1.029,5 200,2 Other European countries, of that
Albanija 18,0 4,0 17,0 3,0 Albania
Bosna in Hercegovina' 505,4 380,9 194,2 69,7 Bosnia and Herzegovina'
Crna gora' 157,1 143,0 22,8 8,6 Montenegro’
Kosovo' 183,0 68,5 17,7 3,2 Kosovo'
Ruska federacija 388,3 188,6 246,7 47,0 Russian Federation
Severna Makedonija' 358,2 2974 69,4 8,6 North Macedonia’
Srbija’ 962,3 693,0 326,7 57,4 Serbia’
Svica 13,1 10,4 33 0,5 Switzerland
Turcija 20,1 10,8 9,3 0,0 Turkey
Ukrajina 38,7 18,3 22,2 1,8 Ukraine
Afrika, od tega 12,7 107,8 49 0,0 Africa, of that
Juzna Afrika 234 234 0,0 0,0 South Africa
Liberija 78,7 77,0 1,7 0,0 Liberia
Amerika, od tega 83,6 32,9 58,8 8,1 America, of that
Argentina 1,2 - 1,2 - Argentina
Brazilija 0,4 0,0 0,4 - Brazil
Kanada 7,1 47 3,9 1,5 Canada
Zdruzene drzave 57,3 21,1 41,8 5,6 United States
Azija, od tega 68,5 45,8 28,3 5,6 Asia, of that
Kitajska 45,0 41,2 82 45 China
Koreja, Republika 42 43 0,1 01 Korea, Republic of
Zdruzeni arabski emirati 18 -6,3 8,1 0,1 United Arab Emirates
Oceanija in polarne regije 22,0 1,9 20,1 0,1 Oceania and Polar Regions
Nerazporejeno 234,6 234,6 - - Unallocated

'Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premozenju na teh ozemljih ter

delu premozenja, ki je bilo v procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo.
Not included: data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia that are subject to succession
negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation process.
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4.4  Slovenske neposredne nalozbe v tujini: stanja, transakcije in ostale spremembe, 2017 Po drzavah
Slovenian direct investment abroad: positions, transactions and other changes, 2017 By countries
31.12.2016 Transakelije / Transactions O shremenee! | 3t.12.2017
Lastniski | Reinvestirani | DolzniSki | LastniSki| Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
Total Equity Reinvested Debt Equity Debt Total
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 T=1+243+44546

SKUPAJ 5.741,1 191,0 38,8 69,8 -33,9 -37,4 5.969,4 TOTAL
Evropa 5.240,7 155,1 435 68,6 -22,2 -37,8 5.448,0 Europe
Evropska unija (28), od tega 2.470,1 159,4 26,6 103,4 31,7 -28 27883  European Union (28), of that
Avstrija 14,7 6,8 0,7 2,0 2,6 0,3 107,7 Austria
Belgija 25 0,0 0,2 0,5 0,0 0,0 23 Belgium
Bolgarija 11,9 0,2 2,3 2,0 -1,0 0,1 10,9 Bulgaria
Ciper 38,2 -1,4 -8,7 15 -0,7 2,2 311 Cyprus
Ceska republika "7 0,0 35 -10,5 4,0 0,2 68,9 Czech Republic
Danska 10,0 0,0 0,2 0,7 0,0 0,0 10,9 Denmark
Finska 1,3 0,0 0,3 18 0,0 0,0 28 Finland
Francija 13,5 0,1 -1,3 5,3 0,1 0,6 7,7 France
Gréija 8,6 0,5 0,0 74 -0,1 0,2 16,2 Greece
Hrvaska' 1.626,3 1244 9,5 22,7 40,1 4.5 1.818,5 Croatia’
Irska 49 0,0 0,2 0,3 0,3 0,0 5,1 Ireland
Italija 75,2 28,1 52 1,2 8,0 43 106,2 ltaly
Latvija 0,4 0,0 0,0 0,1 0,0 0,0 0,3 Lativa
Litva 0,2 0,0 0,2 0,0 0,0 0,0 0,3 Lithuania
Luksemburg 53 0,0 0,4 -3,5 0,9 0,0 31 Luxembourg
Madzarska 23,1 -0,7 1,7 1,5 -0,6 -3,5 215 Hungary
Nemdija 58,6 13,1 9,6 92,0 -2,3 33 1742 Germany
Nizozemska 230,6 1,4 1,3 9,9 1.2 -0,2 2243 Netherlands
Poljska 66,4 0,2 6,4 6,2 55 26 74,8 Poland
Portugalska 3,7 0,0 0,3 21 1,0 -1,0 6,0 Portugal
Romunija 25,8 -0,5 0,6 3,0 -1,1 -0,1 27,7 Romania
Slovaska 13,2 0,4 -1,7 1,2 -0,2 -0,1 12,8 Slovakia
Spanija 40,8 0,1 09 73 0,2 0,7 48,6 Spain
Svedska 9,4 0,0 0,7 6,2 0,1 5,5 10,8 Sweden
ZdruZeno kraljestvo 13,8 0,5 0,5 -13,6 4.1 -0,2 -4,0 United Kingdom
Druge evropske drzave, od tega  2.770,6 -4,3 17,0 -34,8 -53,8 -35,0 2.659,7 Other European countries, of that
Albanija 9,9 0,1 1,1 72 0,5 0,2 18,0 Albania
Bosna in Hercegovina' 515,3 14,4 32,8 -6,9 -48,8 14 505,4 Bosnia and Herzegovina'
Crna gora' 172,8 -0,6 8,3 -1,3 -3,0 2,5 1571 Montenegro’
Kosovo' 2 188,7 0,0 04 4,2 0,8 2,7 183,0 Kosovo'?
Ruska federacija 392,0 12,0 20,7 14 -13,6 -15,5 388,3 Russian Federation
Severna Makedonija' 415,0 72,9 21,3 -3,2 44 24 358,2 North Macedonia’
Srbija"* 1.014,4 375 -52,1 374 13,3 -13,3 962,3 Serbia™?
Svica 19,3 0,1 -1,1 1,1 -3,5 2,8 13,1 Switzerland
Turcija 79 49 0,6 84 1,5 -3,3 20,1 Turkey
Ukrajina 30,8 0,2 0,3 7,1 -5,1 6,1 38,7 Ukraine
Afrika, od tega 124,6 0,2 0,3 0,9 -10,3 0,5 12,7 Africa, of that
Juzna Afrika 246 0,0 0,5 -0,2 -0,5 0,0 23,4 South Africa
Liberija 91,5 0,1 -1,9 1.4 94 0,3 78,7 Liberia
Amerika, od tega 61,9 12,5 2,9 11,0 1,2 0,0 83,6 America, of that
Brazilija 24 0,1 0,1 -1,5 0,2 0,0 0,4 Brazil
Kanada 8,2 0,0 0,5 -1,1 -0,3 -0,2 71 Canada
Zdruzene drzave 43,3 8,6 2,0 9,3 2,3 -4,2 57,3 United States
Azija, od tega "7 -0,1 0,7 2,4 -3,4 1,9 68,5 Asia, of that
Kitajska 43,7 0,0 1,2 0,3 -1,0 14 45,0 China
Koreja, Republika 45 0,0 -0,3 0,0 0,0 0,0 42 Korea, Republic of
Zdruzeni arabski emirati 31 0,0 -1,5 0,2 0,0 0,0 18 United Arab Emirates
Oceanija in polarne regije 19,4 1,5 2,2 -6,6 0,7 -0,9 22,0  Oceania and Polar Regions
Nerazporejeno 2229 11.8 0,0 0.0 0.0 0.0 2346 Unallocated

'Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premozenju na teh ozemljih ter
delu premozZenja, ki je bilo v procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo. / Not included: data on the claims of residents of
the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia that are subject to succession negotiations, seized assets in these territories,
and other assets transferred from legal entities to the Slovenian state during the privatisation process.

2 Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.
3 Od leta 2015 Srbija ne vklju¢uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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4.5  Slovenske neposredne nalozbe v tujini, 31. 12. 2018

Po drzavah

Slovenian direct investment abroad, 31 December 2018 By countries
Dolzniski instrumenti
Skupaj Lastniski kapital Debt instruments
Total Equity capital Imetja Obveznosti
v milijonih EUR Assets Liabilities EUR million
1=2+3-4 2 3 4

SKUPAJ 6.062,2 4.708,9 1.787,0 433,7 TOTAL
Evropa 5.598,1 4.347,8 1.669,1 418,8 Europe
Evropska unija (28), od tega 2.936,5 2.381,1 7434 187,9 European Union (28), of that
Avstrija 116,3 61,8 69,6 15,1 Austria
Belgija 2,6 0,9 2,2 0,5 Belgium
Bolgarija 9,3 -0,9 1,7 1,4 Bulgaria
Ciper 26,2 21,8 45 0,1 Cyprus
Ceska republika 74,2 90,0 12,7 28,5 Czech Republic
Danska 13,6 25 1,3 0,2 Denmark
Finska 6,9 0,7 6,5 04 Finland
Francija 8,3 34 7,2 2,3 France
Gréija 22,0 0,4 224 0,9 Greece
Hrvadka' 1.951,2 1.753,3 265,1 67,2 Croatia’
Irska 52 1,9 3,3 Ireland
Italija 105,1 67,3 40,5 28 Italy
Latvija 0,3 04 0,3 0,5 Lativa
Litva 0,2 08 0,0 0,7 Lithuania
Luksemburg 3,1 22 0,9 0,0 Luxembourg
Madzarska 28,0 19,1 14,8 58 Hungary
Nemcija 152,4 80,0 87,9 15,5 Germany
Nizozemska 250,6 176,1 76,2 1,6 Netherlands
Poljska 72,3 59,6 17,7 5,0 Poland
Portugalska 46 2,5 2,5 0,5 Portugal
Romunija 18,9 10,9 10,1 21 Romania
Slovaska 9,7 6,0 72 35 Slovakia
Spanija 48,9 12,7 36,6 0,5 Spain
Svedska 11,6 1,6 17,0 6,9 Sweden
Zdruzeno kraljestvo 4,9 59 15,1 259 United Kingdom
Druge evropske drzave, od tega 2.661,5 1.966,7 925,8 230,9 Other European countries, of that
Albanija 17,7 32 17,3 28 Albania
Bosna in Hercegovina' 5248 4149 194,8 84,9 Bosnia and Herzegovina'
Crna gora' 156,6 1443 224 10,0 Montenegro’
Kosovo' 174,3 85,8 90,0 1,5 Kosovo!
Ruska federacija 356,8 189,3 219,9 52,4 Russian Federation
Severna Makedonija' 3834 337,7 60,4 14,7 North Macedonia’
Srbija’ 963,1 7385 285,0 60,4 Serbia’
Svica 1,7 9,0 28 0,1 Switzerland
Turcija 14,2 6,1 9,5 14 Turkey
Ukrajina 43,2 22,2 235 2,5 Ukraine
Afrika, od tega 21,7 17,2 4,6 0,0 Africa, of that
Juzna Afrika 25,7 25,7 0,0 0,0 South Africa
Liberija -14,9 -16,2 14 0,0 Liberia
Amerika, od tega 81,3 30,6 56,7 59 America, of that
Argentina 32 - 32 - Argentina
Brazilija 0,6 0,0 0,6 - Brazil
Kanada 14,9 2,3 14,7 21 Canada
Zdruzene drzave 43,9 229 24,0 3,0 United States
Azija, od tega 82,5 52,6 38,4 8,5 Asia, of that
Kitajska 57,7 491 14,1 55 China
Koreja, Republika 41 42 0,0 0,2 Korea, Republic of
Zdruzeni arabski emirati 2,0 5,5 8,8 1,3 United Arab Emirates
Oceanija in polarne regije 17,7 0,2 18,3 0,4 Oceania and Polar Regions
Nerazporejeno 260,9 260,9 - - Unallocated

'Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premoZzenju na teh ozemljih ter

delu premozenja, ki je bilo v procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo.
Not included: data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia that are subject to succession
negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation process.
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4.6  Slovenske neposredne nalozbe v tujini: stanja, transakcije in ostale spremembe, 2018 Po drzavah
Slovenian direct investment abroad: positions, transactions and other changes, 2018 By countries
. . Ostale spremembe
31.12.2017 Transakcije / Transactions Other changes 31.12.2018
LastniSki | Reinvestirani | DolzniSki | Lastniski| Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
Total Equity Reinvested Debt Equity Debt Total
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 T=1+243+44546

SKUPAJ 5.969,4 313,8 118,3 -205,5 -68,1 -65,8 6.062,2 TOTAL
Evropa 5.448,0 280,8 139,7 -208,4 54 -67,5 5.598,1 Europe
Evropska unija (28), od tega 2.788,3 219,4 59,1 -115,5 1,2 -25,9 2.936,5 European Union (28), of that
Avstrija 107,7 33 0,1 5,6 04 -0,7 116,3 Austria
Belgija 23 0,1 0,2 0,1 0,0 0,1 2,6 Belgium
Bolgarija 10,9 -0,8 -0,5 0,1 -0,6 0,2 9,3 Bulgaria
Ciper 31,1 0,4 0,5 0,4 6,1 -0,1 26,2 Cyprus
Ceska republika 68,9 0,3 75 4,7 -0,1 2,3 74,2 Czech Republic
Danska 10,9 0,1 0,6 22 0,1 0,0 13,6 Denmark
Finska 2,8 0,3 0,1 38 0,0 0,0 6,9 Finland
Francija 77 0,0 0,9 0,5 -0,7 0,0 8,3 France
Gréija 16,2 0,0 0,3 57 0,0 04 22,0 Greece
Hrvaska' 1.818,5 2113 36,6 -134,1 53,8 -35,0 1.951,2 Croatia’
Irska 5,1 0,0 04 0,4 0,0 0,0 52 Ireland
Italija 106,2 4,0 1,7 8,3 2,1 0,5 105,1 ltaly
Latvija 0,3 0,0 0,1 0,1 0,0 0,0 0,3 Latvia
Litva 0,3 0,0 0,3 0,2 0,0 0,0 0,2 Lithuania
Luksemburg 31 0,0 0,0 0,0 0,0 0,0 31 Luxembourg
MadZarska 21,5 -1,0 0,1 -0,8 2,5 57 28,0 Hungary
Nemcija 174,2 0,3 2,2 20,6 -47,1 6,6 152,4 Germany
Nizozemska 2243 0,2 15,5 75 9,0 5,9 250,6 Netherlands
Poljska 74,8 0,0 -1,8 0,7 -1,3 1,3 72,3 Poland
Portugalska 6,0 0,0 0,2 1,7 0,0 0,0 4,6 Portugal
Romunija 21,7 04 0,0 9,6 -1,0 1,3 18,9 Romania
Slovaska 12,8 03 -0,6 2,3 0,3 04 9,7 Slovakia
Spanija 48,6 0,3 -0,7 1,5 0,0 0,7 48,9 Spain
Svedska 10,8 0,0 -0,8 1,7 0,1 0,0 11,6 Sweden
ZdruZeno kraljestvo -4,0 0,5 1,7 2,6 0,7 -1,2 -4.9 United Kingdom
Druge evropske drzave, od tega  2.659,7 61,4 80,7 -92,9 -5,8 -41,5 2.661,5 Other European countries, of that
Albanija 18,0 -0,1 -1,0 0,5 0,3 0,0 17,7 Albania
Bosna in Hercegovina' 505,4 44 3,5 10,4 26,0 24,9 5248 Bosnia and Herzegovina'
Crna gora’ 1571 42 19 -1,9 -4.8 0,1 156,6 Montenegro’
Kosovo' 183,0 15,3 24 -26,0 0,4 0,1 174,3 Kosovo'
Ruska federacija 388,3 0,5 26,7 -10,3 -26,5 21,9 356,8 Russian Federation
Severna Makedonija' 358,2 241 33,9 -11,9 77 -3,1 3834 Macedonia’
Srbija’ 962,3 16,9 10,0 -53,3 18,5 8,6 963,1 Serbia’
Svica 13,1 0,0 0,6 0,5 0,8 0,5 1,7 Switzerland
Turcija 20,1 5,3 1,0 1,2 0,5 2,4 14,2 Turkey
Ukrajina 38,7 1,0 29 -1,0 0,0 1,5 43,2 Ukraine
Afrika, od tega 12,7 0,3 2,2 0,4 -88,8 0,1 21,7 Africa, of that
Juzna Afrika 234 0,0 1,7 0,0 0,6 0,0 257 South Africa
Liberija 78,7 0,3 41 0,5 -89,4 0,1 -14,9 Liberia
Amerika, od tega 83,6 6,0 -7,6 -3,0 -0,7 31 81,3 America, of that
Argentina 12 0,0 0,0 1,9 0,0 0,1 3,2 Argentina
Brazilija 04 0,0 0,0 0,3 0,0 0,0 0,6 Brazil
Kanada 71 0,0 2,0 9,9 0,4 0,2 14,9 Canada
Zdruzene drzave 57,3 6,0 -4,7 -16,9 0,5 1,7 43,9 United States
Azija, od tega 68,5 14,5 -10,2 8,3 25 1,2 82,5 Asia, of that
Kitajska 45,0 14,5 -8,0 48 1,4 0,0 57,7 China
Koreja, Republika 42 0,0 -0,4 -0,1 0,4 0,0 4.1 Korea, Republic of
Zdruzeni arabski emirati 1,8 0,0 0,8 0,7 0,0 -1,2 2,0 United Arab Emirates
Oceanija in polarne regije 22,0 0,0 1,5 -2,0 -0,6 0,3 17,7 Oceania and Polar Regions
Nerazporejeno 234,6 1241 0,0 0,0 141 0,0 260,9 Unallocated

" Brez podatkov o imetjih rezidentov RS na ozemlju naslednic nekdanje SFRJ, ki so predmet pogajanj o sukcesiji, odvzetem premozenju na teh ozemljih ter
delu premozenja, ki je bilo v procesu lastninskega preoblikovanja preneseno iz pravnih oseb na drzavo.
Not included: data on the claims of residents of the Republic of Slovenia in the former Socialist Federal Republic of Yugoslavia that are subject to succession
negotiations, seized assets in these territories, and other assets transferred from legal entities to the Slovenian state during the privatisation process.
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4.7  Cisti dobicki/ izgube od slovenskih neposrednih nalozb v tujini Po drzavah

Earnings / losses of Slovenian direct investment abroad By countries
v milijonih EUR | 2009 | 2010 [ 2011 | 2012 [ 2013 [ 2014 | 2015 [ 2016 | 2017 [ 2018 | EUR million
SKUPAJ -151,1 -286,2 -90,8 -3357 -4453 -957 211 346 123,8 1828 TOTAL
Evropa -188,4 -331,9 -111,0 -3374 -4492 -1002 31,7 1389 127,3 2869 Europe
Evropska unija (28), od tega -133,8 -208,0 -116,7 -218,1 -1434 -26,1 -58 257 333 1242 European Union (28), of that
Avstrija 14,7 2,0 1,6 2,7 215 330 0,4 22 1,7 1,0 Austria
Belgija 0,0 0,9 -0,2 0,1 0,3 0,4 -0,6 0,0 0,2 0,2 Belgium
Bolgarija 65 117 15 <191 24 0,5 0,6 08 2,0 05 Bolgaria
Ciper -5,0 1,9 153 -3.1 -0,3 -0,7 0,5 8,2 7,8 0,6 Cyprus
Ceska republika -31 18 =205 -33,0 4.4 6,1 50 9.1 6,8 10,6 Czech Republic
Danska 0,0 04 0,2 0,2 04 04 0,5 0,6 0,6 1,1 Denmark
Finska - - 0,2 -0,4 0,3 05 -1,2 0,1 0,3 0,1 Finland
Francija -0,6 1,0 0,5 -0,8 -1,2 -0,6 -1,2 0,2 -1,3 0,9 France
Gréija 0,1 0,1 0,1 -0,1 0,3 0,5 0,2 0,0 0,2 0,0 Greece
Hrvaska -778 -831 -644 -1085 -1068 -732 -229 -171 34 675 Croatia
Irska 0,2 0,1 0,1 -0,6 0,1 0,1 0,7 0,7 0,2 0,4 Ireland
Italija -7 2,6 07 13 -203 55 -1,6 02 102 28 ltaly
Latvija 0,0 0,0 0,0 0,0 0,1 0,1 0,1 0,1 0,0 0,1 Latvia
Litva 0,1 0,2 0,1 0,1 0,1 0,2 0,1 0,1 0,2 0,2 Lithuania
Luksemburg 0,5 - 0,0 - 0,0 - 0,4 - 0,4 - Luxembourg
Madzarska 1,2 0,7 2,1 1,2 1,8 -1,4 0,0 33 4.4 45 Hungary
Nemcija -39,7 25 -185 -469 -11 8,0 04 70 17 2,2 Germany
Nizozemska -12,8 -108,4 1,2 24 1,0 2,1 0,6 0,7 1,3 201 Netherlands
Poljska 90 101 58 5,0 71 5,7 6,6 6,1 84 8,6 Poland
Portugalska -0,8 0,3 0,5 0,5 0,3 0,1 0,3 0,2 0,3 0,2 Portugal
Romunija 5,7 -10,2 2,6 0,5 0,8 11 1,5 1,2 0,8 1,0 Romania
Slovaska 0,0 1,3 0,5 0,2 -1.8 -11 0,1 0,6 0,7 0,1 Slovakia
Spanija 5,8 2,1 -3,6 -11 -1 25 0,9 1,9 1,2 0,4 Spain
Svedska 0,1 1,2 14 1,0 0,5 1,1 24 0,6 0,7 04 Sweden
ZdruZeno kraljestvo 1,1 0,2 24 -1,8 0,3 1,3 2,0 -0,1 -0,2 24 United Kingdom
Druge evropske drzave, od tega  -54,6 -1239 57 -119,3 -3058 -741 375 1131 939 162,7 Other European countries, of that
Albanija 0,3 -4,5 11 -8,6 04 0,6 1,2 0,4 1,5 0,5 Albania
Bosna in Hercegovina -136 18,0 20 -146 -342 417 18,8 18,1 487 410 Bosnia and Herzegovina
Crna gora 9,2 -6,6 16 449 -156 58 0,7 11,2 8,3 9,4 Montenegro
Gibraltar 36 4,5 5,0 48 5,1 4,1 - - - - Gibraltar
Kosovo' - - - - - - 53 38 8,8 11,2 Kosovo'
Ruska federacija -305  -264 08 184 139 7,7 36 206 207 267 Russian Federation
Severna Makedonija 14,3 -84 224 136 28,0 15,4 152 343 451 46,5 North Macedonia
Srbija? -185 -710 142 -776 -1860 -551 -150 166 -460 193 Serbia?
Svica 24 2,6 19 -155 -1173 9,3 -1,6 -3,0 0,0 0,5 Switzerland
Turcija 1,1 08 0,7 1,0 0,4 1,3 0,2 0,3 1,3 1,8 Turkey
Ukrajina -39 3,0 45 39 0,6 2,3 95 107 37 58 Ukraine
Afrika, od tega 352 351 16,1 -1,4 1,7 29 119 -1071 03 -92,2 Africa, of that
Juzna Afrika 47 2,1 3,1 41 55 24 29 08 0,5 1,7 South Africa
Liberija 300 327 128 6,6 -4,5 81 -16,0 -108,6 1,9 941 Liberia
Amerika, od tega -0,6 1,1 1,6 21 -05 12 28 67 27 -15 America, of that
Brazilija 1,8 0,1 0,4 0,2 05 0,1 0,7 -0,1 0,1 0,0 Brazil
Kanada 0,1 1,5 1,0 0,4 0,1 0,1 -0,1 0,0 0,5 2,0 Canada
ZdruZene drZave 2,5 -0,6 0,1 1,8 0,6 2,2 0,2 -2,9 -1,9 -4,6 United States
Azija, od tega 2,7 9,3 24 1,0 3,7 6,0 57 139 1,8 2,9 Asia, of that
Kitajska 0,7 38 1,2 0,7 35 42 55 8,0 1,3 4,3 China
Koreja, Republika 0,4 0,6 0,7 0,7 0,7 0,7 0,7 0,7 0,7 -0,2 Korea, Republic of
Zdruzeni arabski emirati 1,6 4,6 1,8 -1,3 -1,2 -0,6 -0,7 1,2 -1,5 0,8 United Arab Emirates
Oceanija in polarne regije 0.0 0,2 0,0 0.0 -0.9 0.0 -1,6 -4,3 2,2 1.5 Oceania and Polar Regions

" Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.

2 0d leta 2015 Srbija ne vklju¢uje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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Po drzavah

Reinvested earnings / losses of Slovenian direct investment abroad By countries
v milijonih EUR | 2009 | 2010 [ 2011 | 2012 [ 2013 [ 2014 | 2015 [ 2016 | 2017 [ 2018 | EUR million
SKUPAJ -2951 -367,2 -1754 -4264 -507,3 -1783 -663 161 388 1183 TOTAL
Evropa -329,0 -406,0 -187,3 -4184 -5071 -179,9 -527 289 435 1397 Europe
Evropska unija (28), od tega 2129 -2363 -167,1 -2687 -1679 -566 433 -145 266 591 European Union (28), of that
Avstrija -31.2 -4,3 -1,8 91 234 297 2,3 0,5 0,7 0,1 Austria
Belgija 0,2 -1,0 0,2 0,0 0,2 0,6 0,6 0,0 0,2 0,2 Belgium
Bolgarija 83 17 75 <199 23 2,5 0,0 05 2,3 0,5 Bolgaria
Ciper -5,0 -1,9  -156 -3,1 -0,3 11 0,5 8,2 8,7 0,5 Cyprus
Ceska republika -4,9 26 221  -36,0 6,4 2,8 -0,3 6,9 3,5 75 Czech Republic
Danska 0,1 0,3 -0,4 0,0 0,2 0,1 0,2 0,2 0,2 0,6 Denmark
Finska - - 0,2 04 0,3 0,5 -1,2 0,1 0,3 0,1 Finland
Francija -0,9 0,2 0,0 -1,3 -1,3 -0,6 -1,2 0,2 -1,3 0,9 France
Gréija 0,1 0,1 0,1 -0,6 0,3 0,1 0,4 -0,4 0,0 0,3 Greece
Hrvaska -844 897 -778 -1185 -1152 823 -339 -297 95 366 Croatia
Irska 0,2 0,1 0,1 -0,6 0,0 0,1 0,7 0,7 0,2 0,4 Ireland
Italija 2,1 -3,9 A7 41220 214 -6,1 -7 0,1 52 1,7 ltaly
Latvija 0,0 0,0 0,0 0,0 0,1 0,1 0,1 0,1 0,0 0,1 Latvia
Litva 0,1 0,2 0,1 0,1 0,1 0,2 0,1 0,1 0,2 -0,3 Lithuania
Luksemburg 0,5 - 0,0 - 0,0 - 0,4 - 0,4 - Luxembourg
Madzarska 0,5 0,1 2,4 2,3 0,1 -39 2,0 1,2 1,7 0,1 Hungary
Malta - - - - - - 0,0 0,0 04 04 Malta
Nemcija -40,0 41 192 478 2,2 37 4,1 5,1 9,6 2,2 Germany
Nizozemska 210 -1155 -8,0 -1,6 -4,0 -2,1 0,6 0,7 1,3 15,5 Netherlands
Poljska 0,3 9,6 -8,1 -7,6 59 2,5 0,7 2,9 6,4 -1,8 Poland
Portugalska -0,8 0,3 0,5 0,5 0,3 0,1 0,3 0,2 0,3 0,2 Portugal
Romunija 57 10,3 -3,0 -1,1 0,1 04 04 05 0,6 0,0 Romania
Slovaska 17 0,2 0,3 0,6 -1,8 -1,1 0,1 0,6 17 0,6 Slovakia
Spanija 5,8 2,1 -3,6 2,9 -1,3 24 0,9 0,9 0,9 0,7 Spain
Svedska 0,3 0,5 1,4 2,0 05 1,1 04 14 0,7 0,8 Sweden
Zdruzeno kraljestvo 1,0 0,0 2,3 2,0 0,5 11 1,2 -5,5 0,5 1,7 United Kingdom
Druge evropske drzave, od tega  -116,1 -169,7 -20,2 -149,8 -339,2 -1233 95 434 17,0 80,7 Other European countries, of that
Albanija 0,3 -4.5 07 -132 0,6 0,7 08 0,8 1,1 -1,0 Albania
Bosna in Hercegovina 251 -26,1 93 203 -389 490 58 09 328 35 Bosnia and Herzegovina
Crna gora 123 11,2 26 476 -20,2 2,3 2,4 8,0 -8,3 1,9 Montenegro
Gibraltar 0,2 22 1,2 0,7 1,7 0,4 - - - - Gibraltar
Kosovo' - - - - - - 5,1 -3,0 04 24 Kosovo!
Ruska federacija -30,7  -26,5 0,3 17,8 12,0 71 34 202 20,7 267 Russian Federation
Severna Makedonija 37 -146 -241 109 268 -1,0 -1,8 10,0 213 339 North Macedonia
Srbija? 435 940 87 -859 -1949 652 -244 98 -521 10,0 Serbia?
Svica 5,3 1,2 06 -17,1 -1195 -12,3 4,2 -5,3 -1,1 0,6 Switzerland
Turcija 1,1 08 0,7 1,0 0,6 0,9 -0,6 0,2 0,6 1,0 Turkey
Ukrajina -3,9 3,0 45 39 -4,7 5,3 9,0 54 0,3 2,9 Ukraine
Afrika, od tega 341 331 13,9 -8,0 -0,7 44 134 10,2 0,3 2,2 Africa, of that
Juzna Afrika 47 2,1 3,1 0,6 55 24 24 08 0,5 1,7 South Africa
Liberija 289 307 105 9,6 6,8 92 -169 -11,6 -1,9 -4,1 Liberia
Amerika, od tega -1,1 0,5 0,7 18 05 12 26 70 29 76 America, of that
Kanada 0,1 1,5 0,1 04 0,1 0,1 0,1 0,0 0,5 2,0 Canada
ZdruZene drZave -2,6 -0,6 0,1 1,7 0,6 2,2 0,3 -3,2 2,0 4,7 United States
Azija, od tega 0,8 5,0 2,7 -1,8 2,0 4,7 4,0 8,7 07 -10,2 Asia, of that
Kitajska 0,7 338 1,2 0,7 34 38 5,1 74 1,2 -8,0 China
Koreja, Republika -0,2 -0,6 0,7 0,3 0,3 0,4 0,1 0,1 -0,3 04 Korea, Republic of
Zdruzeni arabski emirati 04 1,5 -3,3 -3,7 2,4 -1,2 -14 0,8 -1,5 0,8 United Arab Emirates
Oceanija in polarne regije 0,0 0.2 0,0 00 09 00 16 43 22 45 Oceania and Polar Regions

"Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.

20d leta 2015 Srbija ne vkljucuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo is

separately indentifiable.
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4.9 Izplacani dobicki od slovenskih neposrednih nalozb v tujini

Po drzavah

Paid-out profits of Slovenian direct investment abroad By countries

v milijonih EUR | 2009 [ 2010 | 2011 [ 2012 | 2013 [ 2014 | 2015 [ 2016 [ 2017 [ 2018 | EUR million
SKUPAJ 1468 826 848 86 605 835 859 116,7 1345 1544 TOTAL
Evropa 1433 757 765 790 563 80,6 829 1114 1334 1471 Europe
Evropska unija (28), od tega 814 295 503 489 241 305 363 403 351 651 European Union (28), of that
Avstrija 459 6,3 34 6,4 19 33 2,7 1,7 1,0 0,9 Austria
Belgija 0,2 0,1 0,1 0,0 0,1 0,2 - - - - Belgium
Bolgarija 1,8 0,0 0,0 0,7 0,1 2,0 04 04 0,3 0,0 Bolgaria
Ciper - 0,5 0,3 - - 04 - - 0,9 0,1 Cyprus
Ceska republika 1,8 0,8 15 29 2,0 33 49 2,2 33 3.1 Czech Republic
Danska 0,2 0,1 0,6 0,3 0,2 0,3 0,3 0,3 0,4 0,5 Denmark
Francija 0,3 0,7 0,5 0,5 0,1 - - - - - France
Grcija - - - 0,4 - 0,3 0,5 0,4 0,3 0,3 Greece
Hrvaska 9,0 76 134 100 8,8 91 107 127 155 309 Croatia
Irska 0,4 - - - 0,2 - - - - - Ireland
Italija 0,2 1,3 0,9 0,9 11 0,6 0,0 0,3 5,0 11 Italy
Litva - - - - - - - - - 0,5 Lithuania
MadZarska 1,7 0,9 45 35 1,7 25 2,0 21 2,7 44 Hungary
Nemdija 0,3 1,3 0,7 0,9 1,0 43 3,7 1,9 21 44 Germany
Nizozemska 8,2 7,0 91 40 50 - - - 0,0 47 Netherlands
Poljska 94 05 139 126 11 32 74 9,1 20 104 Poland
Romunija - 0,0 0,5 15 0,7 0,7 0,9 0,7 0,2 1,0 Romania
Slovaska 1,7 1,5 0,8 0,8 - - - - 1,0 0,5 Slovakia
Spanija - - 0,1 - 0,2 0,1 - 1,0 0,3 04 Spain
Svedska 0,4 0,7 - 3,0 - - 2,0 2,0 - 1,2 Sweden
Zdruzeno kraljestvo 0,1 0,1 0,1 0,2 - 0,1 08 54 0,3 0,7 United Kingdom
Druge evropske drzave, od tega 619 462 261 30,2 322 501 465 711 98,3 820 Other European countries, of that
Albanija - - 04 4,6 0,9 1,3 04 1,2 04 1,5 Albania
Bosna in Hercegovina 114 8,1 72 57 47 73 131 190 221 374 Bosnia and Herzegovina
Crna gora 31 46 42 2,8 3,5 34 3,2 32 17,0 75 Montenegro
Gibraltar 34 24 38 41 34 36 - - - - Gibraltar
Kosovo' - - - - - - 0,2 6,8 84 8,8 Kosovo'
Ruska federacija 0,3 0,3 0,5 0,6 19 0,7 0,3 0,4 - - Russian Federation
Severna Makedonija 10,7 6,2 1,7 2,7 12 165 170 243 238 127 North Macedonia
Srbija? 253 232 57 8,0 89 107 94 81 20,7 9,3 Serbia?
Svica 7,7 1,4 2,7 1,6 2,2 32 2,6 2,3 11 1,1 Switzerland
Turcija - - - - 0,2 0,4 04 0,5 0,7 0,8 Turkey
Ukrajina - - - - 52 3,0 - 53 4,0 29 Ukraine
Afrika, od tega 11 2,0 2,3 6,5 24 1,5 1,4 0,0 - - Africa, of that
Juzna Afrika - - - 35 - - 0,5 - - South Africa
Liberija 1,1 2,0 2,3 3,0 2,3 1,1 0,9 - - - Liberia
Amerika, od tega 05 06 09 02 - 01 - 02 01 01 America, of that
Brazilija 0,5 0,6 - - - - - - - Brazil
Kanada - - 0,9 - - - - - - Canada
Zdruzene drzave - - 0,1 - - 0,1 - 0,2 0,1 0,1 United States
Azija, od tega 1,9 43 51 29 1,7 1,3 1,6 51 1,0 73 Asia, of that
Kitajska - - - - 0,1 04 04 0,6 0,0 38 China
Koreja, Republika 0,5 1.2 - 04 04 0,3 0,6 0,6 1,0 0,2 Korea, Republic of
- United Arab Emirates

Zdruzeni arabski emirati 1,3 31 51 2,5 1,2 0,6 0,6 0,3
Oceanija in polarne regije - - = - -

0,0

Oceania and Polar Regions

" Kosovo je mozno lo¢eno izkazovati od leta 2015 dalje. / Kosovo is separately indentifiable since 2015.

2 0d leta 2015 Srbija ne vkljuuje podatkov za Kosovo, saj se Kosovo prikazuje lo¢eno. / Since 2015, Serbia does not include data for Kosovo, as Kosovo

is separately indentifiable.
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410 Slovenske neposredne nalozbe v tujini, 31. 12.
Slovenian direct investment abroad, 31 December

v miliionih EUR | 1994 [ 1995 [ 1996 | 1997 [ 1998 [ 1999 | 2000 [ 2001 | 2002 [ 2003 | 2004 | 2005

SKUPAJ 315,6 398,1 371,2 4141 541,5 6251 829,3 1.119,1 1.439,2 1.874,0 2.216,4 2.777,0
A Kmetijstvo in lov, gozdarstvo, ribistvo 19 20 28 28 20 10 0,8 2,0 1.1 1,3 1,0 1,1
B Rudarstvo 00 00 00 01 01 01 0,2 0,1 0,0 0,0 0,0 0,0
C Predelovalne dejavnosti 17,7 1740 172,3 2135 2850 339,3 4685 6342 7720 997,1 1.047,5 1.243,1
D Oskrba z elektri¢no energijo, plinom in paro 405 424 413 422 471 475 458 5,0 14,7 14,0 13,6 13,5
E Oskrba z vodo, ravnanje z odplakami in odpadki, saniranje okolja o7 Oo07 07 07 07 04 05 0,6 0,8 0,8 0,9 1,4
F Gradbenistvo 71 121 92 75 83 70 78 6,6 1,7 1,9 24 140
G Trgovina, vzdrzevanje in popravila motornih vozil 320 374 81 -52 353 305 747 1620 190,8 3179 4388 5463
H Promet in skladiS¢enje 209 240 302 349 250 404 492 623 606 687 855 1184
| Gostinstvo 02 03 02 03 03 03 03 0,3 0,3 16 287 287
J Informacijske in komunikacijske dejavnosti 56 99 135 135 161 126 142 130 177 165 169 28,0
K Financne in zavarovalniske dejavnosti 692 689 694 864 1028 1204 1438 1955 2065 2238 330,0 607,7
L Poslovanje z nepremicninami 00 02 01 03 02 00 0,0 11 14 28 100 26,2
M Strokovne, znanstvene in tehniéne dejavnosti 109 164 149 127 133 203 185 291 1489 199,77 1994 106,5
N Druge raznovrstne poslovne dejavnosti 71 82 80 41 47 49 4,6 6,4 6,4 5,6 54 7.6
O Dejavnost javne uprave in obrambe, dejavnost obvezne socialne vamosti 01 01 01 01 01 01 0,1 0,2 1,0 0,9 0,9 0,9
P Izobrazevanje 00 00 00 00 00 00 0,0 0,1 0,1 0,4 0,5 0,5
Q Zdravstvo in socialno varstvo 00 00 00 - - - - 0,0 0,0 0,0 0,0 0,0
R Kulturne, razvedrilne in rekreacijske dejavnosti 02 02 01 00 0,1 0,1 0,1 04 152 208 347 324

S Druge dejavnosti 12 12 03 05 05 02 03 01 0,1 0,1 0,1 05
Nerazporejeno - - - - - 00 01 - - - - -
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Po dejavnostih
By activities

2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 |

EUR million

3.430,7 5.089,5 6.085,1 6.143,3 6.097,4 6.048,8 5.709,9 5.178,5 5.335,0 5.508,4 5.741,1 5.969,4 6.062,2

1,0 1,7 2,3 2,8 1,9 1,5 1,5 2,3 2,0 1,6 14 259 2,6
0,0 0,0 0,0 0,0 41 1,3 14 2,5 8,5 82 127 274 302
1.368,9 1.625,9 1.851,7 1.736,3 1.740,7 1.685,7 1.727,1 1.623,6 1.619,1 1.667,0 1.851,2 1.980,8 1.917,2
135 279 339 637 594 1188 817 972 927 1121 1017 1426 151,0

23 1,6 42 5,5 54 6,2 93 M7 120 79 103 123 141
108 403 482 613 522 459 253 201 215 122 153 265 226
825,9 1.050,3 1.244,5 1.209,1 1.168,9 1.355,8 1.195,8 1.046,1 1.033,5 1.071,5 1.091,3 1.070,4 1.105,0

1392 2725 4141 3936 4042 3913 3197 2783 2836 2855 1766 1512 66,7
354 446 329 360 454 451 458 440 386 187 176 224 186
441 2321 2344 4850 3214 2643 2672 2700 2476 2628 2743 1804 179,22
800,9 976,8 1.158,6 1.022,6 1.111,0 9094 7873 5820 669,5 7701 757,7 7476 8061
47 66 653 553 654 768 781 770 612 673 91,7 934 770
1506 219,7 2408 2875 3672 356,7 3143 2978 4084 3848 4133 4324 4806
6,4 60 363 201 287 203 24 136 190 -194 -324 123 111
0,9 1,0 0,9 6,7 6,3 6,1 59 58 5,5 5,1 4,6 9,1 9,0
04 05 0,4 2,1 2,1 2,1 2,0 1,9 0,3 04 04 0,0 0,0
0,0 1,2 3,2 2,5 1,9 02 -01 0,0 0,0 0,0 0,0 0,0 0,0
250 400 365 353 308 298 305 315 302 9,5 9,6 9,7 3,0
0,6 1,1 1,0 1,0 1,0 0,9 1,0 1,2 14 14 14 02 0,2

- 5397 6758 7170 6796 7305 813,7 7718 7802 8417 942,51.0482 1.167,9

TOTAL

Agriculture, forestry and fishing

Mining and quarrying

Manufacturing

Electricity, gas, steam and air conditioning supply
Water supply, sewerage, waste management and
remediation activities

Construction

Wholesale and retail trade, repair of motor vehicles
and motorcycles

Transportation and storage

Accommodation and food service activities
Information and communication

Financial and insurance activities

Real estate activities

Professional, scientific and technical activities
Administrative and support service activities

Public administration and defence, compulsory social

security
Education

Human health and social work activities
Arts, entertainment and recreation
Other service activities

Unallocated
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411 Transakcije slovenskih neposrednih nalozb v tujini, 31. 12.
Transactions of Slovenian direct investment abroad, 31 December
Lastniski kapital in
Skupaj reinvestirani dobicki
Total Equity capital and reinvested
earnings

v milijonih EUR 1=2+3 2
2012 [ 2013 [ 2014 [ 2015 [ 2016 | 2017 [ 2018 [ 2012 | 2013 [ 2014 [ 2015
SKUPAJ -201,5 -161,7 207,4 2410 261,9 2995 2266 -425 -799 -445 177,6
A Kmetijstvo in lov, gozdarstvo, ribiStvo 0,5 02 03 -02 -01 01 0,2 0,5 00 -01 -01
B Rudarstvo 0,1 122 06 -02 45 147 27 00 00 -05 03
C Predelovalne dejavnosti 432 -366 1680 822 1206 1878 75 399 -10 235 320
D Oskrba z elektriéno energijo, plinom in paro 2384 291 02 215 -94 412 124 -110 156 -13 -08
E Oskrba z vodo, ravnanje z odplakami in odpadki, saniranje okolja 12 24 06 02 02 1,0 08 12 22 -07 02
F  Gradbenistvo 74 -3 06 -99 17 15 15 40 -27 18 -85
G Trgovina, vzdrzevanije in popravila motornih vozil 944 414 316 230 128 40 618 -342 132 -59,7 -126
H Promet in skladiscenje 740 -81 -141 -201 -7 12 28 87 64 -128 -193
| Gostinstvo 19 03 53 94 38 51 22 22 26 12 -23
J  Informacijske in komunikacijske dejavnosti 40 55 546 83 71 -941 19 -02 87 -501 528
K Financne in zavarovalniske dejavnosti 62,1 1473 425 1430 395 231 292 -723 -1272 54,3 1522
L Poslovanje z nepremi¢ninami -3,1 26 -242 71 36 -49 41 47 01 -265 -36
M Strokovne, znanstvene in tehni¢ne dejavnosti 41 75 369 -151 562 638 465 206 -39 89 -214
N Druge raznovrstne poslovne dejavnosti 178 -88 96 61 -114 -38 36 -141 -100 87 -67
O Dejavnost javne uprave in obrambe, dejavnost obvezne socialne varnosti  -02 01 -03 -04 -04 00 -01 -02 -01 03 -04
P Izobrazevanje 02 -03 00 01 00 00 - 02 03 00 01
Q Zdravstvo in socialno varstvo -0,3 0,0 - - - - - 04 0,0 - -
R Kulturne, razvedrilne in rekreacijske dejavnosti 08 06 -07 -308 04 03 02 -11 -08 -07 -312
S Druge dejavnosti 0,1 02 03 00 00 00 00 01 02 03 00
Nerazporejeno 484 352 352 477 521 608 64,7 484 352 352 477
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Po dejavnostih

By activities
Lastniski kapital in
reinvestirani dobicki Dolzniski instrumenti (Imetja - Obveznosti)
Equity capital and Debt instruments (Assets - Liabilities)
reinvested earnings
2 3 EUR million
2016 2017 | 2018 [ 2012 | 2013 | 2014 | 2015 | 2016 [ 2017 | 2018
272,5 2298 4321 -1590 -81,8 2519 634 10,7 69,8 -205,5 TOTAL
-0,2 01 0,0 0,1 0,2 -0,2 -0,1 0,1 0,0 0,1 Agriculture, forestry and fishing
6,6 1,7 3.1 0,1 1,2 11 0,1 -2,1 3,0 -0,4 Mining and quarrying
1633 1247 107,3 33 357 1445 50,2 32,7 63,1 99,8 Manufacturing
-1,0 -0,9 50 274 13,4 16 22,3 -8,3 42,2 73 Electricity, gas, steam and air conditioning supply
0,2 0,9 1.1 0,0 0,2 1,3 0,1 0,0 0,1 -0,3  Water supply, sewerage, waste management and remediation activities
04 0,5 0,9 -34 -0,5 -1,2 -14 1,3 0,9 2.4 Construction
-18,8 45 1712 -602 -546 91,3 35,6 31,6 -0,5 -109,4 Wholesale and retail trade, repair of motor vehicles and motorcycles
-11,6 -0,6 39 653 1,7 -1,3 -0,8 -0,1 -0,6 -11 Transportation and storage
4.4 49 0,9 41 2,3 1,9 -7,0 0,6 0,2 1,2 Accommodation and food service activities
27 -784 15,8 -3,8 -3,2 45  -445 45 157 17,7 Information and communication
68,6 40,8 36,9 102  -20,1 11,7 92 291 17,7 1.7 Financial and insurance activities
11,1 0,8 0,1 16 2,7 2,2 10,7 7,5 -4.1 -4,3 Real estate activities
14,4 63,6 193 -16,5 11,4 28,0 6,4 418 0,2 27,3 Professional, scientific and technical activities
-0,4 2,7 3,0 -3,7 1,2 -0,9 06 -109 -1,0 0,7 Administrative and support service activities
04 0,0 0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Public administration and defence, compulsory social security
0,0 0,0 - 0,0 0,0 0,0 0,0 0,0 0,0 - Education
- - - 0,1 0,0 - - - - - Human health and social work activities
0,0 0,7 11 2,0 14 0,0 0,4 0,4 -0,4 0,8 Arts, entertainment and recreation
0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Other service activities
52,1 60,8 64,7 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Unallocated
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412 Slovenske neposredne nalozbe v tujini, 31. 12. 2017

Po dejavnostih

Slovenian direct investment abroad, 31 December 2017 By activities
Lastniski | DolzniSki instrumenti
Skupaj kapital Debt instruments
Total qu:ty Imetja | Obveznosti
v miliionih EUR capital | pocets | Liabilties EUR million
1=2+3-4 2 3 4
SKUPAJ 5.969,4 4.344,9 2.013,2 388,7 TOTAL
A Kmefijstvo in lov, gozdarstvo, ribiStvo 25 1,1 1,4 Agriculture, forestry and fishing
B Rudarstvo 274 22,3 52 - Mining and quarrying
C Predelovalne dejavnosti 19808 11334  1.1076 260,2 Manufacturing
D Oskrba z elektricno energijo, plinom in paro 142,6 34,1 131,7 232 Electricity, gas, steam and air conditioning supply
E Oskrba z vodo, ravnanje z odplakami in odpadki, Water supply, sewerage, waste management and
saniranje okolja 123 9.0 34 0.1 remediation activities
F Gradbenistvo 26,5 14,8 11,9 0,1 Construction
G Trgovina, vzdrzevanje in popravila motornih vozil Wholesale and retail trade, repair of motor vehicles and
1.070,4 786,5 3441 60,2 motorcycles
H Promet in skladiscenje 151,2 148,2 47 1,7 Transportation and storage
| Gostinstvo 224 16,5 6,0 0,0 Accommodation and food service activities
J Informacijske in komunikacijske dejavnosti 180,4 64,0 131,0 14,6 Information and communication
K Financne in zavarovalniske dejavnosti 7476 707,1 42 06 Financial and insurance activities
L Poslovanje z nepremi¢ninami 934 66,5 273 04 Real estate activities
M Strokovne, znanstvene in tehnicne dejavnosti 4324 279,1 177,7 24,4 Professional, scientific and technical activities
N Druge raznovrstne poslovne dejavnosti 12,3 13,8 1,6 3.1 Administrative and support service activities
O Dejavnost javne uprave in obrambe, dejavnost Public administration and defence, compulsory social
obvezne socialne varnosti 9.1 9.1 . security
P lzobrazevanje 0,0 0,0 - Education
Q Zdravstvo in socialno varstvo 0,0 0,0 - Human health and social work activities
R Kulturne, razvedrilne in rekreacijske dejavnosti 9,7 8,8 18,6 Arts, entertainment and recreation
S Druge dejavnosti 0,2 0,2 - Other service activities
Nerazporejeno 1.0482  1.0482 - Unallocated
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413 Slovenske neposredne nalozbe v tujini: stanja, transakcije in ostale spremembe, 2017 Po dejavnostih

Slovenian direct investment abroad.: positions, transactions and other changes, 2017 By activities
Transakcije / Ostale spremembe /
31122016 Transactions Other changes 31122017
Lastniski | Reinvestirani | Dolzniski | Lastniski | Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
o Total Equity Reinvested Debt Equity Debt Total .
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 7=14243+4+5+6

SKUPAJ 5.741,1 191,0 38,8 69,8 -33,9 =374 5.969,4 TOTAL

a Kretistioin oy, gozdarstvo, 14 0,0 0.1 0,0 00 09 25 Agriculture, forestry and fishing

B Rudarstvo 12,7 10,0 1,7 3,0 0,0 0,0 274 Mining and quarrying

C Predelovalne dejavnosti 1.851,2 78,9 458 63,1 -40,1 -18,1 1.980,8 Manufacturing

D Olskrbalz elektri¢no energijo, 1017 20 29 422 05 0.1 1426 Electricity, gas, 'sltea'm and air

plinom in paro conditioning supply

Oskrba z vodo, ravnanje z Water supply, sewerage, waste

E odplakami in odpadki, saniranje 10,3 0,0 0,9 0,1 0,3 0,7 12,3 management and remediation

okolja activities

F Gradbenistvo 15,3 0,1 0,4 0,9 14,8 -5,0 26,5 Construction

. . o Wholesale and retail trade,

G Trgovina, vzdrzevanje in 1.091,3 40,6 -36,1 05  -363 1.4 10704 repair of motor vehicles and
popravila motornih vozil

motorcycles

H Promet in skladiS¢enje 176,6 04 -0,9 -0,6 -22,9 -1,3 151,2 Transportation and storage

. Accommodation and food

| Gostinstvo 17,6 41 0,8 0,2 0,3 0,1 224 service activities

J L"Jg\’:r‘;ﬂfke in komunikacijske 743 184 00 157 22 24 1804 Information and communication

K quancne in zavarovalniske 7577 156 253 77 273 5.9 7476 Financial and insurance

dejavnosti activities

L Poslovanje z nepremi¢ninami 91,7 4,0 -4,8 4,1 72 0,6 93,4 Real estate activities

M Strol@vne, ;nanst\{ene in 433 50,7 129 02 268 79 4324 Professional, splentlﬁg: gapd

tehnicne dejavnosti technical activities

N Dryge ra;novrstne poslovne 324 22 49 10 482 03 123 Administrative gnd suppgrt

dejavnosti service activities

Dejavnost javne uprave in Public administration and

O obrambe, dejavnost obvezne 4,6 0,0 -0,1 0,0 45 0,0 91 defence, compulsory social

socialne varnosti security

P |zobrazevanje 0,4 0,0 0,0 0,0 -0,3 0,0 0,0 Education

. . Human health and social work

Q Zdravstvo in socialno varstvo 0,0 0,0 0,0 0,0 0,0 0,0 0,0 activities

Kulturng, razvednlne in 96 0.0 07 04 04 0.0 97 Arts, entertainment apd

rekreacijske dejavnosti recreation

S Druge dejavnosti 1,4 0,0 0,0 0,0 -1,2 0,0 0,2 Other service activities

Nerazporejeno 9425 60,8 0,0 0,0 449 0,0 1.048,2 Unallocated
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414 Slovenske neposredne nalozbe v tujini, 31. 12. 2018

Po dejavnostih

Slovenian direct investment abroad, 31 December 2018 By activities
- Dolzniski instrumenti
Skupaj Lz:gi't'::" Debt instruments
Total | Equity capital Imetja Obveznosti
v milijonih EUR Assets Liabilities EUR million
1=2+3-4 2 3 4

SKUPAJ 6.062,2 4.708,9 1.787,0 433,7 TOTAL

A Kmetijstvo in lov, gozdarstvo, ribistvo 2,6 11 1,6 0,0 Agriculture, forestry and fishing

B Rudarstvo 30,2 254 48 - Mining and quarrying

C Predelovalne dejavnosti 1.917,2 1.160,2 1.018,2 261,2 Manufacturing

D Oskrba z elektriéno energijo, plinom in paro 151,0 38,0 140,3 27,3 Electricity, gas, steam and air conditioning supply

E Oskrba z vodo, ravnanje z odplakami in 141 10.8 33 01 Water supply, sewerage, waste management and

odpadki, saniranje okolja ' ' ' ' remediation activities

F  Gradbenistvo 22,6 15,6 7,7 0,7 Construction

G Trgovma, vzqrzevanje in popravila 1.105,0 957.0 2435 954 Wholesale and retail trade, repair of motor vehicles and

motornih vozil motorcycles

H Promet in skladis¢enje 66,7 64,6 4.8 2,7 Transportation and storage

| Gostinstvo 18,6 11,5 7,2 0,0 Accommodation and food service activities

J Idn;‘jc;r\?;ao(;iiske in komunikacijske 179,2 85,1 103,0 8,9 Information and communication

K Finanéne in zavarovalniske dejavnosti 806,1 773,2 34,2 1,2 Financial and insurance activities

L Poslovanje z nepremiéninami 77,0 63,7 13,2 - Real estate activities

M Strokovne, znanstvene in tehnicne dejavnosti 480,6 315,5 199,5 34,4 Professional, scientific and technical activities

N Druge raznovrstne poslovne dejavnosti 11 1,8 11 1,8 Administrative and support service activities

0 Dejavnost javne uprave in obrambe, 9.0 9.0 Public administration and defence, compulsory social

dejavnost obvezne socialne varnosti ' ' security

P lIzobraZevanje 0,0 0,0 Education

Q Zdravstvo in socialno varstvo 0,0 0,0 - - Human health and social work activities

R Kullturne, razvedrllne in rekreaciske 3,0 -1,8 47 - Arts, entertainment and recreation
dejavnosti

S Druge dejavnosti 0,2 0,2 - - Other service activities

Nerazporejeno 1.167,9 1.167,9 - - Unallocated
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415 Slovenske neposredne nalozbe v tujini: stanja, transakcije in ostale spremembe, 2018 Po dejavnostih

Slovenian direct investment abroad: positions, transactions and other changes, 2018 By activities
Transakcije / Ostale spremembe /
31122017 Transactions Other changes 31.12.2018
Lastniski | Reinvestirani | Dolzniski |Lastniski | Dolzniski
Skupaj kapital | dobickilizgube |instrumenti| kapital |instrumenti| Skupaj
o Total Equity Reinvested Debt Equity Debt Total .
v milijonih EUR capital | earnings/losses | instruments | capital | instruments EUR million
1 2 3 4 5 6 7=14243+4+5+6

SKUPAJ 5.969,4 313,8 118,3 -205,5 -68,1 -65,8 6.062,2 TOTAL

a Kretistion lov gozdarsto, 25 00 00 01 00 00 26 Agriculture, forestry and fishing

B Rudarstvo 274 0,0 31 -0,4 0,0 0,0 30,2 Mining and quarrying

C Predelovalne dejavnosti 1.980,8 451 62,2 -99,8 -80,5 9,5 1.917,2 Manufacturing

Oskrba z elektricno energijo, R A R Electricity, gas, steam and air

D plinom in paro 1426 80 30 73 1.2 28 151.0 conditioning supply

Oskrba z vodo, ravnanje z Water supply, sewerage, waste

E odplakami in odpadki, saniranje 12,3 0,4 0,8 -0,3 0,7 0,3 14,1 management and remediation

okolja activities

F Gradbenistvo 26,5 0,1 0,8 24 0,0 -2,5 22,6 Construction

. . " Wholesale and retail trade,

G rgovina, vzdrzevanje in 10704 1545 16,7 109,4 07 26,5 11050 repair of motor vehicles and
popravila motornih vozil

motorcycles

H Promet in skladis¢enje 151,2 6,2 2,3 -11 -87,4 0,1 66,7 Transportation and storage

. Accommodation and food

| Gostinstvo 224 0,0 0,9 1,2 5,9 0,0 18,6 service activities

J L"(;%m‘;'{fke inkomunikaciske g0 4 465 08 4717 54 48 1792 Information and communication

K Finanéne_in zavarovalniske 7476 42 327 77 291 0.1 8061 Financial and insu(a'npe

dejavnosti activities

L Poslovanje z nepremicninami 93,4 2,6 2,5 -4,3 2,9 9,4 77,0 Real estate activities

M Strolg)vne, ;nanst\{ene in 4324 98 95 273 172 55 4806 Professional, sqentn‘t_c gnd

tehni¢ne dejavnosti technical activities

N Drgge raz_novrstne poslovne 123 24 0.9 07 49 02 14 Administrative _aznd su_ppprt

dejavnosti service activities

Dejavnost javne uprave in Public administration and

O obrambe, dejavnost obvezne 91 0,1 -0,2 0,0 0,0 0,0 9,0 defence, compulsory social

socialne varnosti security

P Izobrazevanje 0,0 0,0 0,0 0,0 0,0 0,0 0,0 Education

. . Human health and social work

Q Zdravstvo in socialno varstvo 0,0 0,0 0,0 0,0 0,0 0,0 0,0 activities

Kulturng, razvegjnlne in 97 06 05 08 8.1 447 30 Arts, entertainment qnd

rekreacijske dejavnosti recreation

S Druge dejavnosti 0,2 0,0 0,0 0,0 0,0 0,0 0,2 Other service activities

Nerazporejeno 1.048,2 64,7 0,0 0,0 55,0 0,0 1.167,9 Unallocated
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Po dejavnostih

Earnings / losses of Slovenian direct investment abroad By activities

v miljonih EUR | 2009 | 2010 [ 2011 | 2012 | 2013 [ 2014 [ 2015 | 2016 | 2017 | 2018 | EUR million

SKUPAJ -151,1 -286,2 -90,8 -335,7 -4453 -957 21,1 34,6 1238 1828 TOTAL

A Kmetijstvo in lov, gozdarstvo, ribistvo 03 11 05 00 00 00 -01 -02 01 0,0 Agriculture, forestry and fishing

B Rudarstvo - - - - - 05 -03 00 17 31 Mining and quarrying

C Predelovalne dejavnosti 200 51 379 105 -822 169 544 929 688 1190 Manufacturing

D Oskrba z elektriéno energijo, plinom in 86 32 123 43 73 22 38 24 02 09 Electricity, gas, steam and air conditioning

paro supply

Oskrbalz vod_o, rgvnanjg z odplakami in 05 01 04 01 01 07 04 02 09 08 Water supply, sewerage, W§§te

odpadki, saniranje okolja management and remediation activities

F Gradbenistvo 16 46 02 -23 13 32 -38 09 06 10 Construction

Trgovin_a, vzqrievanje in popravila 55 -255 64 1042 -101 260 202 -58 -503 424 Wholesale anq retail trade, repair of

motornih vozil motor vehicles and motorcycles

H Promet in skladiS¢enje 135 09 71 33 32 -84 -164 -1078 05 -917 Transportation and storage

| Gostinstvo 32 26 32 22 35 72 23 -03 09 09 Accommodation and food service

activities

Informacijske in komunikaciske 09 1675 423 07 33 26 01 22 42 55 Information and communication
dejavnosti

K Finanéne in zavarovalniSke dejavnosti -843 -814 -859 -2158 -331,7 -325 -49 483 761 851 Financial and insurance activities

L Poslovanje z nepremi¢ninami 60 14 -29 48 10 -264 -114 -34 -46 -25 Real estate activities

Strpkovne_, znanstvene in tehniéne 429 78 15 03 17 65 209 58 281 149 Professional, scientific and teci]qig:al

dejavnosti activities

N Druge raznowrstne poslovne dejavnosti ~ -9.7 -148 -175 -160 99 83 65 07 -33 32 AAmASERants Rt e

Dejavnost javne uprave in obrambe,_ 04 02 02 02 03 -04 04 01 -02 Public administration anq defenge,

dejavnost obvezne socialne varnosti compulsory social security

P Izobrazevanje 00 00 00 -02 -0,1 00 00 00 - Education

Q Zdravstvo in socialno varstvo 06 -07 -01 -04 00 - - Human health and social work activities

Kultume, razvedriine in rekreacijske A4 25 05 02 A1 03 05 07 09 04  Ads entertainment and recreation
dejavnosti

S Druge dejavnosti 00 00 00 00 00 00 00 00 00 00 Other service activities
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Po dejavnostih

Reinvested earnings / losses of Slovenian direct investment abroad By activities

v miljonih EUR 12009 [ 2010 [ 2011 [ 2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018 | EUR million
SKUPAJ -295,1 -367,2 -175,4 -426,4 -507,3 -178,3 -66,3 16,1 38,8 1183 TOTAL

A Kmetijstvo in lov, gozdarstvo, ribistvo 03 11 05 00 00 00 -01 -02 01 00 Agriculture, forestry and fishing
B Rudarstvo - - - - - 05 -03 00 17 31 Mining and quarrying
C Predelovalne dejavnosti -1038 -342 32 -281 -997 -67 223 522 458 622 Manufacturing
Oskrba z elektri€no energijo, plinom in 54 32 55 93 36 110 -10 22 29 -30 Electricity, gas, steam and air conditioning
paro supply
Oskrba z vodo, ravnanje z odplakami in . ! . ] Water supply, sewerage, waste
odpadki, saniranje okolja 05 01 01 01 01 07 01 02 09 08 management and remediation activities

F Gradbenistvo 32 02 -65 49 -27 21 -48 04 04 08 Construction
Trgovina, vzdrzevanje in popravila ) R N7 . R ] ) R Wholesale and retail trade, repair of motor
motornih vozil 166 -348 07174 272 572 36 -409 -361 167 vehicles and motorcycles

H Promet in skladi$¢enje -154 26 10 82 -64 -104 -185 -116 -09 -23 Transportation and storage
| Gostinstvo 32 26 33 -22 35 -72 -23 -03 08 0,9 Accommodation and food service activities
J Informacijske in komunikacijske dejavnosti  -4,4 -1710 -474 -73 -28 -24 -14 01 00 -08 Information and communication
K Finanéne in zavarovalniSke dejavnosti -118,1 -959 -97,1 -220,2 -338,7 -396 -194 231 253 327 Financial and insurance activities
L Poslovanje z nepremi¢ninami 64 19 -34 -49 -12 -266 -115 -34 -48 -25 Real estate activities
Sg‘;'\‘/ﬁ‘ég‘; Znanstvene in tefnicne 165 03 59 59 152 91 255 1,1 129 95 Professional scientiic and technical activities

N Druge raznovrstne poslovne dejavnosti <97 148 -184 -160 -100 -83 71 20 49 09 Adminisiative and support servce
Dejavnost javne uprave in obrambe, Public administration and defence,
dejavnost obvezne socialne vamosti - 01 02 02 02 03 04 04 01 02 compulsory social security

P Izobrazevanje 00 00 00 -02 -01 00 00 00 - Education
Q Zdravstvo in socialno varstvo -06 -07 -01 -04 00 - - - Human health and social work activities
5;';%T:S't{azvedr"”e in rekreacijske 25 40 45 12 34 06 00 00 07 -05 Arts, entertainment and recreation

S Druge dejavnosti 00 00 00 00 00 OO0 00 00 00 00 Other service activities
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418 Izplacani dobicki od slovenskih neposrednih nalozb v tujini Po dejavnostih
Paid-out profits of Slovenian direct investment abroad By activities

v milijonih EUR 1 2009 [ 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 [ 2018 | EUR million

SKUPAJ 146,8 826 848 886 605 835 859 116,7 134,5 154,4 TOTAL
C Predelovalne dejavnosti 837 296 348 366 174 237 306 407 297 568 Manufacturing
D Oskrba z elektri¢no energijo, plinominparo 32 65 68 135 38 87 49 43 3,9 Electricity, gas, steam and air conditioning supply

Oskrba z vodo, ravnanje z odplakami in .00 ) B ) _ Water supply, sewerage, waste management

odpadki, saniranje okolja ' and remediation activities
F Gradbenistvo 16 40 68 25 15 11 09 04 04 Construction

Trgovina, vzdrZevanje in popravila motornih Wholesale and retail trade, repair of motor
G vozil 134 102 71 132 176 31,1 256 352 255 vehicles and motorcycles
H Promet in skladiS¢enje 19 35 61 50 33 20 21 07 0,6 Transportation and storage
| Gostinstvo - - 00 - - - - Accommodation and food service activities
J Informacijske in komunikacijske dejavnosti 35 35 51 66 61 50 15 20 6,3 Information and communication
K Finanéne in zavarovalniske dejavnosti 339 144 M1 42 60 74 145 265 52,4 Financial and insurance activities
L Poslovanje z nepremicéninami 03 06 05 01 02 02 00 01 - Real estate activities
M Strokovne, znanstvene in tehniéne dejavnosti 41 88 45 58 35 33 47 48 54  Professional, scientific and technical activities
N Druge raznovrstne poslovne dejavnosti 00 o1 09 00 00 00 06 13 2,2 Administrative and support service activities
R Kulturne, razvedrilne in rekreacijske dejavnosti 1,1 15 10 11 11 09 05 08 0,9 Arts, entertainment and recreation
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5.1  lzbrane postavke iz zakljuénih raunov podijetij glede na deleze tujcev, 31. 12. 2018
Selected income statements/balance sheets items for enterprises with regard to nonresidents’
equity shares, 31 December 2018
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v milijonih EUR a © o EUR million
1=2+3 2 3=4+5 4 5 6
SKUPAJ - VSE DEJAVNOSTI TOTAL - ALL ACTIVITIES
Stevilo podijetij 66.764 65.689 1.075 924 151 1,6 No. of enterprises
Sredstva (001) 101.257 76.200 25.057 22.645 2412 247 Assets
Kapital (056) 49.682 37.748 11.933 10.641 1.293 24,0 Equity
Prodaja (110) 97.495 67.802 29.693 28.222 1.471 30,5 Sales
lzvoz (115+118) 40.738 25,582 15.155 14.334 821 372 Export
Dobicek iz poslovanja (151) 5.532 3.962 1.569 1.455 14 284 Operating profit
Izguba iz poslovanja (152) 880 579 300 287 14 34,1 Operating loss
Neto dobicek/izguba (151-152) 4652 3.383 1.269 1.168 101 n.s. Net profit
Dodana vrednost (110+121-122+123+124+125-128-148) 22408 16.407 6.000 5.575 426 26,8 Value added
Stroski dela (139) 13.601 10.062 3.539 3.306 233 26,0 Labour costs
Stevilo delavcev (188) 503.792 383.727 120.065 112.923 7142 23,8 No. of employees
Izvoz blaga (ECL) 26.725 15.858 10.867 10.273 593 40,7 Exports of goods
Uvoz blaga (ECL) 27.246 14.974 12.272 11.800 472 45,0 Imports of goods
C - Predelovalne dejavnosti C - Manufactoring
Stevilo podijeti] 8.198 7.923 275 231 44 34 No. of enterprises
Sredstva (001) 25.903 15.783 10.120 9.621 499 39,1 Assets
Kapital (056) 13.612 8.301 5.310 5.005 306 39,0 Equity
Prodaja (110) 30.223 17.384 12.839 12.365 475 42,5 Sales
Izvoz (115+118) 21.618 10.716 10.903 10.556 347 50,4 Export
Dobicek iz poslovanja (151) 1.952 1.209 743 705 38 38,1 Operating profit
Izguba iz poslovanja (152) 274 83 191 186 5 69,7 Operating loss
Neto dobicek/izguba (151-152) 1.678 1.126 552 519 33 n.s. Net profit
Dodana vrednost (110+121-122+123+124+125-128-148) 8.332 5.261 3.071 2916 155 36,9 Value added
Stroski dela (139) 5.176 3.307 1.870 1.769 100 36,1 Labour costs
Stevilo delavcev (188) 185.946 122.550 63.396 59.440 3.956 34,1 No. of employees
lzvoz blaga (ECL) 19.182 10.075 9.107 8.777 331 47,5 Exports of goods
Uvoz blaga (ECL) 12.152 5.651 6.501 6.309 192 53,5 Imports of goods

Vir/Source: Agencija za javnopravne evidence in storitve / Agency for Public Records and Services

Statisti¢ni Urad Republike Slovenije / Statistical Office of Republic of Slovenia

Preracun/Calculations: Banka Slovenije, Finanéna statistika / Bank of Slovenia, Financial Statistics

n.s. — ni smiselno / not applicable

Podjetja, ki so poro€ala same 0 na zaklju€nih racunih, niso vklju¢ena v agregate. / Companies that reported only 0 on balance sheets/income statements are

not included in aggregates.

V letu 2017 je bil uveden prag porocanja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million balance

sheet total.
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5.2

in njihov pomen v celotnem podjetniSkem sektorju’
Selected income statements/balance sheets items for enterprises with direct investment
(directly affiliated enterp.) and their importance in total non-financial corporate sector’

Izbrane postavke iz zakljuénih ra¢unov podjetij z neposrednimi nalozbami (prvo koleno)

2011 [ 2012 | 2013 [ 2014 | 2015 [ 2016 | 2017 [ 2018

2011 [ 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018

Vrednosti (v milijonih EUR)
Value (EUR million)

DeleZ podijetij s tujimi NN v celoti (%)
Share of foreign DI companies in total (%)

SKUPAJ - VSE DEJAVNOSTI

TOTAL - ALL ACTIVITIES

Stevilo podjetij 2695 2845 2946 3050 3180 3.144 1066 1075 47 48 48 48 49 48 16 16 No. ofenterprises
Sredstva 21598 23.212 21.748 21.038 21.951 23.130 24220 25.057 211 234 226 224 238 246 249 247 Assets
Kapital 7477 7711 7215 7660 9.313 10448 11.318 11933 188 199 187 195 226 238 242 240 Equity
Cisti prinodki iz prodaje 19.851 21.642 22.135 22.872 24.087 25492 27.745 29693 264 286 297 299 305 313 306 305 Net sales
lzvoz 9223 9561 9.949 10584 11.539 12447 14233 15155 369 361 372 377 381 390 380 372 Exports
Dobicek iz poslovanja 855 881 1.017 1.083 1289 1348 1384 1569 228 257 283 27,1 30,1 289 273 284  Operating profit
Izguba iz poslovanja 283 270 453 539 252 185 251 300 228 216 313 375 171 226 302 341 Operating loss
Neto dobicek/izguba 573 611 563 543 1037 1163 1133 1269 ns. ns. ns. ns. ns. ns. ns ns Net profit
Dodana vrednost 3757 4122 4313 4529 5042 5435 5641 6000 220 248 259 259 274 281 271 268 Value added
Stevilo delaveev 84.446 95.578 96.386 99.481 105.450 112.212 115.955 120065 188 21,9 225 229 236 244 240 238 No. of employees
lzvoz blaga (ECL) 7410 7413 7620 8045 8378 8646 9928 10867 40,1 401 398 398 399 400 407 40,7 Exportsof goods
Uvoz blaga (ECL) 8.636 8466 8936 8768 9212 9734 11.018 12272 434 433 456 441 445 451 446 450 Imports of goods
C - Predelovalne dejavnosti C - Manufactoring
Stevilo podjetij 374 382 403 M7 440 452 2713 215 53 54 55 55 56 57 34 34 No. ofenterprises
Sredstva 6.236 6541 6.859 7.328 8063 8634 9702 10120 272 289 307 332 362 374 392 391 Assets
Kapital 2961 3.072 3295 3585 4101 4532 5064 5310 300 308 334 352 368 381 393 390 Equity
Cisti prihodki iz prodaje  7.782 7.802 8.143 8764 9630 10.315 11.985 12839 336 344 359 372 394 406 424 425 Net sales
lzvoz 6489 6592 6.720 7.194 8063 8649 10206 10.903 425 434 442 454 475 485 505 504 Exports
Dobicek iz poslovanja 381 384 474 522 600 645 697 743 322 341 366 343 385 386 366 381  Operating profit
lzguba iz poslovanja 49 74 126 39 76 49 61 191 198 293 340 219 408 360 442 697 Operating loss
Neto dobicek/izguba 332 309 348 483 524 5% 635 552 ns. ns. ns. ns. ns. ns. ns ns Net profit
Dodana vrednost 1766 1.849 2021 2199 2497 2712 2943 3071 296 310 330 335 364 373 373 369 Value added
Stevilo delavcev 44472 45611 45863 48.238 52571 56.723 60.667 63.396 268 279 286 301 321 334 341 341 No.ofemployees
Izvoz blaga (ECL) 5829 5825 5885 6390 6685 6.992 8329 9107 411 418 421 436 441 446 469 475 Exports of goods
Uvoz blaga (ECL) 3.721 3.626 4.019 4.009 4485 4.731 5736 6.501 44,1 452 482 472 496 50,7 530 535 Imports of goods

Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services
Statisti¢ni Urad Republike Slovenije/Statistical Office of Republic of Slovenia
Preracun/Calculations: Banka Slovenije, Finanéna statistika/Bank of Slovenia, Financial Statistics
n.s. — ni smiselno/not applicable
Podjetja, ki so poro¢ala same 0 na zaklju¢nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are

not included in aggregates.

'Slovenski podjetniski sektor je definiran kot vsa tista podjetja, ki so glede obveznosti posiljanja zakljuénih racunov Agenciji za javnopravne evidence
in storitve uvr§€ena v ‘gospodarstvo’. / The Slovenian non-financial corporate sector is defined as all companies which according to their financial
statements submitted to the Agency for Public Records and Services are classified under ‘economy’.

V letu 2017 je bil uveden prag poro¢anja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million

balance sheet total.
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5.3  lzbrane postavke iz zakljuénih ra¢unov podjetij in njihove letne stopnje rasti
Selected income statements/balance sheets items for enterprises and their annual growth
Kapital lzvoz Dobicek iz poslovanja | lzguba iz poslovanja Sredstva Prodaja
Equity Exports Operating profit Operating loss Assets Sales
056 115+118 151 152 001 110
o S| 22| o 22| o 22| o 22| o g2
o< > o< > J I > J I > o< > o< >
T8 8 38 28 2 2528 8 2% 28 2 25 28 s 28 28 = os
= E 1l S| EE 1l S L | EE Il S| EE Il S| EE Il S L | EE Il ©
L. 8 =2 S 3 =D S 3 =D | S 3 =D S =S =D S 3 =2
fz| 8 |E3/Es 8 (BT E=| S 33| Esm % E3|Esm| 8 33 Em 8 %S
Leto | = 85| 7 85| 7 85| 7 85| 7 85| 7 TS
Year
SKUPAJ - VSA PODJETJA TOTAL - ALL COMPANIES
2009  38.441 100 / 18.963 100 /3371 100 I 1.366 100 /108.168 100 /| 67.850 100 /
2010  38.515 100 0,19 21.918 16 1558 3.513 104 422 1.456 107 6,60 103.604 96 -4,22 71.450 105 5,31
2011 38.273 100 -0,63 25.004 132 14,08 3.759 12 699 1239 91 -14,89 102.302 95 -1,26 75.094 1M1 510
2012 38.718 101 1,16 26.453 139 579 3425 102 -8,89 1.246 91 0,53 99.149 92 -3,08 75.764 12 089
2013 38.537 100 -0,47 26.755 141 1,14 3.597 107 504 1.449 106 16,27 96411 89 -2,76 74.523 10 -1,64
2014 39.288 102 1,95 28.104 148 504 3.992 18 10,98 1438 105 -0,73 94.011 87 -2,49 76.505 13 2,66
2015 41.273 107 5,05 30.304 160 7,83 4.287 127 7,38 1.476 108 2,62 92157 85 -1,97 78.855 16 3,07
2016 43976 114 6,55 31916 168 532 4659 138 869 821 60 -44,40 93843 87 1,83 81455 120 3,30
2017 46.758 122 6,33 37.489 198 17,46 5.075 151 8,92 830 61 1,16 97410 90 3,80 90.808 134 1148
2018 49682 129 6,25 40.738 215 866 5532 164 901 880 64 6,00 101.257 94 395 97495 144 736
Podijetja s tujimi NN (nad 10%) Companies with foreign DI (over 10%)
2009  6.707 100 [ 7.040 100 [ 770 100 /278 100 /19.609 100 | 16.269 100 /
2010 7143 106 6,50 8.510 121 20,88 803 104 4,32 253 91 -869 21.536 10 9,83 18.890 16 16,11
2011 7477 107 049 9223 131 839 85 111 649 283 102 1147 21598 110 0,28 19.851 122 5,08
2012 7.1 15 744 9.561 136 3,66 881 14 29 270 97 461 23.212 18 747 21.642 133 9,02
2013 7.215 108 -6,44 9.949 141 4,07 1.017 132 1545 453 163 68,17 21.748 M 6,31 22135 136 2,28
2014 7.660 14 6,18 10.584 150 6,38 1.083 141 649 539 194 19,02 21.038 107 -3,26 22.872 141 333
2015 9.313 139 21,58 11.539 164 9,03 1.289 167 19,10 252 91 -53,26 21.951 12 434 24.087 148 531
2016 10448 156 12,18 12447 177 7,86 1348 175 456 185 67 -26,55 23130 118 537 25492 157 583
2017 11.318 169 8,33 14.233 202 14,35 1.384 180 2,68 251 90 3542 24.220 124 471 27.745 171 884
2018 11.933 178 543 15.155 215 648 1569 204 1337 300 108 19,80 25.057 128 3,45 29.693 183 7,02
Podijetja z ve¢inskim delezem tujca (nad 50%) Companies with major nonresident’s share (over 50%)
2009 5312 100 | 6.296 100 /688 100 [ 225 100 [ 16.098 100 I 14,534 100 /
2010  5.506 104 365 7.163 14 13,77 699 102 1,59 21 94 6,32 16.736 104 3,96 16.047 10 10,41
2011 5.439 102 -1,23 7.769 123 8,46 770 12 10,12 249 1M1 1821 16.859 105 0,73 17.036 17 6,17
2012 5.440 102 0,02 7.954 126 2,38 768 12 -0,21 213 94 -1467 16.662 104 1,17 17.39%4 120 2,10
2013 5472 103 059 8.253 131 376 863 125 12,32 348 155 63,67 15.796 98 -520 17.803 122 235
2014 5705 107 426 9.077 144 999 954 139 1057 410 182 17,93 15793 98 0,01 18979 131 6,61
2015 7.919 149 38,82 10.103 160 11,30 1.167 169 22,24 239 106 -41,62 18.288 114 15,79 21.783 150 14,77
2016 8.941 168 12,90 11.043 175 9,30 1.224 178 4,94 152 68 -36,56 19.702 122 7,73 23.196 160 6,49
2017 9.594 181 7,31 12.684 201 1487 1.274 185 4,04 232 103 52,61 20.605 128 4,58 25.320 174 9,16
2018 10.641 200 10,91 14.334 228 13,01  1.455 211 14,24 287 128 23,75 22.645 141 9,90 28.222 194 11,46

Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services
Statisti¢ni Urad Republike Slovenije/Statistical Office of Republic of Slovenia

Preracun/Calculations: Banka Slovenije, Finan¢na statistika/Bank of Slovenia, Financial Statistics

Podjetja, ki so poro€ala same 0 na zaklju€nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are

not included in aggregates.

V letu 2017 je bil uveden prag poro€anja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million balance

sheet total.



BANKA SLOVENIJE

BANK OF SLOVENIA
EUROSYSTEM

5.4

iz zaklju€nih raéunov, 31. 12. 2018
Distribution of enterprises with direct investment with regard to selected income

statements/balance sheets items, 31 December 2018

Porazdelitev podjetij z neposrednimi nalozbami v izbranih postavkah

Po dejavnostih
By activity

Stevilo Stevilo Dobiéek iz| lzguba iz
podjetij | Kapital |Sredstva|zaposlenih| Prodaja| lzvoz | poslov. poslov.
No. of | Equity | Assets No. of Sales | Exports | Operating | Operating
enterpr. employees profit loss
056 001 188 110 [115+118 151 152
Stevilo v milijonih EUR Stevilo v milijonih EUR
number EUR million number EUR million
Podjetja s tujimi NN (nad 10%) 1.075 11.933 25.057 120.065 29.693 15.155 1.569 300 Companies with foreign DI (over 10%)
A Kmeftvo inlov, gozdarstvo, 4 1 o2 101 20 4 1 0 Agriculturs, forestry and fishing
B Rudarstvo 4 9 140 167 84 68 7 2 Mining and quarrying
C Predelovalne dejavnosti 275 5310  10.120 63.396 12.839 10.903 743 191 Manufacturing
D Oskrba z elektri¢no energijo, 15 544 787 707 106 814 6 4 Electricity, gas, steam and air
plinom in paro ' conditioning supply
E Oskrba z vodo; ravnanje z Water supply; sewerage, waste
odplakami in odpadki; saniranje 10 80 153 596 234 107 10 0 management and remediation
okolja activities
F Gradbenistvo 34 189 33 985 264 17 28 1 Construction
G Trgovina; vzdrzevanje in Wholesale and retail trade; repair of
popravila motornih vozil 318 2914 6422 30.776 11914 1.995 453 25 motor vehicles and motorcycles
H Promet in skladiS¢enje 51 301 637 4.060 959 651 46 28 Transportation and storage
| Gostinstvo 22 109 262 1.965 148 0 1 0 Accommodation and food service activities
J L”;mics'{fke in komunikacijske 53 561 1255 4582 1000 289 % 10 Information and communication
K Zg}:csgsﬁm zavarovalniske 63 588 1.882 457 100 5 19 22 Financial and insurance activities
L Poslovanje z nepremi¢ninami 108 630 1.533 188 165 3 76 5 Real estate activities
M Strolfvovne, ;nanstyene in 86 576 1239 1985 511 298 57 8 Professional, scientific and techq:gal
tehnicne dejavnosti activities
N Druge raznovrstne poslovne 2 74 196 9.678 345 7 14 2 Administrative and support service
dejavnosti ’ activities
Q Zdravstvo in socialno varstvo 2 1 14 103 12 0 2 0 Human health and social work activities
KuIturnei, razveldnlne n 4 6 32 37 4 0 1 2 Arts, entertainment and recreation
rekreacijske dejavnosti
S Druge dejavnosti 3 18 24 281 20 1 3 0 Other service activities
Podjetja z vecinskim delezem Companies with major
tujca (nad 50%) 924 10.641 22.645 112.923 28.222 14.334 1.455 287 nonresident's share (over 50%)
A m:ttv”j“"’ in lov, gozdarstvo, 4 14 27 10 20 4 1 0 Agriculture, forestry and fishing
B Rudarstvo 3 -29 41 12 5 0 0 2 Mining and quarrying
C Predelovalne dejavnosti 231 5.005 9.621 59.440 12.365 10.556 705 186 Manufacturing
D Oskrba z elektri¢no energijo, 14 103 268 88 907 736 6 4 Electricity, gas, steam and air
plinom in paro conditioning supply
E Oskrba z vodo; ravnanje z Water supply; sewerage, waste
odplakami in odpadki; saniranje 9 73 138 581 226 107 6 0 management and remediation
okolja activities
F Gradbenistvo 31 177 319 914 261 16 28 1 Construction
G Trgovina; vzdrzevanje in Wholesale and retail trade; repair of
popravila motornih vozil 289 2814 6223 30.045 11.55 1867 421 % motor vehicles and motorcycles
H Promet in skladiS¢enje 41 251 544 3.819 853 570 40 28 Transportation and storage
| Gostinstvo 18 109 246 1914 145 0 1 0 Accommodation and food service activities
J L“gjoamﬂfke in komunikacijske 4 s 1190 4195 952 274 86 7 Information and communication
K Z;’J‘:‘Cﬁg:n‘” zavarovalniske 45 473 1431 % 92 1 15 17 Financial and insurance activities
L Poslovanje z nepremi¢ninami 101 615 1.503 165 160 3 74 5 Real estate activities
M Strokovne, znanstvene in Professional, scientific and technical
tehnicne dejavnosti 64 386 833 1.357 310 137 3 activities
N Druge raznovrstne poslovne Administrative and support service
dejavnosti 21 72 191 9.490 334 63 13 2 achivities
Q Zdravstvo in socialno varstvo 2 1 14 103 12 0 2 0 Human health and social work activities
Kulturne, razvedrilne in . :
rekreacijske dejavnosti 4 6 32 37 4 0 1 2 Arts, entertainment and recreation
S Druge dejavnosti 3 18 24 281 20 1 3 0 Other service activities

Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services

Statisti¢ni Urad Republike Slovenije/Statistical Office of Republic of Slovenia
Preracun/Calculations: Banka Slovenije, Finan¢na statistika/Bank of Slovenia, Financial Statistics
Podjetja, ki so poro€ala same 0 na zaklju€nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are

not included in aggregates.

V letu 2017 je bil uveden prag poro€anja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million balance

sheet total.
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5.5  Porazdelitev podjetij z neposrednimi nalozbami v izbranih postavkah Po dejavnostih
iz zakljuénih raéunov v %, 31. 12. 2018 By activity
Distribution of enterprises with direct investment with regard to selected income
statements/balance sheets items in %, 31 December 2018
Stevilo Stevilo Dobiéek iz| lzguba iz
podjetij | Kapital |Sredstva|zaposlenih | Prodaja | lzvoz | poslov. | poslov.
No. of | Equity | Assets No. of Sales | Exports | Operating | Operating
% enterpr. employees profit loss %
056 001 188 110 | 115+118 151 152
Podjetja s tujimi NN (nad 10%) 100,0 1000  100,0 100,0 1000  100,0 100,0 100,0 Companies with foreign DI (over 10%)
A Kmetijstvo in lov, gozdarstvo, ribistvo 0,4 0,1 0,1 0,1 0,1 0,0 0,1 0,0 Agriculture, forestry and fishing
B Rudarstvo 04 0,1 0,6 0,1 0,3 0,5 0,5 0,6 Mining and quarrying
C Predelovalne dejavnosti 25,6 445 40,4 52,8 432 719 47,3 63,5 Manufacturing
D Oskrba z elektri€no energijo, plinom Electricity, gas, steam and air
in paro 14 46 31 06 36 54 04 13 conditioning supply
Oskrba z vodo; ravnanje z odplakami Water supply; sewerage, waste
in odpadki; saniranje okolja 09 07 06 05 08 07 07 00 management and remediation activities
F Gradbenistvo 3,2 1,6 1,3 0,8 0,9 0,1 18 0,4 Construction
G Trgovina; vzdrzevanije in popravila 296 244 256 256 401 132 289 83 Wholsale and retail trade; repair of
motornih vozil ' ' ' ' ' ' ’ ’ motor vehicles and motorcycles
H Promet in skladi¢enje 47 2,5 25 34 3,2 43 2,9 9,4 Transportation and storage
| Gostinstvo 200 09 10 16 05 00 07 01  Accommodation and food service
activities
J L’g‘;’/‘:}i‘;‘fke in komunikacijske 49 47 50 38 34 19 58 34 Information and communication
K Finan¢ne in zavarovalniske dejavnosti 59 49 75 0,4 0,3 0,0 1,2 74 Financial and insurance activities
L Poslovanje z nepremi¢ninami 10,0 53 6,1 0,2 0,6 0,0 49 1,8 Real estate activities
M Strokovne, znanstvene in tehnicne Professional, scientific and technical
dejavnosti 80 48 49 7 7 1.5 36 28 activities
N Druge raznovrstne poslovne 21 06 08 8.1 19 05 09 06 Administrative and support service
dejavnosti ’ ’ ’ ’ ’ ' ' ’ activities
Q Zdravstvo in socialno varstvo 0,2 0,1 0,1 0,1 0,0 0,0 0,1 0,0 Human health and social work activities
dK;IEt‘l\J/TsS,ﬁrazvednlne in releaciske 04 00 0 00 00 00 00 05  Arts, entertainment and recreation
S Druge dejavnosti 0,3 0,2 0,1 0,2 0,1 0,0 0,2 0,0 Other service activities
Podjetja z vecinskim delezem tujca Companies with major
(nad 50%) 100,0 1000  100,0 100,0  100,0  100,0 100,0 1000 |, onresident's share (over 50%)
A Kmetijstvo in lov, gozdarstvo, ribistvo 0,4 0,1 0,1 0,1 0,1 0,0 0,1 0,0 Agriculture, forestry and fishing
B Rudarstvo 0,3 -0,3 0,2 0,0 0,0 0,0 0,0 0,6 Mining and quarrying
C Predelovalne dejavnosti 25,0 47,0 425 52,6 43,8 73,6 484 64,8 Manufacturing
D Oskrba z elektri€no energijo, plinom 15 10 19 04 39 5.1 04 13 Electricity, gas, steam and air

in paro
E Oskrba z vodo; ravnanje z odplakami

conditioning supply
Water supply; sewerage, waste

) ot . 1,0 0,7 0,6 0,5 08 0,7 04 0,0 o o
in odpadki; saniranje okolja management and remediiation activities
F Gradbenistvo 34 1,7 1,4 0,8 0,9 0,1 1,9 0,4 Construction
G Trgovina; vzdrzevanje in popravila Wholesale and retail trade; repair of
motornih vozil 313 %4 a5 %6 40.9 130 294 87 motor vehicles and motorcycles
H Promet in skladiS¢enje 44 24 24 34 3,0 4,0 2,7 9,8 Transportation and storage
| Gostinstvo 19 10 11 17 05 00 07 00 Accommodation and food service
activities
J Ln;%migiiske in komunikacijske 48 51 53 3,7 34 1,9 59 25 Information and communication
K Finanéne in zavarovalniske dejavnosti 49 4.4 6,3 0,3 0,3 0,0 1,0 6,0 Financial and insurance activities
L Poslovanje z nepremic¢ninami 10,9 58 6,6 0,1 0,6 0,0 51 1,9 Real estate activities
M Strpkovne_, znanstvene in tehniéne 6.9 36 37 12 11 10 25 28 Professional, scientific and tec/?n'/cl:a/
dejavnosti activities
N Druge raznovrstne poslovne Administrative and support service
dejavnosti 23 07 08 84 1.2 04 09 06 activities
Q Zdravstvo in socialno varstvo 0,2 0,1 0,1 0,1 0,0 0,0 0,1 0,0 Human health and social work activities
R ggjlzt’ll\Jlr::éﬁrazvednlne in rekreaciske 0,4 0,1 0,1 0,0 0,0 0,0 0,1 0,5  Arts, entertainment and recreation
S Druge dejavnosti 0,3 0,2 0,1 0,2 0,1 0,0 0,2 0,0 Other service activities

Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services

Statisti¢ni Urad Republike Slovenije/Statistical Office of Republic of Slovenia
Preracun/Calculations: Banka Slovenije, Finanéna statistika/Bank of Slovenia, Financial Statistics
Podjetja, ki so poro€ala same 0 na zaklju€nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are
not included in aggregates.
V letu 2017 je bil uveden prag poro€anja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million balance
sheet total.
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5.6  Kazalci uspesnosti poslovanja podjetij iz zakljuénih raéunov, 31. 12. 2018
Financial ratios for companies from selected income statement/balance sheet items, 31 December 2018

Delez stalnih sredstev v celotnih
sredstvih / Fixed assets to assets ratio
Povprecna placa na zaposlenega /
Average pay per employee
Average costs of labour per employee
Cisti dobicekl/izguba na zaposlenega /
Net profit/loss per employee
Dodana vrednost na zaposlenega /
Value added per employee
Stopnja zadolzenosti /

Debt to assets ratio

Povprecni stroski dela na zaposlenega /

(110+121-
12241234124+ | 0724075+

002/001 140/188 139/188 | (186-187)/188 125.12848) | 085+095)001

/188
% 000 EUR %

SKUPAJ - VSA PODJETJA 59,0 19,840 26,998 8,499 44,478 50,9
A Kmetistvo in lov, gozdarstvo, ribistvo 55,2 17,071 23,846 9,832 43,559 52,5
B Rudarstvo 72,0 27,525 38,493 2,184 57,599 68,0
C Predelovalne dejavnosti 52,7 20,470 27,838 7,672 44,811 475
D Oskrba z elektri€no energijo, plinom in paro 81,7 30,521 42,815 1,117 108,381 378
E Oskrba z vodo; ravnanje z odplakami in odpadki; saniranje okolja 60,3 19,830 271177 2,260 35,977 50,2
F Gradbenistvo 40,7 16,009 22,426 3,828 31,567 62,1
G Trgovina; vzdrzevanje in popravila motornih vozil 40,7 19,423 26,314 9,813 44,403 57,0
H Promet in skladis¢enje 76,3 19,040 25,878 9,879 54,013 48,1
| Gostinstvo 80,5 14,976 20,747 1,772 29,719 54,9
J  Informacijske in komunikacijske dejavnosti 60,9 28,183 36,705 11,337 63,953 514
K Finanéne in zavarovalniSke dejavnosti 66,0 27,454 37,812 93695 83,084 477
L Poslovanje z nepremicninami 76,2 21,144 29,093 24,762 77,073 59,9
M Strokovne, znanstvene in tehniéne dejavnosti 55,8 22,873 30,607 13,179 45,749 51,3
N Druge raznovrstne poslovne dejavnosti 52,8 14,971 20,728 3,553 24,645 66,9
P lzobrazevanje 51,9 18,122 24,442 3,155 28,267 734
Q Zdravstvo in socialno varstvo 62,7 16,255 22,091 2472 41,419 59,0
R Kulturne, razvedrilne in rekreacijske dejavnosti 77,2 20,350 27,532 6,585 45,201 51,3
S Druge dejavnosti 716 21,466 28,883 4,325 25,877 58,4
Podijetja s tujimi NN (nad 10%) 57,2 21,690 29,479 9,047 49,975 524
A Kmefijstvo in lov, gozdarstvo, ribistvo 55,3 20,498 27,642 8,144 47,260 48,6
B Rudarstvo 74,6 40,350 53,311 11,649 136,361 934
C Predelovalne dejavnosti 55,4 21,501 29,491 7,352 48,441 475
D Oskrba z elektri€no energijo, plinom in paro 67,3 40,858 58,647 -3,060 117,999 30,9
E Oskrba z vodo; ravnanje z odplakami in odpadki; saniranje okolja 60,0 21,756 29,663 15,234 60,057 477
F Gradbenistvo 447 23,625 31,250 21,184 64,479 43,0
G Trgovina; vzdrzevanje in popravila motornih vozil 45,6 20,492 27,801 10,327 48,471 54,6
H Promet in skladiS¢enje 55,7 25,324 33,777 -3,102 48,844 52,8
| Gostinstvo 757 16,699 22,726 3,521 34,779 58,3
J  Informacijske in komunikacijske dejavnosti 62,3 34,663 44,434 13,377 84,510 55,3
K Finanéne in zavarovalniSke dejavnosti 69,4 33,598 48,001 137,150 127,821 68,8
L Poslovanje z nepremicninami 81,9 25,607 34,009 360484 633,610 58,9
M Strokovne, znanstvene in tehniéne dejavnosti 68,6 32,648 41,841 36,921 75,049 53,5
N Druge raznovrstne poslovne dejavnosti 54,4 15,317 21,068 0,939 23,446 62,4
Q Zdravstvo in socialno varstvo 824 34,834 44,811 14,904 71,591 233
R Kulturne, razvedrilne in rekreacijske dejavnosti 69,5 23,870 30,834 -21,877 41,667 81,7
S Druge dejavnosti 66,7 15,565 21,667 9,482 39,874 23,9
Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services Statisti¢ni Urad Republike Slovenije/Statistical Office of

Republic of Slovenia
Preracun/Calculations: Banka Slovenije, Finan¢na statistika/Bank of Slovenia, Financial Statistics
Podjetja, ki so poro¢ala same 0 na zaklju¢nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are
not included in aggregates.
V letu 2017 je bil uveden prag poroc¢anja o neposrednih nalozbah 2 milijona EUR bilan¢ne vsote / In 2017 reporting threshold was set at EUR 2 million balance sheet total.
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Po dejavnostih
By activity
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86 491 0,852 44 1935 9,1 TOTAL -ALL COMPANIES

10,8 475 0,893 6,5 1514 2894 Agriculture, forestry and fishing

3,6 32,0 0,615 1,6 1374 2257 Mining and quarrying

10,5 52,5 0,813 47 162,5 157,9 Manufacturing

1,6 62,2 1,047 12 918,6 86,5 Electricity, gas, steam and air conditioning supply

39 498 1,006 15 147,3 162,5 Water supply; sewerage, waste management and remediation activities

98 379 0,809 33 116,9 53,9 Construction

1,2 43,0 0,736 25 385,2 43,1 Wholsale and retail trade; repair of motor vehicles and motorcycles

6,6 51,9 1,008 6,8 1451 57,7 Transportation and storage

36 45,1 0,475 25 71,6 244 Accommodation and food service activities

11,0 48,6 0,995 6,4 176,5 89,0 Information and communication

6,8 52,3 1,427 234 399,6 1,7 Financial and insurance activities

75 40,1 0,568 174 142,0 464 Real estate activities

10,5 48,7 0,859 9,9 1331 116,8 Professional, scientific and technical activities

16,9 331 1,262 6,5 54,8 78,1 Administrative and support service activities

248 26,6 1,366 84 373 13,5 Education

72 41,0 0,701 36 69,0 34,6 Human health and social work activities

12,8 48,7 0,690 9,1 72,6 10,3 Arts, entertainment and recreation

57 416 0,579 2,8 152,2 13,1 Other service activities

9,1 47,6 0,751 37 2473 88,5 Companies with foreign DI (over 10%)

59 514 0,343 42 1929 732 Agriculture, forestry and fishing

20,9 6,6 0,550 23 504,1 351,1 Mining and quarrying

88 52,5 0,737 36 202,5 140,1 Manufacturing

04 69,1 1,127 0,2 1.505,1 58,1 Electricity, gas, steam and air conditioning supply

1,3 52,3 1,236 39 3928 209,2 Water supply; sewerage, waste management and remediation activities

11 57,0 0,911 79 268,2 29,7 Construction

10,9 454 0,743 2,7 3871 273 Wholesale and retail trade; repair of motor vehicles and motorcycles

4,2 472 0,843 1.3 236,2 248 Transportation and storage

6,3 41,7 1,078 47 75,5 03 Accommodation and food service activities

10,9 447 1,010 6,1 220,3 12,0 Information and communication

10,7 31,2 0,724 62,9 2181 24 Financial and insurance activities

10,7 411 0,358 41,0 8784 72,8 Real estate activities

12,7 46,5 0,847 14,3 257,3 45,6 Professional, scientific and technical activities

124 37,6 0,964 2,6 35,6 68,8 Administrative and support service activities

14 76,7 0,505 12,7 116,9 0,0 Human health and social work activities

-14 18,3 0,881 21,3 102,7 1,6 Arts, entertainment and recreation

14,6 76,1 1,602 134 70,9 0,6 Other service activities
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v izbranih postavkah iz zakljuénih racunov, 31. 12. 2018
The importance of enterprises with direct investment (their share in the whole)
with regard to selected income statements/balance sheet items, 31 December 2018

Pomen podjetij z neposrednimi nalozbami (njihov delez v celoti)

Po dejavnostih
By activity

Stevilo Stevilo Dobiéek iz| lzguba iz
o podjetij | Kapital |Sredstva| zaposlenih | Prodaja | lzvoz | poslov. | poslov. %
No. of | Equity | Assets No. of Sales | Exports | Operating | Operating
enterpr. employees profit loss
056 001 188 110 [115+118 151 152
Podjetja s tujimi NN (nad 10%) 1,6 24,0 24,7 23,8 30,5 37,2 28,4 34,1 Companies with foreign DI (over 10%)
A Kmetijstvo in lov, gozdarstvo, ribistvo 0,9 5,2 48 34 44 3,5 2,8 0,0 Agriculture, forestry and fishing
B Rudarstvo 6,3 6,9 33,3 75 27,6 71,5 41,0 27,9 Mining and quarrying
C Predelovalne dejavnosti 34 39,0 39,1 34,1 425 50,4 38,1 69,7 Manufacturing
D Oskrba z elektri€no energijo, 24 108 97 97 15.9 220 30 9.2 Electricity, gas, steam and air
plinom in paro ' ' ’ ’ ’ ’ ’ ’ conditioning supply
E Oskrba z vodo; ravnanje z odplakami 31 15.1 14.4 65 174 447 271 0.3 Water supply; sewerage, waste
in odpadki; saniranje okolja ’ ’ ' ’ ’ ' ' "™ management and remediation activities
F Gradbenistvo 0,5 1,8 78 24 55 2,3 10,8 2,2 Construction
G Trgovina; vzdrzevanje in popravila 21 383 363 354 356 45 388 211 Wholsale and retail trade; repair of
motornih vozil ! ! ' ’ ’ ’ ' ' motor vehicles and motorcycles
H Promet in skladiS¢enje 1,4 51 57 10,3 16,8 24,0 7,7 474 Transportation and storage
| Gostinstvo 07 106 M5 94 100 00 114 05  Accommodationandiood service
activities
J 'd“;;m‘;'{fke inkomunikaciske 14 a1 295 228 284 284 %3 225  Information and communication
K g'e’}:crfggﬁ'" zavarovalniske 49 126 212 136 74 07 139 337  Financial and insurance activities
L Poslovanje z nepremi¢ninami 4,0 33,5 32,7 33 20,4 9,3 44,7 15,8 Real estate activities
M Strokovne, znanstvene in 06 145 15.2 63 121 196 14,2 9.1 Professional, scientific and technical
tehni¢ne dejavnosti activities
N Druge raznovrstne poslovne 10 106 9.4 294 192 218 176 108 Administrative and support service
dejavnosti ' ' ' ’ ’ ' ' ' activities
Q Zdravstvo in socialno varstvo 02 37 23 18 28 03 36 00 Human health and social work
activities
Kulturne, razvedrilne in . )
rekreacijske dejavnosti 0,5 2,2 50 1,1 0,7 0,0 25 12,2 Arts, entertainment and recreation
S Druge dejavnosti 0,3 19,6 11,9 91 10,7 34 23,7 0,0 Other service activities
Podjetja z vecinskim delezem tujca Companies with major
(nad 50%) L) a5 ) — 28 fa - i nonresident's share (over 50%)
A Kmetijstvo in lov, gozdarstvo, ribistvo 0,9 52 48 34 44 3,5 2,8 0,0 Agriculture, forestry and fishing
B Rudarstvo 47 -21,3 9,7 05 1,8 05 2,7 279 Mining and quarrying
C Predelovalne dejavnosti 2,8 36,8 37,1 32,0 40,9 48,8 36,1 67,9 Manufacturing
D Oskrba z elektri€no energijo, Electricity, gas, steam and air
plinom in paro 22 20 33 1.2 135 19.9 30 91 conditioning supply
E Oskrba z vodo; ravnanie z odplakami Water supply; sewerage, waste
in odpadki; saniranje okolja 28 138 12.9 63 16,8 a4t 16,9 03 management and remediation activities
F Gradbenistvo 0,4 11,0 75 2,2 54 2,2 10,8 2,2 Construction
G Trgovina; vzdrzevanie in popravila Wholesale and retail trade; repair of
motornih vozil 1.9 370 35,1 346 45 230 365 210 motor vehicles and motorcycles
H Promet in skladiS¢enje 1,1 43 48 9,7 14,9 211 6,7 46,9 Transportation and storage
| Gostinstvo 05 106 108 92 97 00 110 03 Accommodation andiood service
activities
J g};‘mi‘;'{fke in komunikaciske 11 262 280 209 268 269 325 157 Information and communication
K ggj‘:crfgsn'” zavarovalniske 35 102 16/ 13 68 02 108 263  Financial and insurance activities
L Poslovanje z nepremiCninami 3,7 32,7 32,0 29 19,8 9,2 435 15,7 Real estate activities
M Strokovne, znanstvene in 05 97 102 43 74 "7 92 8.9 Professional, scientific and technical
tehniéne dejavnosti ' ' ' ' ' ' ' ’ activities
N Druge raznovrstne poslovne 0.9 104 9.1 289 185 193 165 108 Administrative and support service
dejavnosti ' ' ' ' ' ' ' ' activities
Q Zdravstvo in socialno varstvo 0,2 3,7 2,3 1,8 2,8 0,3 3,6 0,0 Human health and SOCla’. wqu
activities
Kulturne, razvedrilne in , ,
rekreacijske dejavnosti 0,5 2,2 50 11 0,7 0,0 25 12,2 Arts, entertainment and recreation
S Druge dejavnosti 0,3 19,6 11,9 9,1 10,7 34 23,7 0,0 Other service activities

Vir/Source: Agencija za javnopravne evidence in storitve/Agency for Public Records and Services
Statisti¢ni Urad Republike Slovenije/Statistical Office of Republic of Slovenia

Preracun/Calculations: Banka Slovenije, Finanéna statistika/Bank of Slovenia, Financial Statistics

Podjetja, ki so poro¢ala same 0 na zaklju¢nih racunih, niso vklju¢ena v agregate./Companies that reported only 0 on balance sheets/income statements are
not included in aggregates.
V letu 2017 je bil uveden prag poro¢anja o neposrednih nalozbah 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million balance
sheet total.
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KAZALCI POSLOVANJA TUJIH PODJETIJ, V KATERIH

IMAJO SLOVENSKI INVESTITORJI KONTROLNI DELEZ
FINANCIAL INDICATORS OF FOREIGN COMPANIES,
THAT ARE CONTROLED BY SLOVENIAN COMPANIES
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6.1  Kazalci poslovanja tujih podjetij, v katerih imajo izvorno slovenski investitorji kontrolni delez

Financial indicators of foreign companies, that are ultimately controled by Slovenian companies

2009 | 2010 | 2011 | 2012 [ 2013 [ 2014 [ 2015 | 2016 | 2017 | 2018
Vrednosti ( v milijonih EUR)
Value (EUR million)

Kazalnik Indicator
Prihodki od prodaje 6.117 6915 8094 7279 7370 7.006 5862 5889 6535 6.497 Sales revenue
Stro8ki dela 645 640 719 733 685 659 555 561 607 567 Personnel costs
Bruto investicije v osnovna sredstva 493 328 377 316 194 239 180 239 238 196 Gross investment in tangible goods
lzvoz 2413 3.041 3529 2697 2560 2220 2294 2233 2797 1919 Exports of goods and services
lzvoz v skupini 1500 1887 2438 1745 1690 1514 1561 1341 1749 1dge "O9roup exports ofgoods and
Uvoz 3.069 3368 3970 3.084 2912 3148 3127 3.998 3914 3107 Imports of goods and services
Uvoz v skupini 1492 1873 2220 2411 2326 2642 2522 2505 3028 2559 Inra-groupimports °f9°§g,f/ ZZ‘S’
Stevilo podietij* 1809 1739 1658 1575 1513 1.385 1294 994 834 872 Number of enterprises*
Stevilo zaposlenih 53.893 53.483 54.915 54.621 50.482 48.702 36.060 36.810 36.835 34.246 Number of persons employed

*V letu 2017 je bil uveden prag poro¢anja o neposrednih nalozbah pri 2 milijona EUR bilanéne vsote / In 2017 reporting threshold was set at EUR 2 million

balance sheet total.

6.2  Kazalci poslovanja tujih podjetij, s slovenskim neposrednim in izvorno tujim nadzorom
Financial indicators of foreign companies, with Slovenian immediate and foreign ultimate control
2009 | 2010 [ 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Vrednosti ( v milijonih EUR)
Value (EUR million)
Kazalnik Indicator

Prihodki od prodaje

Stroski dela

Bruto investicije v osnovna sredstva
lzvoz

Izvoz v skupini
Uvoz
Uvoz v skupini

Stevilo podjetij*
Stevilo zaposlenih

467
4l
21

114

61
262
172

165
3.565

604
72
28

175

70
380
248

188
4.250

682
72
40

254

m
437
270

192
4.428

894
96
74

336

132
577
337

237
5.922

970
109

39
371

185
610
373

229
6.582

1.292
142
42
675

246
731
433
305

2454
204
80
668

292
776
441
319

2.674
227
121
585

332
834
517
321

2.857
283
158
769

427
1.096
561
292

3.623
371
146

1.262

567
1.437
682
290

8.303 19.152 21.395 23.832 27.832

Sales revenue

Personnel costs

Gross investment in tangible goods
Exports of goods and services

Intra-group exports of goods and
services

Imports of goods and services

Intra-group imports of goods and
services

Number of enterprises*
Number of persons employed

*V letu 2017 je bil uveden prag poro€anja o neposrednih nalozbah pri 2 milijona EUR bilan€ne vsote / In 2017 reporting threshold was set at EUR 2 million

balance sheet total.
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O BANKA SLOVENIIE [

BANK OF SLOVENIA
EUROSYSTEM

B 112 Il  \eposredne nalozbe 2018 / Direct investment 2018 |l



7 METODOLOGIJA IN VIRI
7.1 METODOLOGIJA

Publikacijo ,Neposredne nalozbe - Direct Investment'
izdaja Banka Slovenije. V njej so prikazani podatki o
tujih neposrednih nalozbah v Sloveniji in 0 domacih
neposrednih nalozbah v tujini. 1zdaje publikacije Ne-
posredne nalozbe so od leta 2014 naprej' pripravl-
jene na podlagi metodologije Sestega priro€nika za
placilno bilanco in stanje mednarodnih nalozb (BP-
M®6)?, ki ga je izdal Mednarodni denarni sklad ter na
podlagi Referencne opredelitve neposrednih tujih
nalozb, ki jo je izdal OECD (BD4)3.

Podatki poslovanja podijetij, v katerih imajo slovenski
investitorji kontrolni delez, temeljijo na FATS priro¢-
niku®, ki ga je izdal Eurostat in se zbirajo na podla-
gi naslednjih uredb evropske komisije: 716/2007,
364/2008, 747/2008 in 834/20009.

Neposredne nalozbe so oblika ¢ezmejnega inves-
tiranja rezidenta dolo&enega gospodarstva v drugo
gospodarstvo z namenom vzpostavitve dolgoroéne
povezave in vpliva na upravljanje povezane druzbe.

Kriterij za neposredno nalozbo, ki zagotavlja medna-
rodno primerljivost podatkov, je vsaj deset odstotkov
udelezbe v kapitalu oziroma v glasovalnih pravicah;
pri sestavljanju podatkov za Slovenijo je upoStevan
kriterij 10-odstotnega deleza v lastniSkem kapitalu.

Neposredni investitorji so lahko posamezniki, gospo-
darske druzbe, skupine posameznikov ali gospodar-
skih druzb, pa tudi vlade oziroma vladne agencije, ki
imajo neposredne nalozbe v druzbah v tujini.

Neposredne nalozbe vsebujejo lastniski kapital in
reinvestirane dobicke ter dolzniSke instrumente med
neposredno in posredno povezanimi osebami ter
med sestrskimi druzbami. Prav tako se prikazujejo
tudi dohodki neposrednih nalozb, in sicer del, ki se
nanasa na lastniski kapital (izplac¢ani dobicki in rein-
vestirani dobicki) ter del, ki se nanasa na dolzniSke
instrumente (obresti).

Vlozki v lastniski kapital so lahko v denarju, stvar-
ni vlozki ali reinvestirani dobicki. V lastniski kapital
so vklju€eni tudi podatki o nalozbah v nepremicnine.
Lastniski kapital je lahko v obliki delnic (ki kotirajo ali
ne kotirajo) ali v obliki drugega lastniSkega kapitala.

' lzdaje publikacije Neposredne nalozbe do leta 2013 temeljijo na starejsih
izdajah priro¢nikov: Balance of Payments Manual, Fifth Edition (BPM5),
IMF, 1993 in OECD Benchmark Definition of Foreign Direct Investment,
3rd Edition (BD3), OECD, 1996

2 Balance of Payments and International Investment Manual, Sixth Edition,
IMF, 2009

3 OECD Benchmark Definition of Foreign Direct Investment, 4th Edition,
OECD, 2008

4 Foreign Affiliates Statistics (FATS) Recommendations Manual, 2012
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7 METHODOLOGY AND SOURCES

7.1 METHODOLOGY

The Direct Investment publication is issued by the
Bank of Slovenia. It presents figures for inward FDI in
Slovenia and domestic outward FDI. As of 2014 the
publication has been drawn up on the basis of the
methodology outlined in the sixth edition of the bal-
ance of payments manual (BPM6) issued by the IMF,?
and on the basis of the OECD benchmark definition
(BD4).3

The performance figures for firms controlled by Slo-
venian investors are based on the FATS manual*
issued by Eurostat, and are collected on the basis
of European Commission Regulations 716/2007,
364/2008, 747/2008 and 834/2009.

Direct investments are a form of cross-border invest-
ment by a resident of one economy in another econ-
omy with the objective of establishing a lasting inter-
est and influencing the management of the affiliate.

The criterion for classification as a direct investment,
which ensures the international comparability of data,
is participation of at least 10% in equity or voting
rights; a criterion of 10% of equity has been applied
in the compilation of the figures for Slovenia.

Direct investors may be individuals, firms, groups of
individuals or firms, and governments or government
agencies that hold direct investments in firms in the
rest of the world.

Direct investments comprise equity, reinvested earn-
ings and debt instruments between direct and indi-
rect affiliates and between fellow enterprises. Income
from direct investments is also disclosed, in the part
relating to equity (profit distributions and reinvested
earnings), and in the part relating to debt instruments
(interest).

Contributions to equity may be in the form of cash,
non-cash contributions or reinvested earnings. The
figures for investments in real estate are included un-
der equity. Equity may be in the form of shares (listed
or unlisted), or in the form of other equity.

' The previous editions of the publication in the period to 2013 were based
on older editions of the aforementioned manuals: Balance of Payments
Manual, Fifth Edition (BPM5), IMF, 1993 and OECD Benchmark Definition
of Foreign Direct Investment, Third Edition (BD3), OECD, 1996

2 Balance of Payments and International Investment Manual, Sixth Edition
(BPM6), IMF, 2009

3 OECD Benchmark Definition of Foreign Direct Investment, Fourth Edition
(BD4), OECD, 2008

4 Foreign Affiliates Statistics (FATS) Recommendations Manual, 2012
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Izpla€ila nesorazmerno visokih dividend (superdivi-
dend) oziroma dobickov so od leta 2008 naprej vklju-
Cena v postavko zmanjSanje lastniSkega kapitala in
ne v postavko izpla¢ane dividende.

Podatki o transakcijah lastniSkega kapitala nepo-
srednih nalozb so pripravljeni po trznih vrednostih,
medtem ko so podatki o stanjih nalozb vrednoteni po
knjigovodski vrednosti v skladu s kapitalsko meto-
do. Od leta 2007 naprej so izjema nalozbe v delniske
druzbe, ki kotirajo, za katera so tudi stanja vklju¢ena
po trzni vrednosti. Podatki o dolZniSkih instrumentih
so vrednoteni po nominalni vrednosti.

Dolzniski instrumenti so sestavljeni iz imetij in ob-
veznosti med povezanimi in sestrskimi druzbami,
med katere sodijo podatki o finan¢nih posojilih, ko-
mercialnih kreditih, depozitih in ostalih imetjih in ob-
veznostih. Podatki o dolzniSkih vrednostnih papirjih
niso vkljuceni.

Po metodologiji se dolzniski instrumenti med pove-
zanimi finanénimi posredniki (med domacimi in tuj-
imi sektorji S.122, S.123, S.124 in S.125) ne uvrscajo
v statistiko neposrednih nalozb.

Payments of disproportionately high dividends (su-
perdividends) or profit distributions have since 2008
been treated as withdrawals of equity, and not as
dividend payments.

The figures for transactions in FDI equity have been
compiled at market value, while the figures for the
stock of investments are valued at book value in ac-
cordance with the equity method. Investments in list-
ed public limited companies have been an exception
since 2007: the corresponding stock of investment
is stated at market value. The figures for debt instru-
ments are stated at nominal value.

Debt instruments comprise assets and liabilities be-
tween affiliates and fellow enterprises, and include
financial loans, trade credits, deposits, and other as-
sets and liabilities. Debt securities are not included in
the figures.

Under the current methodology, debt instruments
between affiliated financial intermediaries (between
domestic and foreign S.122, S.123, S.124 and S.125
sectors) are not included in FDI statistics.

Tabela XIX: Pregled vkljuéenosti dolzniskih instrumentov med finanénimi sektorji po BD4
Table XIX: Review of included debt instruments between financial sectors according to BD4

Sektorji nerezidentov / Nonresidents’ sectors

Sektorji rezidentov / Residents’ sectors

$.122, §.123, S.124, S.125 ‘ S.126, S.127, S.128, S.129
S$.122,S5.123,S.124,S.125 izkljuceno / excluded vkljuéeno / included
S.126, S.127, S.128, S.129 vklju¢eno / included vkljuéeno / included

Tabela XX: Pregled sektorjev glede na SNA 2008

Table XX: Classification of institutional sectors according to SNA 2008

Nefinanéne druzbe S Nonfinancial corporations

Centralna banka S.121 Central bank

Institucije, ki spriemajo vioge, razen centraine banke S.122 Deposit-taking corporations, except the central bank
Skladi denarnega trga S.123 Money market funds (MMF)

Investicijski skladi, razen skladov denarnega trga S.124 Non-MMF investment funds

Drugi finan¢ni posredniki, razen zavarovalnih druzb in pokojninskih skladov S.125 Other financial intermediaries, except insurance corporations and pension funds
Izvajalci pomoznih finan¢nih dejavnosti S.126 Financial auxiliaries

Lastne finanéne institucije in posojilodajalci S.127 Captive financial institutions and money lenders
Zavarovalne druzbe S.128 Insurance corporations

Pokojninski skladi S.129 Pension funds

Drzava S.13 General government

Gospodinjstva S.14 Households

Nepridobitne institucije, ki opravljajo storitve za gospodinjstva S.15 Nonprofit institutions serving households

Zaradi omejitve na viru podatki o dolzniskih instru-
mentih sektorja bank niso vkljuéeni v NN, temve¢ v
postavke ostalih naloZb v statistiki placilne bilance in
stanja mednarodnih nalozb.

Prelom vrste podatkov dolzniskih instrumentov
do povezanih druzb je od leta 2007 dalje, ko se je
spremenil sistem poroCanja za posojila in depozi-
te nebancnih sektorjev. To je vec¢inoma pomenilo
prerazporeditev posojil med kapitalsko nepovezani-
mi druzbami v posojila med kapitalsko povezanimi

Data source limitations mean that figures for the debt
instruments of the banking sector are not included un-
der FDI, but under other investments in balance of pay-
ments and international investment position statistics.

The data series for debt instruments in respect of
affiliates has a break in 2007, when the reporting
system for loans to and deposits by non-banking
sectors was changed. This mostly entailed the real-
location of loans between firms without capital affili-
ations to loans between firms with capital affiliations,



druzbami, ki so del postavke neposredne nalozbe.
Uvedeno je bilo mesecno poroc€anje o stanjih in tran-
sakcijah depozitov in posajil, kar je nadomestilo sis-
tem seStevanja stanj na podlagi transakcij plagilnega
prometa, ki je trajal od 2001 do 2006. Pred tem ob-
dobjem so bila stanja dolzniskih instrumentov poro-
¢ana v sklopu letnih porocil o kapitalskih nalozbah.

Od leta 1996 naprej so poleg nalozb v dolzniske in-
strumente med neposredno povezanimi osebami
vklju€ene tudi nalozbe med posredno povezanimi
osebami oziroma t.i. nalozbe v drugem kolenu.

Dolzniski instrumenti med t.i. sestrskimi druzbami
so zajeti od 2009 dalje. Gre za imetja in obveznosti
med druzbami, ki med seboj niso lastniSko povezane
ali so njihove lastniSke povezave manjSe od desetih
odstotkov, imajo pa skupnega lastnika.

Reinvestirani dobicki so enaki razliki med Cistimi
dobicki v tekoCem letu (brez izrednih dobickov in
izgub od leta 2004 naprej) in izplacanimi dobicki v
istem letu (sorazmerno z neposredno kapitalsko ude-
leZzbo). Reinvestirani dobicki so lahko tudi negativni,
Ce so izpla¢ani dobicki vedji od Cistih dobickov, ali pa
ima druzba izgubo.

Izplacéani dobicki so zasluzki lastnikov iz lastniskega
kapitala (sorazmerni z neposredno kapitalsko ude-
lezbo), v primeru delniskih druzb so v obliki dividend.

Dohodki na dolzniSke instrumente med povezanimi
druzbami so obresti.

V statistiki neposrednih nalozb so prikazani po-
datki o stanjih, transakcijah in ostalih spremem-
bah. Podatki o stanjih se nanasajo na dolo¢en dan,
podatki o spremembah stanja (transakcijah in ostalih
spremembah) pa na dolo¢eno obdobje.
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which are classed as FDI. Monthly reporting of stocks
of and transactions in loans and deposits was intro-
duced, replacing the system of summed stocks on
the basis of payment transactions in place between
2001 and 2006. Before this period, stocks of debt
instruments were reported within the framework of
annual reports on capital investments.

Since 1996 investments between indirect affiliates
have been included in FDI alongside investments in
debt instruments between direct affiliates.

Debt instruments between fellow enterprises have
been included since 2009. These are assets and li-
abilities between firms that have no equity affiliation
or an equity affiliation of less than 10%, but that have
a common owner.

Reinvested earnings are equal to the difference be-
tween net profits in the current year (excluding ex-
traordinary profits and losses as of 2004) and profit
distributions in the same year (in proportion to the
direct equity participation). Reinvested earnings may
also be negative if the profit distributions are greater
than the net profits, or the firm discloses a loss.

Profit distributions are the owners’ earnings from
equity (proportionate to the direct equity participa-
tion), and take the form of dividends in the case of
public limited companies.

Interest comprises income on debt instruments be-
tween affiliates.

Figures for stocks, transactions and other chang-
es are disclosed in FDI statistics. The figures for
stocks relate to a specific day, while the figures for
changes in stocks (transactions and other changes)
relate to a specific period.

Slika 22: Stanja in tokovi neposrednih nalozb
Figure 22: Positions and flows of direct investment

Transakcije/

Stanje/Positions +
Transactions

konec obdobja {1
end period 14 v obdobju ¢
in period

Podatki o stanjih predstavljajo skupno vrednost
neposredne nalozbe vlagatelja na dolo¢en dan, naj-
veCkrat na zadnji dan leta. Podatki o transakcijah
pojasnjujejo spremembe stanj, ki so posledica med-
sebojno dogovorjene izmenjave ekonomske vred-
nosti med dvema subjektoma v dolo¢enem obdobiju,
najveckrat v enem letu.

Ostale
spremembe/ — | Stanje/Positions
Other changes ——> konec obdobja ¢
v obdobju, end period ¢
in period

The figures for stocks represent the total value of the
investor’s direct investment as at a specific day, usu-
ally the final day of the year. The figures for trans-
actions explain the changes in stocks that result
from mutually agreed exchanges of economic value
between two entities in a specific period, usually a
single year.
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Spremembe v stanjih niso le posledica transakcij, am-
pak tudi ostalih sprememb, kot so cenovne in te€ajne
spremembe ter spremembe, ki so posledica odpisov,
prenosov, sprememb statusov rezident-nerezident,
razlik v populaciji poroCevalcev, sprememb kapitalskih
povezav v lastniskih verigah povezanih podijetij ipd.

Zneski neposrednih nalozb ne vkljucujejo:

e vrednosti imetij do drugih naslednic na ozemlju
nekdanje SFRJ, ki so Se predmet pogajanj o suk-
cesiji, odvzetem premozenju na teh ozemljih ter
delu premozenija, ki je bilo v procesu lastninskega
preoblikovanja preneseno iz pravnih oseb na dr-
zavo,

e vrednosti nepremic¢nin v tujini v lasti gospodinj-
stev (predvsem se to nanasa na nalozbe na Hr-
vaskem) pred letom 2007,

e vrednosti nepremicnin v Sloveniji v lasti tujih rezi-
dentov (pred letom 2008).

Po drzavah so neposredne nalozbe razvrScene v
skladu s Sifrantom ISO 3166, po dejavnostih pa v
skladu s Standardno klasifikacijo dejavnosti SKD
2008 (NACE Rev. 2).

7.1.1 Dva razliéna prikaza neposrednih nalozb

S priro¢nikom za placilno bilanco in stanje medna-
rodnih nalozb BPM6 se je poleg nacela prikazovan-
ja po smeri nalozbe (prikaz, uporabljen v publikaciji
Neposredne nalozbe) uveljavilo tudi nacelo imetij/
obveznosti.

I. Neposredne nalozbe po na¢elu smeri nalozbe

Podatki o neposrednih nalozbah se prikazujejo po-
sebej glede na to ali gre za tuje nalozbe v Sloveniji
ali slovenske nalozbe v tujini. Podatki za vsako smer
vsebujejo lastniski kapital in dolzniSke instrumente,
ki se delijo na imetja in obveznosti. Imetja do tujih
povezanih druzb povedujejo neposredne nalozbe
v tujini oziroma zmanjSujejo neposredne nalozbe v
Sloveniji; obveznosti do tujih povezanih druzb nepo-
sredne nalozbe v tujini zmanjSujejo, nalozbe v Slove-
niji pa povecujejo.

Tabela XXI: Prikaz izracuna neposrednih nalozb po smeri nalozbe

Changes in stocks are not solely the result of transac-
tions, but also of other changes such as price and
exchange rate changes, and changes caused by write-
offs, transfers, changes of resident/non-resident sta-
tus, differences in reporter populations, and changes
in equity links in ownership chains of affiliates.

FDI amounts do not include:

® the value of assets in respect of other successors
in the territory of the former Socialist Federal Re-
public of Yugoslavia that are still subject to suc-
cession negotiations, seized assets in these ter-
ritories, and other assets whose ownership was
transferred from legal entities to the state during
the privatisation process,

® the value of real estate in the rest of the world
owned by households (primarily investments in
Croatia) before 2007,

e the value of real estate in Slovenia owned by non-
residents (before 2008).

FDI is itemised by country in accordance with the
ISO 3166 standard, and by activity in accordance
with the 2008 Standard Classification of Economic
Activities (NACE Rev. 2).

7.1.1 Two methods for disclosing FDI

In addition to the directional principle (the princi-
ple applied in the Direct Investment publication), the
BPM6 also applies the asset/liability principle.

I. FDI according to the directional principle

Figures for FDI are disclosed separately with regard
to whether they are non-residents’ inward invest-
ments in Slovenia or Slovenian residents’ outward
investments in the rest of the world. The figures for
each direction encompass equity and debt instru-
ments, which are divided into assets and liabilities.
Assets in respect of foreign affiliates act to increase
outward FDI or to reduce inward FDI, while liabilities
in respect of foreign affiliates act to reduce outward
FDI or to increase inward FDI.

Table XXI: Calculation of direct investment according to directional principle

Tuje neposredne nalozbe v Sloveniji /

Lastniski kapital /

Dolzniski instrumenti /
Debt instruments

Foreign direct investment in Slovenia Equity Imetja / Obveznosti /
Assets Liabilities
1=2-3+4 2 & 4

Slovenske neposredne nalozbe v tujini /

Lastniski kapital /

Dolzniski instrumenti /
Debt instruments

Slovenian direct investment abroad Equity Imetja / Obveznosti /
Assets Liabilities
1=2+3-4 2 3 4




Il. Neposredne nalozbe po nacelu imetja/obvez-
nosti

Prikaz neposrednih nalozb po nacelu imetja/obvez-
nosti se uporablja v statistiki plac¢ilne bilance in stan-
ja mednarodnih nalozb. V tem primeru se vsa imetja
med povezanimi osebami vkljuCujejo v postavko ne-
posredne naloZbe/imetja, vse obveznosti med pove-
zanimi osebami pa v postavko neposredne nalozbe/
obveznosti in sicer ne glede na to, ali je vlagatelj re-
zident ali nerezident.

7.1.2 Poslovanje tujih podjetij, v katerih imajo slo-
venski investitorji vecinski delez

V poglavju publikacije 2.2.5 so predstavljeni kazalci
poslovanja tujih partnerjev, v katerih ima sloven-
ska druzba nadzor. Kazalci temeljijo na priro€niku
FATS (Foreign Affiliates Statistics (FATS) Recom-
mendations Manual, 2012).

Vir za kazalce je letno poro€ilo SN11, v okviru ka-
terega se kazalci porocajo za tiste druzbe v tujini, v
katerih ima poroc¢evalec (ne/posredni) nadzor, torej
njegov delez presega 50 %. Podatki se nanasajo na
celotno poslovanje vseh druzb v tujini in ne samo na
sorazmeren lastniski del, ki se nanasa na poroceval-
ca.

Porocilo o kazalcih vklju€uje naslednje podatke:

drzavo nadzorovanih tujih druzb,

dejavnosti nadzorovanih tujih druzb,

Stevilo nadzorovanih tujih druzb,

Stevilo zaposlenih (povpre¢no Stevilo zaposlenih

delavcev v nadzorovanih druzbah v tujini v

porocCevalskem letu na podlagi delovnih ur),

e stroSke za zaposlene (stroski dela, ki jih imajo
nadzorovane druzbe v tujini),

o prihodke od prodaje, kjer je vsebina odvisna od
dejavnosti, kar je prikazano v tabeli XXII.

® izvoza blaga in storitev (vrednost celotnega izvo-
za blaga in storitev nadzorovanih druzb v tujini) in
od tega loCeno $e izvoz blaga in storitev podjet-
jem v skupini.

e uvoza blaga in storitev (vrednost celotnega uvoza
blaga in storitev nadzorovanih druzb v tujini) in od
tega loCeno Se uvoz blaga in storitev od podjetij v
skupini.

e bruto investicij v dolgoro€na opredmetena osnov-

na sredstva, ki vkljuCujejo:

- nakupe (fizicno ustvarjenih) lastnih osnovnih
sredstev;

- posodobitve, rekonstrukcije in prenove na ze
obstojeCih osnovnih sredstvih;

- lastno izgradnjo osnovnih sredstev in pridobi-
tev le-teh brez placila;

- nabavno vrednost osnovnih sredstev v finan¢-
nem najemu (lizing);
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II. FDI according to the asset/liability principle

The asset/liability principle is applied in statistics re-
lating to the balance of payments and the interna-
tional investment position. In this instance all assets
between affiliates are included in the item of FDI as-
sets, while all liabilities between affiliates are included
in the item of FDI liabilities, irrespective of whether
the investor is a resident or non-resident.

7.1.2 Performance of foreign firms controlled by
Slovenian investors

Section 2.2.5 illustrates the performance indicators
of foreign firms controlled by Slovenian firms. The
indicators are based on the 2012 Foreign Affiliates
Statistics (FATS) Recommendations Manual.

The data source for the indicators is the SN11 annual
report, within the framework of which indicators are
reported for firms in the rest of the world in which the
reporter holds (direct/indirect) control, i.e. where the
reporter’s interest exceeds 50%. The data relates to
the overall performance of the firms in the rest of the
world, and not solely to the holding pertaining solely
to the reporter.

The performance indicator reports include the follow-
ing data:

the country of the controlled foreign firms,

the activities of the controlled foreign firms,

the number of controlled foreign firms,

the number of employees (the average headcount

at controlled firms in the reporting year based on

hours worked),

® employee costs (labour costs incurred by con-
trolled firms in the rest of the world),

® sales revenues, where the content depends on
the activity as illustrated in the table XXII.

® exports of goods and services (total exports of
goods and services of controlled firms in the rest
of the world), including itemisation of exports of
goods and services to firms in the group,

® mports of goods and services (total imports of
goods and services of controlled firms in the rest
of the world), including itemisation of imports of
goods and services from firms in the group,

® gross fixed capital formation, including:

- purchases of (physically generated) own non-
current assets,

- upgrades, reconstruction and renovation of
existing non-current assets,

- own construction of non-current assets and
acquisition thereof without payment,

- historical cost of non-current assets in finance
leasing,
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- nalozbeno nepremi¢nino, €e je razvidno, da - investment property, if it is evident that it will
bo prinasala gospodarske koristi v obliki naj- bring economic rewards in the form of rents
emnin oz. povec€anje vrednosti in Ce je njeno or an increase in value, and if its historical cost
nabavno vrednost mozno izmeriti. can been measured.

Tabela XXII: Prihodki od prodaje glede na dejavnosti
Table XXII: Sales revenues depending on activity

fg;?,-ﬁ;’:g’;:s" Naziv dejavnosti / Name of activity Vsebina porocila / Content of report
64.1 Denarno posrednistvo | Monetary intermediation
Dejavnosti finanénih storitev, razen Celotni prihodki (brez subvencij in drzavnih pomogi). / Total revenues minus
64.9 zavarovalnistva in dejavnosti pokojninskih subsidies or government grants.
skladov / Other financial intermediation
64.2 Dejavnost holdingov / Activities of holding
companies Ce ni na voljo podatka o ¢istih prihodkih od prodaje, potem celotni operativni
Dejavnost skrbniskih in drugih skladov ter stro$ki. / Total operating costs (if sales revenues are not available in the financial
64.3 podobnih finanénih subjektov / Trusts, funds and | Statements).
similar financial entities
65.1 Dejavnost zavarovanja / Insurance ; )
- : - Dosezene bruto premije. / Gross premiums earned.
65.2 Dejavnost pozavarovanja / Reinsurance
65.3 Dejavnost pokojninskih skladov / Pension funding | Vsota vplacil v pokojninski sklad. / Total pension contributions.
Pomoszne deiavnosti za finanéne in Ce ni na voljo podatka o ¢istih prihodkih od prodaje, potem celotni prihodki (brez
66 zavarovalniéjke storitve / Other financial activities subvencij). / Total revenues minus subsidies or government grants (if sales revenues
are not available in the financial statements)
Cisti prihodki od prodaje (brez DDV). Postavka ne vsebuje finanénih in drugih
prihodkov. Prav tako se ne vkljucuje prihodkov, ki so bili pridobljeni v tujem imenu
Vse ostale deiavnosti/ All other activities in za tuj racun (npr. kot zastopnik). / Sales revenues. Excluded from sales revenues
! are: all taxes, duties or levies linked directly to revenue; any amounts collected on behalf
of any principal, if acting as an agent; all income not arising in the course of ordinary
activities (Other operating income, Financial income, Extra-ordinary income).
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Tabela XXIII: Primerjava podatkov po nacelu smeri nalozb in po nacelu imetja/obveznosti

. SMER NALOZBE II. IMETJA/OBVEZNOSTI
1 Neto neposredne nalozbe (2-11) Neto neposredne nalozbe (B-J) A
2 Slovenske neposredne nalozbe v tujini (3+4) Neposredne nalozbe/imetja (C+D) B
3 Lastniski kapital Lastniski kapital C
4 Dolzniski instrumenti/neto (5-8) Dolzniski instrumenti/imetja (E+F+G) D
5 Imetja (6+7) Direktni vlagatelji E
6 Med direktno povezanimi druzbami / Prejemniki nalozb F
7 Med sestrskimi druzbami (nadzor rezidenta) Sestrske druzbe (H+l) G
8 Obveznosti (9+10) Konéna druzba nadzora je rezident H
9 Med direktno povezanimi druzbami Konéna druzba nadzora je nerezident I
10 Med sestrskimi druzbami (nadzor rezidenta)
11 Tuje neposredne nalozbe v Sloveniji (12+13) Neposredne nalozbe/obveznosti (K+L) J
12 Lastni$ki kapital Lastni$ki kapital K
13 Dolzni$ki instrumentilneto (17-14) Dolznigki instrumenti/obveznosti (M+N+0) L
14 Imetja (15+16) Direktni vlagatelji M
15 Med direktno povezanimi druzbami Prejemniki nalozb N
16 Med sestrskimi druzbami (nadzor nerezidenta) Sestrske druzbe (P+R) o
17 Obveznosti (18+19) Kon¢na druzba nadzora je rezident P
18 Med direktno povezanimi druzbami / Konéna druzba nadzora je nerezident R
19 Med sestrskimi druzbami (nadzor nerezidenta)
Table XXIII: Directional principle vis-a-vis Assets/liabilities principle
I. DIRECTIONAL PRINCIPLE Il. ASSETS/LIABILITIES
1 Direct investment/Net (2-11) Direct investment/Net (B-J) A
2 Slovenian direct investment abroad (3+4) Direct investment/Assets (C+D) B
3 Equity Equity C
4 Debtinstruments/Net (5-8) Debt instruments/Assets (E+F+G) D
5 Assets (6+7) / Direct investors E
6 Between directly affiliated enterprises Direct investment enterprises F
7 Between fellow enterprises (residents’ control) Between fellow enterprises (H+l) G
8 Liabilities (9+10) Ultimate controlling parent is resident H
9 Between directly affiliated enterprises Ultimate controlling parent is nonresident /
10 Between fellow enterprises (residents’ control)
11 Foreign direct investment in Slovenia (12+13) Direct investment/Liabilities (K+L) J
12 Equity Equity K
13 Debt instruments/Net (17-14) Debt instruments/Liabilities (M+N+0) L
14 Assets (15+16) Direct investors M
15 Between directly affiliated enterprises Direct investment enterprises N
16 Between fellow enterprises (nonresidents’ control) Between fellow enterprises (P+R) 0
17 Liabilities (18+19) Ultimate controlling parent is resident P
18 Between directly affiliated enterprises / Ultimate controlling parent is nonresident R
19 Between fellow enterprises (nonresidents’ control)
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7.2 VIRI PODATKOV

Najpomembnejsi vir podatkov so porocila o kapital-
skih nalozbah med rezidenti in nerezidenti (SN), ki
so jih Banki Slovenije zavezani posiljati rezidenti Re-
publike Slovenije (RS) za nalozbe v tujini in nalozbe
tujcev v Sloveniji. Obvezno neposredno porocanje
vseh podjetij s sedezem v Sloveniji, v katerih ima-
jo nerezidenti solastniSki delez oziroma ki imajo so-
lastniski delez v podjetjih v tujini, je Banka Slovenije
uvedla v letu 1993. Tako so na voljo podatki od leta
1993, bolj podrobni podatki pa so objavljeni od leta
1994 naprej.

Porocilo o kapitalskih nalozbah med rezidenti in ne-
rezidenti (SN) je letno; poro&ajo se zacetno in konc¢no
stanje, letne transakcije, dohodki in ostale spremem-
be. Porocilo o kapitalskih nalozbah med rezidenti in
nerezidenti — transakcije (SN-T) je mesec¢no; poro-
Cajo se transakcije lastniSkega kapitala oziroma iz-
placila dobi¢kov/dividend. Do leta 2000 so porocila
SN vsebovala tudi podatke o dolzniskih terjatvah in
obveznostih do povezanih podjetij. Od vklju¢no leta
2017 je uveden prag poroCanja porocila SN za sub-
jekte z bilan¢no vsoto nad 2 mio EUR. Zaradi praga
porocanja je od 2017 dalje vklju¢ena ocena nepo-
srednih nalozb za poslovne subjekte z manj kot 2 mio
EUR bilan¢ne vsote.

Porocila o prejetih in danih kreditih ter depozitih
z nerezidenti (KRD) so mesec¢na porocila in so bila
uvedena leta 2007. Med drugim vsebujejo podatke
o dolgoro¢nih komercialnih kreditih, posojilih, depo-
zitih ter ostalih terjatvah in obveznostih med pove-
zanimi podijetji, ki so del postavke neposredne nalo-
zbe/dolzniski instrumenti. Obvezniki za poroCanje so
izbrani v vzorec, ki ga dolo€i Banka Slovenije.

Porocila o kratkoro¢nih terjatvah in obveznostih
iz poslovanja z nerezidenti (SKV) na mesecni os-
novi so bila vir za podatke o kratkoro¢nih komer-
cialnih kreditih med povezanimi druzbami od leta
2001 do julija 2017. Obvezniki za poro€anje SKV so
bili izbrani v vzorec, ki ga je dolo€ila Banka Slovenije.
Od avgusta 2017 se kratkoro¢ni komercialni krediti
in avansi porocajo v okviru porocila KRD in so prav
tako sestavni del postavke neposredne nalozbe/
dolzniski instrumenti.

V obdobju 2001 do 2006 so bila vir za dolgoro¢ne
komercialne kredite in posojila porocila o kreditnih
poslih s tujino (KR), ki so vsebovala samo zacetna
stanja in transakcije, kon¢na stanja pa so bila pripra-
vljena na podlagi seStevanja transakcij.

7.2 DATA SOURCES

The most important data source comprises the re-
ports on capital investments between residents
and non-residents (SN reports) that residents of
Slovenia are obliged to submit to the Bank of Slovenia
in respect of investments in the rest of the world and
non-residents’ investments in Slovenia. Mandatory
direct reporting by all firms established in Slovenia in
which non-residents hold any ownership interest or
that hold any ownership interest in firms in the rest
of the world was introduced by the Bank of Slovenia
in 1993. Thus FDI data is available from 1993, while
more detailed data has been published since 1994.

The report on capital investments between residents
and non-residents (the SN report) is issued annually;
the opening and closing stock, the annual transac-
tions, income and other changes are reported. The
report on capital investments between residents and
non-residents (transactions) is issued monthly (the
SN-T report); transactions in equity and dividends
and profit distributions are reported. Until 2000 the
reports also contained data on debt claims and lia-
bilities vis-a-vis affiliates. As of 2017 a reporting
threshold has been introduced for the SN report, na-
mely entities with a balance sheet total of more than
EUR 2 million. As a result of the reporting threshold,
estimates of direct investments for business entities
with total assets of less than EUR 2 million have been
included as of 2017.

Reports on loans granted to and received from
non-residents and deposits by non-residents
(KRD reports) were introduced in 2007, and are
issued monthly. They include data on non-current
trade credits, loans, deposits and other claims and
liabilities between affiliates that are a component of
FDI (debt instruments). Those subject to mandatory
reporting are included in a sample determined by the
Bank of Slovenia.

Reports on current claims and liabilities from
operations with non-residents (SKV reports) were
the data source for current trade credits between af-
filiates between 2001 and July 2017. Those subject
to this mandatory reporting were included in a sam-
ple determined by the Bank of Slovenia. As of August
2017 current trade credits and advances have been
reported within the framework of the KRD report, and
are also a component of FDI (debt instruments).

Between 2001 and 2006 the data source for non-
-current trade credits and loans was reports on cre-
dit operations with the rest of the world (KR reports),
which solely stated the opening stock and transac-
tions. The closing stock was drawn up on the basis of
the summing of the transactions.



Geodetska uprava RS je vir za zbirne podatke o
nepremicninah v Sloveniji, ki so v lasti nerezidentov
(Cetrtletno poro¢anje o mesecnih transakcijah od leta
2008 naprej).

Podatki o transakcijah (nakupih in prodajah) sloven-
skih fizi€nih oseb z nepremi¢ninami na Hrvaskem so
pridobljeni od Hrvaske nacionalne banke za ob-
dobje od leta 2007 dalje.

Ocena podatkov o vrednosti (stanjih) nepremicnin
na Hrvaskem, ki so v lasti slovenskih fizicnih oseb,
temelji na Anketi o porabi gospodinjstev (Stevilo
slovenskih nepremicnin v tujini), ki jo izvaja Sta-
tistiéni urad RS.

Podatki gospodarskih druzb iz bilanc stanja in
izkazov poslovnega izida Agencije za javnoprav-
ne evidence in storitve (AJPES) so pomozni vir za
doloCene podatke v publikaciji Neposredne nalozbe,
uporabljajo se tudi za kontrolo podatkov.

Podatki Carinske uprave RS o blagovni menjavi
(Intrastat in Ekstrastat) se uporabljajo za pripravo do-
loCenih tabel v publikaciji Neposredne nalozbe.
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The Surveying and Mapping Authority of the Re-
public of Slovenia is the source of collective data on
real estate in Slovenia owned by non-residents (qu-
arterly reporting on monthly transactions since 2008).

The Croatian National Bank has been the data so-
urce for transactions (purchases and sales) in real es-
tate in Croatia by Slovenian individuals since 2007.

Estimated data on the value (stock) of real estate in
Croatia owned by Slovenian individuals is based on
the Household Budget Survey (number of Slove-
nian properties in the rest of the world) conduc-
ted by the Statistical Office of the Republic of
Slovenia.

Corporate data from balance sheet and income
statements at the Agency for Public Legal Re-
cords and Related Services (AJPES) is an auxiliary
data source for certain figures in this publication, and
is also used as a data control.

Data on merchandise trade from the Customs
Administration of the Republic of Slovenia (Intras-
tat and Ekstrastat) is used to draw up certain tables
in this publication.
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7.3 SIFRANT AOP OZNAK

1Z BILANCE STANJA, IZKAZA
POSLOVNEGA IZIDA TER
BILANCNEGA DOBICKA/IZGUBE

7.3 AOP CODES FROM THE
BALANCE SHEET, PROFIT AND
LOSS STATEMENT AND INCOME
STATEMENT

PODATKI IZ BILANCE STANJA

DATA FROM THE BALANCE SHEET

001 SREDSTVA (002+032+053) ASSETS (002+032+053)
002 A DOLGOROCNA SREDSTVA A LONG-TERM ASSETS
" 1(003+010+018+019+027+031) © | (003+010+018+019+027+031)
003 | Neopredmetena sredstva in dolgoroéne aktivne I Intangible assets and long-term deferred costs and
" | Gasovne razmejitve (004+009) " | accrued revenues (004+009)
004 1. | Neopredmetena sredstva (005 do 008) 1 Intangible assets (005 through 008)
005 a) | Dolgorogne premozenjske pravice a) | Long-term proprietary rights
006 b) | Dobroime b) | Goodwill
007 c) | Dolgoro€no odloZeni stro$ki razvijanja c) | Deferred R&D costs
008 ¢) | Druga neopredmetena sredstva ¢) | Other intangible assets
009 2. | Dolgorogne aktivne Casovne razmejitve 2 | Long-term deferred costs and accrued revenues
010 " Opredmetena osnovna sredstva I Tangible assets
" (011 do 017) " | (011 through 017)
01 1. | Zemljis¢a 1 |Lland
012 2. |Zgradbe 2 | Buildings
013 3. | Proizvajalne naprave in stroji 3 | Manufacturing plant and equipment
014 4 Druge naprave in oprema, drobni inventar in druga 4 Other plant and equipment, small tools and other tangible
" | opredmetena osnovna sredstva assets
015 5. | BioloSka sredstva 5 | Biological assets
016 6. | Opredmetena osnovna sredstva v gradnji in izdelavi 6 | Fixed assets under construction or manufacturing
017 7. | Predujmi za pridobitev opredmetenih osnovnih sredstev 7 | Advances for acquisition of tangible fixed assets
018 ll. | NaloZbene nepremiénine lll. | Investments in real estate
019 IV. | Dolgoro¢ne finanéne nalozbe (020+024) IV. | Long-term financial investments (020+024)
Dolgoro¢ne finan¢ne naloZbe, razen posojil (021 do Long-term financial investments other than loans (021 throu-
020 1. 1
023) gh 023)
021 a) | Delnice in delezi v druzbah v skupini 3) Shares and equity capital interests in companies belonging
to the group
022 b) | Druge delnice in deleZi b) | Other shares and equity capital interests
023 c) |Druge dolgoroéne finanéne naloZbe c) | Other long-term financial investments
024 2. | Dolgoroéna posojila (025+026) 2 | Long-term loans (025+026)
025 a) | Dolgorogna posojila druzbam v skupini 3) Long-term loans granted to companies belonging to the
group
026 b) | Druga dolgorotna posajila b) | Other long-term loans
027 V. Dolgorocne poslovne terjatve v Long-term operating receivables
(028 do 030) " | (028 through 030)
028 1. | Dolgoroéne poslovne terjatve do druzb v skupini 1 Lgng-term operating receivables due by companies belon-
ging to the group
029 2. | Dolgoro¢ne poslovne terjatve do kupcev 2 | Long-term operating receivables due by customers
030 3. | Dolgoroc¢ne poslovne terjatve do drugih 3 | Long-term operating receivables due by others
031 VI. | OdloZene terjatve za davek VI. | Deferred receivables for tax
KRATKOROCNA SREDSTVA
2 B. RRENT ASSET. +034+040+048+052
03 B. (033+034+040+048+052) cu SSETS (033+034+040+048+052)
033 l. | Sredstva (skupine za odtujitev) za prodajo I. | Assets (disposal groups) intended for sale
034 Il. |Zaloge (035 do 039) Il. | Inventories (035 through 039)
035 1. | Material 1 Material
036 2. | Nedokon&ana proizvodnja 2 | Work-in-progress
037 3. | Proizvodi 3 | Products
038 4. | Trgovsko blago 4 | Merchandise
039 5. | Predujmi za zaloge 5 | Advances for inventories
040 ll. | Kratkoroéne finanéne nalozbe (041+045) Hll. | Short term financial investments (041+045)
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Kratkorocne finan¢ne nalozbe, razen posojil (042 do

Short-term financial investments other than loans (042

041 K 044) ! through 044)
042 a) | Delnice in delezi v druzbah v skupini ) ih;r;az :)Z(; equity capital interests in companies belonging
043 b) | Druge delnice in delezi b) | Other shares and equity capital interests
044 c) | Druge kratkoroCne finan¢ne nalozbe ¢) | Other short-term financial investments
045 2. | Kratkoro¢na posojila (046+047) 2 | Short-term loans (046+047)
046 a) | Kratkorogna posojila druzbam v skupini 3) sz)zlz-term loans granted to companies belonging to the
047 b) | Druga kratkoroCna posojila b) | Other short-term loans
048 V. Kratkoro¢ne poslovne terjatve . Short-term operating receivables
(049 do 051) (049 through 051)
049 | 1. |Kratkorotne poslovne terjatve do druzb v skupini 1 ;’r”‘;’tt;etg’g ;’f:; Z””g receivables due by companies belon-
050 2. | Kratkoro¢ne poslovne terjatve do kupcev 2 | Short-term operating receivables due by customers
051 3. | Kratkoro¢ne poslovne terjatve do drugih 3 | Short-term operating receivables due by others
052 V. |Denarna sredstva V. | Cash and bank
053 | C. |KRATKOROCNE AKTIVNE CASOVNE RAZMEJTVE | C. | oroRTERDFSRRED COSTS (EXPENSES) AND
054 Zabilanéna sredstva Off-balance assets
OBVEZNOSTI DO VIROV SREDSTEV
055 (056+072+075+085+095) LIABILITIES (056+072+075+085+095)
056 A KAPITAL A EQUITY CAPITAL
(057+060+061+067+068-069+070-071) (057+060+061+067+068-069+070-071)
057 I. | Vpoklicani kapital (058-059) I. | Called capital (058-059)
058 1. | Osnovni kapital 1 Share capital
059 2. | Nevpoklicani kapital (kot odbitna postavka) 2 | Uncalled capital (deduction item)
060 Il. |Kapitalske rezerve Il. | Capital surplus
061 m Rezerve iz dobicka m Profit reserves
(062+063-064+065+066) (062+063-064+065+066)
062 1. | Zakonske rezerve 1 Legal reserves
063 2. | Rezerve za lastne delnice in lastne poslovne deleze 2 | Reserves for own shares and equity interests
064 3. tgz:gskiilmce inlastni posiovni deleZi (kot odbitna 3 | Own shares and equity interests (deduction item)
065 4. | Statutarne rezerve 4 | Statutory reserves
066 5. | Druge rezerve iz dobicka 5 | Other profit reserves
067 IV. | Presezek iz prevrednotenja IV. | Revaluation adjustment surplus
068 V. |Preneseni ¢isti dobi¢ek V. | Retained net profit from previous periods
069 VI. | Prenesena Cista izguba VI. | Retained net loss from previous periods
070 | VII. |Cisti dobicek poslovnega leta VIl | Net profit for the financial year
071 VIIl. | Cista izguba poslovnega leta Vill. | Net loss for the financial year
072 B. REZERVACIJE IN DOLGOROCNE PASIVNE CASOV- B. PROVISIONS AND LONG-TERM ACCRUED COSTS AND
NE RAZMEJITVE (073+074) DEFERRED REVENUES (073+074)
073 1. | Rezervacije 1 | Provisions
074 2. |Dolgoroéne pasivne ¢asovne razmejitve 2 | Long-term accrued costs and deferred revenues
075 C. DOLGOROCNE OBVEZNOSTI C. LONG-TERM LIABILITIES
(076+080+084) (076+080+084)
076 L Dolgoroc¢ne finan¢ne obveznosti L Long-term financial liabilities
(077 do 079) (077 through 079)
077 1. | Dolgoro¢ne finanéne obveznosti do druzb v skupini 1 ;g’f:erm financial iabilities (debt) to companies in the
078 2. | Dolgorocne financne obveznosti do bank 2 | Long-term financial liabilities to banks
079 3. | Druge dolgoro¢ne finan¢ne obveznosti 3 | Other long-term financial liabilities
080 I Dolgoroéne poslovne obveznosti I Long-term operating liabilities
(081 do 083) (081 through 083)
081 1. | Dolgoro¢ne poslovne obveznosti do druzb v skupini 1 Long-term operating liabillties to companies belonging to

the group
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082 2. | Dolgorocne poslovne obveznosti do dobaviteljev 2 | Long-term accounts payable to suppliers
083 3. | Druge dolgoroéne poslovne obveznosti 3 | Other long-term operating liabilities
084 lll. | Odlozene obveznosti za davek Ill. | Deferred liabilities for tax
085 & KRATKOROCNE OBVEZNOSTI é SHORT-TERM LIABILITIES
" |(086+087+091) © | (086+087+091)
086 I. | Obveznosti, vkljuéene v skupine za odtujitev l. Liabilities included in the disposal groups
087 " Kratkorocne finanéne obveznosti I Short-term financial liabilities
" 1(088 do 090) " |(088 through 090)
088 1. | Kratkorocne finan¢ne obveznosti do druzb v skupini 1 :Z;Z;term financial iabilities (debi) to companies in the
089 2. | Kratkorogne finanéne obveznosti do bank 2 Short-term financial liabilities to banks
090 3. | Druge kratkorocne finanéne obveznosti 3 Other short term financial liabilities
091 m Kratkoro¢ne poslovne obveznosti M Short-term operating liabilities
" 1(092 do 094) * (092 through 094)
092 1. | KratkoroCne poslovne obveznosti do druzb v skupini 1 Short-term operating liabilities to companies in the group
093 2. | Kratkorogne poslovne obveznosti do dobaviteljev 2 | Short-term accounts payable to suppliers
094 3. | Druge kratkoro¢ne poslovne obveznosti 3 | Other short-term operating liabilities
< . SHORT-TERM ACCRUED COSTS (EXPENSES) AND
095 D. | KRATKOROCNE PASIVNE CASOVNE RAZMEJITVE D. DEFERRED REVENUES
096 Zabilanéne obveznosti Off-balance liabilities
PODATKI IZ IZKAZA POSLOVNEGA IZIDA DATA FROM THE INCOME STATEMENT
110 | A. |CISTIPRIHODKI OD PRODAJE (111+115+118) A. | NET SALES (111+115+118)
" | Cisti prihodki od prodaje na domaéem trgu | Net sales on the domestic market
" | (112 do 114) " | (112 through 114)
12 1 Cisti prihodki od prodaje proizvodov in storitev razen y Net revenues from sales of products and services other than
" | najemnin rent
13 2. | Cisti prihodki od najemnin 2 | Net revenues from rent
114 3. | Cisti prihodki od prodaje blaga in materiala 3 | Net revenues from sales of goods and material
15 I Cisti prihodki od prodaje na trgu EU I Net sales on the EU market
T (1164117) T | (116+117)
116 1. | Cisti prihodki od prodaje proizvodov in storitev 1 | Net revenues from sales of products and services
17 2. | Cisti prihodki od prodaje blaga in materiala 2 | Net revenues from sales of goods and material
18 m Cisti prihodki od prodaje na trgu izven EU Il Net sales outside the EU market
" 1(119+120) T (119+120)
119 1. | Cisti prihodki od prodaje proizvodov in storitev 1 Net revenues from sales of products and services
120 2. | Cisti prihodki od prodaje blaga in materiala 2 | Net revenues from sales of goods and material
121 B POVECANJE VREDNOSTI ZALOG PROIZVODOV IN B INCREASE IN THE VALUE OF INVENTORIES OF PRO-
" | NEDOKONCANE PROIZVODNJE " | DUCTS AND WORK IN PROGRESS
122 c ZMANJSANJE VREDNOSTI ZALOG PROIZVODOV c DECREASE IN THE VALUE OF INVENTORIES OF PRO-
" | INNEDOKONCANE PROIZVODNJE " | DUCTS AND WORK IN PROGRESS
128 | ¢ | gonsDeTVENILASTNIPROIZVODIINLASTNE &. | CAPITALIZED OWN PRODUCTS AND SERVICES
SUBVENCIJE, DOTACIJE, REGRESI, KOMPEN- SUBSIDIES, GRANTS, ALLOWANCES, COMPENSATION
124 D. |ZACIJE IN DRUGI PRIHODKI, KI SO POVEZANI S D. | AND OTHER REVENUES ATTRIBUTABLE TO OPERA-
POSLOVNIMI UCINKI TING RESULTS
125 E. |DRUGIPOSLOVNI PRIHODKI E. | OTHER OPERATING REVENUES
126 F KOSMATI DONOS OD POSLOVANJA (110+121- E GROSS OPERATING RETURNS (110+121-
T 11224123+4124+125) T 122+123+124+125)
127 G POSLOVNI ODHODKI G OPERATING EXPENSES
" | (128+139+144+148) T | (128+139+144+148)
128 | Stroski blaga, materiala in storitev | Costs of merchandise, material and services
T (129+130+134) T (129+130+134)
129 1. | Nabavna vrednost prodanega blaga in materiala 1 | Purchase value of sold merchandise and material
130 2. | Stroski porablienega materiala (131 do 133) 2 | Costs of material used (131 through 133)
131 a) | strodki materiala a) | costs of material
132 b) | stroSki energije b) | costs of energy
133 c) |drugi stroki materiala c¢) | other costs of material
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134 3. | StroSki storitev (135 do 138) 3 | Costs of services (135 through 138)
135 a) |transportne storitve a) |transport services
136 b) | najemnine b) |rents
137 c) |povradila stroSkov zaposlencem v zvezi z delom c¢) | reimbursements of work-related expenses to employees
138 €) | drugi stroski storitev ¢) | other costs of services
139 II. | Stroskidela (140 do 143) Il. | Labor costs (140 through 143)
140 1. | Stroski pla¢ 1 Salaries and wages
141 2. | Stroski pokojninskih zavarovanj 2 | Retirement insurance costs
142 3. | Stroski drugih socialnih zavarovan; 3 | Other social insurance costs
143 4. | Drugi stroSki dela 4 | Other labor costs
144 ll. | Odpisi vrednosti (145 do 147) Ill. | Write-downs in value (145 through 147)
145 1. | Amortizacija 1 | Depreciation
146 9 Prevredngtovalni poslovpi odhodkj pri neopredmetenih ) Revaluatory operating expenses associated with intangible
sredstvih in opredmetenih osnovnih sredstvih fixed assets and tangible fixed assets
147 3. | Prevrednotovalni poslovni odhodki pri obratnih sredstvih 3 Revaluatory operating expenses associated with operating
current assets
148 IV. |Drugi poslovni odhodki (149+150) IV. | Other operating expenses (149+150)
149 1. | Rezervacije 1 | Provisions
150 2. | Drugi strodki 2 | Other external charges
151 H DOBICEK 1Z POSLOVANJA H. OPERATING PROFIT
" |(126-127) (126-127)
152 L IZGUBA 1Z POSLOVANJA L OPERATING LOSS
(127-126) (127-126)
153 J. | FINANCNI PRIHODKI (155+160+163) J. | FINANCIAL REVENUES (155+160+163)
154 Finanéni prihodki od obresti (upoStevano ze v Il. in Ill) Financial revenues from interest (included under Il and Ill)
155 | 1. |Finanéni prihodki iz delezev (156 do 159) I ’1'-’5’;7””3’ revenues from equity interests (156 through
156 | 1. |Finanéni prihodki iz delezev v druzbah v skupini 4| Financial revenues from equity interests in companies be-
longing to the group
157 | 2. | Finanéni prihodki iz delezev v pridruzenih druzbah 2 g ;’”fig;”a’ revenues from equily interests in associated com-
158 3. | Finanéni prihodki iz delezev v drugih druzbah 3 Financial revenues from equity interests in other companies
159 4. | Finanéni prihodki iz drugih naloZb 4 | Financial revenues from other investments
160 II. | Finanéni prihodki iz danih posojil (161+162) Il. | Financial revenues from loans granted (161+162)
161 | 1. | Finanéni prihodki iz posojil, danih druzbam v skupini 4 Financial revenues from loans granted to companies belon-
ging to the group
162 2. | Finanéni prihodki iz posojil, danih drugim 2 | Financial revenues from loans granted to others
163 | . |Finanéni prihodki iz poslovnih terjatev (164+165) . ?'1"6’:1’%35’) revenues from operating receivables
164 1 angnéni prihodki iz poslovnih terjatev do druzb v sku- y Finqncial revenues from operating receivables due by com-
pini panies belonging to the group
165 2. | Finanéni prihodki iz poslovnih terjatev do drugih 2 | Financial revenues from operating receivables due by others
166 K. | FINANCNI ODHODKI (168+169+174) K. | FINANCIAL EXPENSES (168+169+174)
167 Financni odhodki za obresti (upostevano ze v Il. in lll.) ZIZZZCII/ZI expenses for payment of interest (included under
168 || Finanéni odhodki iz oslabitve in odpisov finanénih || Financial expenses attributable to impairments and
nalozb write-offs of financial investments
169 I Finanéni odhodki iz finanénih obveznosti 1L Financial expenses from financial liabilities
© (170 do 173) (170 through 173)
170 | 1. | Finanéni odhodki iz posojil, prejetih od druzb v skupini 1 | Financial expenses attributable to loans received from cor-
panies in the group
171 2. | Finanéni odhodki iz posaji, prejetih od bank ) Eg)&;{r;c:al expenses attributable to loans received from
172 3. | Finanéni odhodki iz izdanih obveznic 3 | Financial expenses attributable to issued bonds
173 4. | Finan¢ni odhodki iz drugih finan¢nih obveznosti 4 | Financial expenses from other financial liabilities
174 " Finanéni odhodki iz poslovnih obveznosti (175 do M Financial expenses attributable to operating liabilities

177)

(175 through 177)
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Finanéni odhodki iz poslovnih obveznosti do druzb v

Financial expenses attributable to operating liabilities due to

175 1. .. 1 ) ;
skupini companies belonging to the group
176 9 F.i?a‘néni odhodki. iz obveznosti do dobaviteljev in me- 9 Fingnc{al expenses attributable to liabilities to suppliers and
ni¢nih obveznosti obligations arising from bonds
177 3. | Finanéni odhodki iz drugih poslovnih obveznosti 3 | Financial expenses from other operating liabilities
178 DRUGI PRIHODKI (179+180) L. | OTHER REVENUES (179+180)
179 | Subvencije, dotacije in podobni prihodki, ki niso I Subsidies., grants and similar revenues not attributable
" | povezani s poslovnimi u€inki to operating effects
180 Il. | Drugi finanéni prihodki in ostali prihodki Il. | Other financial revenues and other revenues
181 M. |DRUGI ODHODKI M. | OTHER EXPENSES
182 N, CELOTNI DOBICEK TOTAL PROFIT
(151-152+153-166+178-181) (151-152+153-166+178-181)
183 0 CELOTNA IZGUBA o. TOTAL LOSS
" 1(152-151-153+166-178+181) (152-151-153+166-178+181)
184 P. |DAVEK IZ DOBICKA P. | INCOME TAX
185 ODLOZENI DAVKI R. | DEFERRED TAX
186 | . f;ﬂg))B'CEK OBRACUNSKEGA OBDOBJA(182- | g | NET PROFIT FOR THE PERIOD (182-184-185)
187 § CISTA 1ZGUBA OBRACUNSKEGA OBDOBJA é NET LOSS FOR THE PERIOD (183+184+185) or (184-
" | (183+184+185) oz. (184-182+185) 182+185)
*POVPRECNO STEVILO ZAPOSLENCEV NA POD- *AVERAGE NUMBER OF EMPLOYEES BASED ON THE
188 LAGI DELOVNIH UR V OBRACUNSKEM OBDOBJU NUMBER OF WORK HOURS IN THE PERIOD (two deci-
(na dve decimalki) mal points)
189 STEVILO MESECEV POSLOVANJA NUMBER OF MONTHS IN OPERATION
PODATKI IZ IZKAZA BILANCNEGA DOBICKA/ IZGUBE DATA FROM THE PROFIT AND LOSS STATEMENT
200 A. | CISTIDOBICEK POSLOVNEGA LETA A. | NET PROFIT FOR THE FINANCIAL YEAR
201 | p, |CISTAIZGUBAPOSLOVNEGALETA(zmani8anaza | g | NEr (0SS FOR THE FINANCIAL YEAR
pokritje Ciste izgube iz kapitalskih rezerv)
202 C. |PRENESENI CISTI DOBICEK C. | RETAINED NET PROFIT FROM PREVIOUS PERIODS
203 C. |PRENESENA CISTA IZGUBA C. | RETAINED NET LOSS FROM PREVIOUS PERIODS
204 D. |ZMANJSANJE KAPITALSKIH REZERV D. | DECREASE OF CAPITAL RESERVES
205 E ZMANJSANJE REZERV 1Z DOBICKA E DECREASE OF PROFIT RESERVES
" | (206 do 209) (206 through 209)
206 1. | zmanj8anje zakonskih rezerv 1 | decrease of legal reserves
zmanj8anje rezerv za lastne delnice in decrease of reserves for own shares
207 2. y 2 o
lastne poslovne deleze and equity interests
208 3. | zmanjSanje statutarnih rezerv 3 | decrease of statutory reserves
209 4. | zmanjSanje drugih rezerv iz dobicka 4 | decrease of other reserves
210 F POVECANJE REZERV IZ DOBICKA E INCREASE OF PROFIT RESERVES
" [(211 do 214) (211 through 214)
211 1. | poveCanje zakonskih rezerv 1 increase of legal reserves
poveCanje rezerv za lastne delnice in increase of reserves for own shares
212 2. . 2 gy
lastne poslovne deleZe and equity interests
213 3. | povecCanje statutarnih rezerv 3 | increase of statutory reserves
214 4. | poveCanje drugih rezerv iz dobicka 4 |increase of other reserves
215 G BILANCNI DOBICEK G. BALANCE SHEET PROFIT
" |(200-201+202-203+205-210) (200-201+202-203+205-210)
216 H. BILANCNA IZGUBA H. BALANCE SHEET LOSS

(201-200-202+203-205+210)

(201-200-202+203-205+210)

Vir / Source: Agencija za javnopravne evidence in storitve / Agency for Public Records and Services




7.4 SEZNAM BILATERALNIH
INVESTICIJSKIH SPORAZUMOV
SLOVENIJE!

1)

Sporazum med Republiko Slovenijo in Repub-
liko Albanijo o vzajemnem spodbujanju in za$-
Citi vlaganj - podpisan 23.10.1997; ratificiran
15.02.2000 (UL RS 19/00 - MP 4/00); velja od
22.3.2000

Sporazum med Republiko Slovenijo in Republiko
Avstrijo o medsebojnem spodbujanju in zasciti
nalozb - podpisan 7.3.2001; ratificiran 3.11.2001
(UL RS 82/01 - MP 22/01); velja od 1.2.2002

Sporazum med Vlado Republike Slovenije in
Belgijsko-luksembursko ekonomsko unijo o
medsebojnem pospesSevanju in zasciti nalozb -
podpisan 1.2.1999; ratificiran 15.2.2000 (UL RS
19/00 - MP 4/00); velja od 14.1.2002

Sporazum med Vlado Republike Slovenije in Via-
do Republike Bolgarije o medsebojnem pospe-
Sevanju in zasciti nalozb - podpisan 30.6.1998;
ratificiran 29.2.2000 (UL RS 24/00 - MP 6/00);
velja od 26.11.2000

Sporazum med Republiko Slovenijo in Bosno
in Hercegovino o vzajemnem spodbujanju in
za$c¢iti nalozb - podpisan 30.5.2001; ratificiran
25.10.2001 (UL RS 90/01 - MP 26/01); velja od
1.7.2002

Sporazum med Vlado Republike Slovenije in
Vlado Kraljevine Danske o spodbujanju in med-
sebojni zas¢iti nalozb - podpisan 11.5.1999; ra-
tificiran: 3.10.2001 (UL RS 82/01 - MP 22/01);
velja od 30.3.2002

' Vir: Ministrstvo za gospodarski razvoj in tehnologijo
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7.4 BILATERAL INVESTMENT
AGREEMENTS OF SLOVENIA!

7)

2)

3)

4)

5)

6)

Agreement between the Republic of Slovenia
and the Republic of Albania on reciprocal pro-
motion and protection of investments — signed
23 October 1997; ratified 15 February 2000 (Of-
ficial Gazette of the Republic of Slovenia, No.
19/00 - International Agreement No. 4/00); in
force as of 22 March 2000

Agreement between the Republic of Slovenia
and the Republic of Austria on the mutual pro-
motion and protection of investments — signed 7
March 2001; ratified 3 November 2001 (Official
Gazette of the Republic of Slovenia, No. 82/01
— International Agreement No. 22/01); in force as
of 1 February 2002

Agreement between the Government of the Re-
public of Slovenia and the Belgo-Luxembourg
Economic Union for the reciprocal promotion
and protection of investments — signed 1 Feb-
ruary 1999; ratified 15 February 2000 (Official
Gazette of the Republic of Slovenia, No. 19/00
— International Agreement No. 4/00); in force as
of 14 January 2002

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Republic of Bulgaria on the reciprocal promotion
and protection of investments — signed 30 June
1998; ratified 29 February 2000 (Official Gazette
of the Republic of Slovenia, No. 24/00 - Inter-
national Agreement No. 6/00); in force as of 26
November 2000

Agreement between the Republic of Slovenia
and Bosnia and Herzegovina for the recipro-
cal promotion and protection of investments —
signed 30 May 2001; ratified 25 October 2001
(Official Gazette of the Republic of Slovenia, No.
90/01 - International Agreement No. 26/01); in
force as of 1 July 2002

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Kingdom of Denmark concerning the promo-
tion and reciprocal protection of investments
— signed 11 May 1999; ratified 3 October 2001
(Official Gazette of the Republic of Slovenia, No.
82/01 - International Agreement No. 22/01); in
force as of 30 March 2002

' Source: Ministry of Economic Development and Technology
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13)
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Sporazum med Vlado Republike Slovenije in
Vlado Arabske Republike Egipt o medseboj-
nem pospesSevanju in zasciti nalozb - podpisan
28.10.1998; ratificiran 23.3.1999 (UL RS 27/99
- MP 9/99); velja od 15.11.2000

Sporazum med Viado Republike Slovenije in
Vlado Republike Finske o spodbujanju in zas¢iti
nalozb - podpisan 1.6.1998; ratificiran 23.3.2000
(UL RS 35/00 - MP 10/00); velja od 3.6.2000

Sporazum med Vlado Republike Slovenije in
Vlado Francoske Republike o medsebojnem
pospesSevanju in zasciti nalozb, s Protokolom -
podpisan 11.2.1998; ratificiran: 10.3.1999 (UL
RS 22/99 - MP 6/99); velja od 5.8.2000

Sporazum med Vlado Republike Slovenije in
Vlado Helenske Republike o vzajemnem spod-
bujanju in zas¢iti investicij - podpisan 29.5.1997;
ratificiran 25.9.1999 (UL RS 102/99 - MP 30/99);
velja od 11.2.2000

Sporazum med Vlado Republike Slovenije in
Vlado Republike Hrvaske o spodbujanju in vza-
jemni zasciti investicij - podpisan 12.12.1997;
ratificiran 31.5.2000 (UL RS 57/00 - MP 14/00);
velja od 8.07.2004

Sporazum med Vlado Republike Slovenije in
Vlado Drzave lzrael o vzajemnem spodbujanju
in zas¢iti nalozb - podpisan 13.5.1998; ratifici-
ran 23.3.1999 (UL RS 27/99 - MP 9/99); velja od
2.10.1999

Sporazum med Vlado Republike Slovenije in Via-
do Ljudske Republike Kitajske o spodbujaniju in
vzajemni za$¢iti investicij - podpisan 13.9.1993;
ratificiran 25.1.1994 (UL RS 11/94 - MP 3/94);
velja od 1.1.1995

7)

8)

9)

10)

11)

12)

13)

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Arab Republic of Egypt on the mutual promo-
tion and protection of investments — signed 28
October 1998; ratified 23 March 1999 (Official
Gazette of the Republic of Slovenia, No. 27/99 -
International Agreement No. 9/99); in force as of
15 November 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of the Re-
public of Finland on the promotion and protec-
tion of investments — signed 1 June 1998; ratified
23 March 2000 (Official Gazette of the Republic
of Slovenia, No. 35/00 - International Agreement
No. 10/00); in force as of 3 June 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Republic of France on the reciprocal promotion
and protection of investments, with protocol -
signed 11 February 1998; ratified 10 March 1999
(Official Gazette of the Republic of Slovenia, No.
22/99 - International Agreement No. 6/99); in
force as of 5 August 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Hellenic Republic on the reciprocal promotion
and protection of investments — signed 29 May
1997; ratified 25 September 1999 (Official Ga-
zette of the Republic of Slovenia, No. 102/99 -
International Agreement No. 30/99); in force as
of 11 February 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Republic of Croatia on the promotion and re-
ciprocal protection of investments — signed 12
December 1997; ratified 31 May 2000 (Official
Gazette of the Republic of Slovenia, No. 57/00
— International Agreement No. 14/00); in force as
of 8 July 2004

Agreement between the Government of the Re-
public of Slovenia and the Government of the
State of Israel on the reciprocal promotion and
protection of investments — signed 13 May 1998;
ratified 23 March 1999 (Official Gazette of the
Republic of Slovenia, No. 27/99 — International
Agreement No. 9/99); in force as of 2 October
1999

Agreement between the Government of the
Republic of Slovenia and the Government of
the People’s Republic of China on the promo-
tion and reciprocal protection of investments —
signed 13 September 1993; ratified 25 January
1994 (Official Gazette of the Republic of Slo-
venia, No. 11/94 - International Agreement No.
3/94); in force as of 1 January 1995



14)

15)

16)

17)

18)

19)

20)

Sporazum med Vlado Republike Slovenije in
Vlado Drzave Kuvajt o spodbujanju in vzajem-
ni za&Citi nalozb - podpisan 26.4.2002 (UL RS
89/2002 - MP 23/2002); velja od 28.07.2004

Sporazum med Viado Republike Slovenije in
Vlado Republike Litve o medsebojnem pospe-
Sevaniju in zas¢iti nalozb - podpisan 13.10.1998;
ratificiran 22.4.1999 (UL RS 36/99 - MP 13/99);
velja od 15.5.2002

Sporazum o vzajemni za$Citi in pospeSevanju
nalozb med Republiko Slovenijo in Republiko
Madzarsko - podpisan 15.10.1996; ratificiran
10.5.2000 (UL RS 44/00 - MP 11/00); velja od
9.6.2000

Sporazum med Republiko Slovenijo in Repub-
liko Makedonijo o vzajemni za$c€iti in spodbu-
janju investicij - podpisan 5.6.1996; ratificiran
23.3.1999 (UL RS 27/99 - MP 9/99); velja od
21.9.1999

Sporazum med Vlado Republike Slovenije in
Vlado Malte o spodbujanju in zas¢iti nalozb -
podpisan 15.3.2001; ratificiran: 3.10.2001 (UL
RS 82/01 - MP 22/01); velja od 6.11.2001

Sporazum med Vlado Republike Slovenije in
Vlado Republike Moldove o vzajemnem spod-
bujanju in zasciti nalozb - podpisan 10.04.20083;
ratificiran 5.4.2004 (UL RS 40/04 - MP 13/04);
velja od 01.06.2004

Pogodba med Republiko Slovenijo in Zvezno
Republiko Nemcijo o spodbujanju in vzajem-
ni zasciti investicij, s Protokolom in izmenjani-
mi pismi - podpisana 28.10.1993; ratificirana
25.1.1994 (UL RS 11/94 - MP 3/94); velja od
18.7.1998
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20)
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Agreement between the Government of the Re-
public of Slovenia and the Government of the
State of Kuwait on the promotion and reciprocal
protection of investments — signed 26 April 2002
(Official Gazette of the Republic of Slovenia, No.
89/02 — International Agreement No. 23/02); in
force as of 28 July 2004

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Republic of Lithuania on the promotion and
protection of investments — signed 13 October
1998; ratified 22 April 1999 (Official Gazette of
the Republic of Slovenia, No. 36/99 - Interna-
tional Agreement No. 13/99); in force as of 15
May 2002

Agreement on the mutual protection and pro-
motion of investments between the Republic of
Slovenia and the Republic of Hungary — signed
15 October 1996; ratified 10 May 2000 (Official
Gazette of the Republic of Slovenia, No. 44/00 -
International Agreement No. 11/00); in force as
of 9 June 2000

Agreement between the Republic of Slovenia
and the Republic of Macedonia on the recip-
rocal protection and promotion of investments
— signed 5 June 1996; ratified 23 March 1999
(Official Gazette of the Republic of Slovenia, No.
27/99 - International Agreement No. 9/99); in
force as of 21 September 1999

Agreement between the Government of the Re-
public of Slovenia and the Government of Malta
on the mutual promotion and protection of in-
vestments — signed 15 March 2001; ratified 3
October 2001 (Official Gazette of the Republic
of Slovenia, No. 82/01 - International Agreement
No. 22/01); in force as of 6 November 2001

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Republic of Moldova on the mutual promotion
and protection of investments — signed 10 April
2003; ratified 5 April 2004 (Official Gazette of the
Republic of Slovenia, No. 40/04 — International
Agreement No. 13/04); in force as of 1 June 2004

Agreement between the Republic of Slovenia
and the Federal Republic of Germany on the pro-
motion and reciprocal protection of investments,
with protocol and exchanged notes — signed 28
October 1993; ratified 25 January 1994 (Official
Gazette of the Republic of Slovenia, No. 11/94 -
International Agreement No. 3/94); in force as of
18 July 1998
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22)

23)

24)

25)

26)

27)
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Sporazum o pospesSevanju in medsebojni zasciti
nalozb med Vlado Republike Slovenije in Vlado
Kraljevine Nizozemske, s Protokolom - podpisan
24.9.1996; ratificiran 26.5.1998 (UL RS 45/98 -
MP 10/98); velja od 1.8.1998

Sporazum med Republiko Slovenijo in Repub-
liko Poljsko o vzajemnem spodbujanju in za$-
Citi investicij - podpisan 28.6.1996; ratificiran
29.2.2000 (UL RS 24/00 - MP 6/00); velja od
31.3.2000

Sporazum med Republiko Slovenijo in Republi-
ko Portugalsko o vzajemnem spodbujanju in za-
§¢iti nalozb, s protokolom - podpisan 14.5.1997;
ratificiran 29.2.2000 (UL RS 24/00 - MP 6/00);
velja od 4.5.2000

Sporazum med Vlado Republike Slovenije in
Vlado Republike Romunije o spodbujanju in vza-
jemni za&¢iti nalozb - podpisan 24.1.1996; ratifi-
ciran 1.10.1996 (UL RS 57/96 - MP 15/96); velja
od 24.11.1996

Sporazum med Republiko Slovenijo in Slovasko
Republiko o vzajemnem spodbujanju in za$-
Giti investicij - podpisan 28.7.1993; ratificiran
25.1.1994 (UL RS 11/94 - MP 3/94); velja od
28.3.1996

Sporazum o pospesSevanju in medsebojni zas-
Citi nalozb med Republiko Slovenijo in Kralje-
vino Spanijo - podpisan 15.7.1998; ratificiran
29.2.2000 (UL RS 24/00 - MP 6/00); velja od
3.4.2000

Sporazum med Vlado Republike Slovenije in
Vlado Kraljevine Svedske o spodbujanju in med-
sebojni zasciti nalozb, s protokolom - podpisan
5.10.1999; ratificiran 9.2.2001 (UL RS 11/01 -
MP 4/01); velja od 12.5.2001

21)

22)

23)

24)

25)

26)

27)

Agreement on encouragement and reciprocal
protection of investments between the Govern-
ment of the Republic of Slovenia and the Gov-
ernment of the Kingdom of the Netherlands, with
protocol — signed 24 September 1996; ratified
26 May 1998 (Official Gazette of the Republic of
Slovenia, No. 45/98 — International Agreement
No. 10/98); in force as of 1 August 1998

Agreement between the Republic of Slove-
nia and the Republic of Poland on the recipro-
cal promotion and protection of investments —
signed 28 June 1996; ratified 29 February 2000
(Official Gazette of the Republic of Slovenia, No.
24/00 - International Agreement No. 6/00); in
force as of 31 March 2000

Agreement between the Republic of Slovenia
and the Portuguese Republic on the mutual pro-
motion and protection of investments — signed
14 May 1997; ratified 29 February 2000 (Official
Gazette of the Republic of Slovenia, No. 24/00 -
International Agreement No. 6/00); in force as of
4 May 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of Roma-
nia on the promotion and reciprocal protection
of investments — signed 24 January 1996; ratified
1 October 1996 (Official Gazette of the Republic
of Slovenia, No. 57/96 — International Agreement
No. 15/96); in force as of 24 November 1996

Agreement between the Republic of Slovenia
and the Slovak Republic on the reciprocal pro-
motion and protection of investments — signed
28 July 1993; ratified 25 January 1994 (Official
Gazette of the Republic of Slovenia, No. 11/94 —
International Agreement No. 3/94); in force as of
28 March 1996

Agreement on the promotion and reciprocal
protection of investments between the Republic
of Slovenia and the Kingdom of Spain — signed
15 July 1998; ratified 29 February 2000 (Official
Gazette of the Republic of Slovenia, No. 24/00 -
International Agreement No. 6/00); in force as of
3 April 2000

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Kingdom of Sweden on the promotion and mu-
tual protection of investments, with protocol —
signed 5 October 1999; ratified 9 February 2001
(Official Gazette of the Republic of Slovenia, No.
11/01 - International Agreement No. 4/01); in
force as of 12 May 2001



28)

29)

30)

31)

32)

33)

34)

Sporazum med Republiko Slovenijo in Svicar-
sko Konfederacijo o vzpodbujanju in vzajemni
zaSc¢iti investicij - podpisan 9.11.1995; ratifici-
ran 19.2.1997 (UL RS 16/97 - MP 3/97); velja od
20.3.1997

Sporazum med Viado Republike Slovenije in
Vlado Kraljevine Tajske o spodbujanju in zasc¢iti
nalozb, s Protokolom - podpisan 18.2.2000; rati-
ficiran 19.7.2000 (UL RS 69/00 - MP 17/00); velja
od 20.10.2000

Sporazum med Republiko Slovenijo in Repub-
liko TurCijo o spodbujanju in zasciti investicij —
podpisan 23.3.2004; ratificiran 28.4.2006 (UL
RS st. 45/06- MP 10/06); velja od 18.6.2006

Sporazum med Republiko Slovenijo in Ukrajino
0 medsebojnem pospesSevanju in zasciti nalozb
- podpisan 30.3.1999; ratificiran 29.2.2000 (UL
RS 24/00 - MP 6/00); velja od 1.6.2000

Sporazum med Republiko Slovenijo in Republiko
Uzbekistan o vzajemnem spodbujanju in zasc¢iti
nalozb - podpisan 7.10.20083, ratificiran 5.4.2004
(UL RS 40/04 - MP 13/04); velja od 18.5.2004

Sporazum med Vlado Republike Slovenije in
Vlado Zdruzenega Kraljestva Velike Britanije in
Severne Irske o zasciti in spodbujanju vlagan;j -
podpisan 3.7.1996; ratificiran 10.3.1999 (UL RS
20/99 - MP 5/99); velja od 12.5.1999

Sporazum med Vlado Republike Slovenije in
Zvezno Vlado Zvezne Republike Jugoslavije o
medsebojnem spodbujanju in zasc¢iti nalozb -
podpisan 18.6.2002; ratificiran: 29.11.2002 (UL
RS 112/02 — MP 27/02); velja od 1.5.2004
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29)

30)
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32)
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Agreement between the Republic of Slovenia
and the Swiss Confederation on the promo-
tion and reciprocal protection of investments —
signed 9 November 1995; ratified 19 February
1997 (Official Gazette of the Republic of Slo-
venia, No. 16/97 — International Agreement No.
3/97); in force as of 20 March 1997

Agreement between the Government of the Re-
public of Slovenia and the Government of the
Kingdom of Thailand on the promotion and pro-
tection of investments, with protocol — signed
18 February 2000; ratified 19 July 2000 (Official
Gazette of the Republic of Slovenia, No. 69/00 -
International Agreement No. 17/00); in force as
of 20 October 2000

Agreement between the Republic of Slovenia
and the Republic of Turkey on the promotion
and protection of investments — signed 23 March
2004; ratified 28 April 2006 (Official Gazette of
the Republic of Slovenia, No. 45/06 - Interna-
tional Agreement No. 10/06); in force as of 18
June 2006

Agreement between the Republic of Slovenia
and Ukraine on the mutual promotion and pro-
tection of investments — signed 30 March 1999;
ratified 29 February 2000 (Official Gazette of the
Republic of Slovenia, No. 24/00 - International
Agreement No. 6/00); in force as of 1 June 2000

Agreement between the Republic of Slove-
nia and the Republic of Uzbekistan on the mu-
tual promotion and protection of investments
— signed 7 October 2003; ratified 5 April 2004
(Official Gazette of the Republic of Slovenia, No.
40/04 - International Agreement No. 13/04); in
force as of 18 May 2004

Agreement between the Government of the Re-
public of Slovenia and the Government of the
United Kingdom of Great Britain and Northern
Ireland for the promotion and protection of in-
vestments — signed 3 July 1996; ratified 10
March 1999 (Official Gazette of the Republic of
Slovenia, No. 20/99 - International Agreement
No. 5/99); in force as of 12 May 1999

Agreement between the Government of the Re-
public of Slovenia and the Federal Government
of the Federal Republic of Yugoslavia on the
reciprocal promotion and protection of invest-
ments - signed 18 June 2002; ratified 29 No-
vember 2002 (Official Gazette of the Republic of
Slovenia, No. 112/02 - International Agreement
No. 27/02); in force as of 1 May 2004
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35) Sporazum med Vlado Republike Slovenijein Vla-  35) Agreement between the Government of the Re-

do Republike Singapur o medsebojnem spod- public of Slovenia and the Government of the
bujanju in za&¢iti nalozb — podpisan 25.01.1999; Republic of Singapore on the mutual promotion
ratificiran: 19.07.2000 (UL RS 17/00 - MP 03/13); and protection of investments — signed 25 Janu-
velja od 08.09.2000. ary 1999; ratified 19 July 2000 (Official Gazette

of the Republic of Slovenia, No. 17/00 — Inter-
national Agreement No. 03/13); in force as of 8
September 2000.
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