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Important information

Monthly Bulletin of Bank of Slovenia has been, from the number 2-3 for February-March 2007, volume 16, partly changed in
its content and form.

The preannouncement of the change has been published on the web page of the Bank of Slovenia in January 2007 .

The main changes are as follows:
The beginning of publishing the statistical data of value, which refer to the period after the entry to the euro area, in the
official domestic currency - euro. The data of value for the previous period will continue to be published in tolars, as the
official Slovenian currency in that period. The data in euros are in the tables separated from the data in tolars by line.
The change in the concept of the international monetary reserves because of the entry to the Economic and monetary
union. Among the Slovenian international monetary reserves after the entry to the euro area, compared to the period
before, there are no longer assets in euro as well as the claims on the euro area residents. More explanation is available
in: “The statistical treatment of the international monetary reserves at the entry of Slovenia to the euro area” (slovenian), in
the chapter Methodological information on the internet page: http://www.bsi.si/en/financial-data.asp?Mapald=64.
The change in the presentation of the currency in the circulation to the standards of the euro area.
The accommodation of the balance sheet of Bank of Slovenia to its activities in the framework of the Eurosystem.
The beginning of the publishing of the interest rates of the euro area money market as well as the publishing of the whole
set of the interest rates of the Monetary financial institutions according to the ECB’s methodology.
The beginning of the publishing of the financial accounts statistics in the new chapter.
Colour separation of the individual statistical chapters, to alleviate search and because of the link of the chapters to the
specialised publications.

More information can be found in Methodological Notes in the Bank of Slovenia monthly Bulletin.

The entry to the euro area (on 1.1.2007) caused a break in the time series of the statistical tables in the Monthly bulletin in
cases where the “currency” is an attribute. An expected reclassification takes place, for example of the stock of outstanding
loans in euros from the time series of “foreign currency” before the introduction to the time series of “domestic currency”
after the introduction of euro. To enable easier reconstruction of this change, the shares of the Euro amounts in stocks of
the foreign currency in the tables 1.3, 1.4, 1.5 and 1.6 on 31.12.2004, 31.12.2005 and 31.12.2006 are published in the
chapter Methodological notes.

Monthly Bulletin, March 2014



BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

Monthly Bulletin, March 2014



BANK OF SLOVENIA
EUROSYSTEM

REPUBLIC OF SLOVENIA:
General Information 6
I. ECONOMIC AND FINANCIAL DEVELOPMENTS 1-31
1. International Environment
2. Economic Activity
3. Labour Market
4. Price Developments
5. Selected Competitiveness Indicators
6. Public Finances
7. Current Account
8. Capital and Financial Account
9. Banking System
10. Domestic Financial Markets
Il. STATISTICAL TABLES 1
Money and Financial Institutions 3
Financial Markets and Payment Systems 28
Balance of Payments and External Position 47
Public Finance 83
Financial Accounts 90
Non-Financial Accounts and General Economic Statistics 98
IIl. BANKING INSTITUTIONS IN SLOVENIA 1
VI. NOTES ON METHODOLOGY 1
Review of the links 26
Advance release calendar 27
Legend:

- no occurence
not available
provisional or estimated

* corrected data

/ average

0 value less than 0.5

1,2,3,... footnote, explained in Notes Methology
n.a. not applicable

Sums of part figures may differ from totals due to roundings.
The data in euros and the data in tolars are separated with line.

Monthly Bulletin, March 2014



BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

REPUBLIC OF SLOVENIA
GENERAL  INFORMATION

Date or period of

Measured in: data:

Area 20,273 km2 2013
Population 2,058,821 Stevilo 12.31.2012
Population growth 0.16 % 12.31.2012
Population density 101.6 Stevilo / km2 12.31.2012
Population of City Community Ljubljana 282,994 Stevilo 12.31.2012
Origin of value added: 2013

Agriculture 2.9 %

Industry 25.7 %

Construction 5.7 %

Services 65.7 %

Total 100.0 %
GDP real annual change -1.1 % 2013
GDP real change 2.1 % Oct. - Dec. 2013
Nominal GDP 35,274 mio EUR 2013
GDP per capita 17,128 EUR 2013
Industrial production annual change 4.4 % January, 2014
Total employment annual change -0.9 % January, 2014
Unemployment rate (ILO definition) 9.6 % Oct. - Dec. 2013
Annual inflation rate 0.6 % March, 2014
General government:

revenue 44.7 % BDP 2013

surplus/deficit -14.7 % BDP 2013

debt 71.7 % BDP 12.31.2013
BOP current account 2,279 mio EUR 2013
Trade balance 653 mio EUR 2013
Gross foreign debt 40,049 mio EUR 12.31.2014
Net foreign debt 12,539 mio EUR 12.31.2014

Currency unit since January 2007: Euro (EUR): 1EUR = 239.64 SIT
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Executive Summary

The available figures for the first quarter of this year support the Bank of Slovenia’s spring forecasts, and indicate the
continuation of Slovenia’s gradual economic recovery. The most important factors in the increase were solid export
growth and the recovery in private sector services and construction. Industrial production declined in February, most
likely as a result of temporary factors, but the confidence indicators are nevertheless rising alongside exports, while
turnover on the domestic market is stable. The confidence indicators have been improving since the beginning of the
year, with stronger signs of a recovery in the domestic part of the economy. The latter is evident in the stabilisation of
the current account surplus as a proportion of GDP.

Inflation stood at 0.6% in March. The slight increase in inflation relative to February was the result of higher growth in
prices of non-energy industrial goods, most notably as a result of rises in prices of clothing and footwear. These are
also components of core inflation, which has therefore overtaken the euro area average. Given the relatively low de-
mand-side pressures, in which the persistently low consumer purchasing power remains a significant factor, there is
nevertheless no expectation of any significant changes in short-term developments in inflation. The latest rises in ex-
cise duties will also have a relatively small impact on inflation, estimated at 0.2 percentage points in 2014 and 0.1 per-
centage points in 2015.

In February and March, the developments on the labour market were relatively favourable. Inflows into unemployment
declined in March as outflows increased, while the most notable development was the rise in new hires. Unemployment
nevertheless remains high, at around 127,000. Manufacturing firms recorded a slight rise in wages in the early part of
the year. For the further strengthening of competitiveness it is important that wage developments do not outpace the
anticipated increase in productivity, which could simultaneously contribute to the elimination of imbalances on the la-
bour market.

According to the government’s fiscal consolidation plans, this year’s general government deficit is estimated at 4.1% of
GDP, or 3.2% of GDP excluding bank recapitalisations. This is less than last year, when the deficit excluding recapitali-
sations stood at 4.4% of GDP. The general government debt is expected to widen from last year's 71.7% of GDP to
80.9% of GDP this year. Slovenia issued 3.5-year and 7-year government bonds on the euro area market in early April,
with a total nominal value of EUR 2 billion. After measures were taken to stabilise the situation in the banking system,
the required yields on issued government securities fell, which given the large surplus demand is an indication of the
government’s greater access to funding on the international financial markets.

The banking system’s total assets increased in February for the second consecutive month. Government deposits and
household deposits were key factors in the increase. Household deposits increased by EUR 290 million in the first two
months of this year, most notably at the large domestic banks, a reflection of the restored confidence in this part of the
banking system. The small domestic banks and, in particular, the savings banks have also recorded increases in de-
posits, thereby bringing an end to the trend of household deposits migrating from the domestic banks to the banks un-
der majority foreign ownership. Deposits are increasing, despite the fall in liability interest rates. The anticipated benefi-
cial effect of lower funding costs in reducing the price of corporate loans is already evident at the large domestic banks.
The banks are continuing to make debt repayments on the financial markets, having repaid a total of EUR 11.3 billion
of liabilities since the outbreak of the crisis. Liabilities to foreign banks now account for just 12% of total liabilities, a
third of the figure before the outbreak of the financial crisis. Lending activity in the early months of the year has not yet
shown any significant reversal, although the negative rates of growth are not deepening.

The wording of the Economic and Financial Developments section was approved by the Governing Board of the Bank of Slovenia on 22 April.
This section takes account of data available at 18 April 2014.
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ECONOMIC AND FINANCIAL DEVELOPMENTS

International Environment

In the first two months of the year, developments in the
majority of the largest economies were more favour-
able than last December. In the euro area, activity
strengthened in all the main sectors other than energy,
while there was a slight improvement in economic sen-
timent. Nevertheless, the high unemployment rate in
the majority of the euro area countries continues to
highlight the severity of the economic situation, which
is being reflected in low core inflation. As a result of the
continuing rise in the euro, euro area price competitive-
ness declined again in the first quarter, which is inhibit-
ing the strengthening of the export sector.

Economic developments

Compared with December 2013, in January the cur-
rent economic developments in the euro area were
more favourable in the vast majority of sectors. Activ-
ity increased sharply in the construction sector and the
retail sector, while the recovery in the manufacturing sec-
tor picked up pace in the first two months of the year, and
the contraction in the energy sector slowed slightly in
February. In the early part of the year, economic develop-
ments were also more favourable in the majority of other
EU countries, with the exception of industrial production,
while activity in the construction sector and the retail sec-
tor grew slightly more slowly than in the euro area overall.
At the same time, economic developments in the other
major economies varied considerably. The economies of
Japan and India grew faster than at the end of last year,
while in Russia and the US activity in industry and in retail
trade declined in January, while in the first quarter eco-
nomic growth in China was the lowest in the last two
years.

In the final quarter of last year, the situation on the
labour market improved in the majority of the largest
economies. Employment in the euro area rose slightly in
quarterly terms for the first time since the second quarter
of 2011. The unemployment rate nevertheless remained
high at 12%, where it stayed in February. Unemployment
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EA17: volume turnover in retail trade, real value of construction
putin place and industrial production volume
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varies greatly between euro area countries, as a result of
the depth of the crisis in the periphery countries. In the
final quarter of last year, employment also increased in
the majority of other EU Member States and in other ma-
jor global economies.

In the first months of the year, the beginning of the
recovery of the labour market in the euro area was
reflected in the surveyed economic sentiment indica-
tors. Confidence in the euro area economy again in-
creased slightly in March. As measured by the European
Commission, the economic sentiment indicator increased
in all main sectors other than construction, and consum-
ers’ lack of confidence diminished slightly in March after
the pessimism of February. The positive economic senti-
ment increased above all in the euro area periphery
countries, Greece and Malta in particular. After rising in
February, Markit's aggregate PMI for the euro area de-
clined slightly in March, primarily as a result of the lower
assessment of activity in the service sector. The indicator
nevertheless remained above its equilibrium level of 50
points.

Euro exchange rate and commodity prices

The euro rose again against the US dollar in March,
while food prices rose and the price of Brent crude
fell. March’'s ongoing rise in the euro was primarily the
result of the more favourable economic results in the euro
area, while the overall impact of recent statements by the
ECB and the Fed on the movement of the exchange rate
was negligible. Prices of food on global markets rose
sharply again in March, primarily as a result of bad
weather conditions in the US and Brazil and the political
tensions in Ukraine. In the context of an increase in re-
serves in the US and reduced demand from China, the
US dollar price of Brent crude fell in March. Metals prices
also fell. A major factor in March’s fall in the price of gold
was the Fed’s announcement of early interest rate rises.

ECONOMIC AND FINANCIAL DEVELOPMENTS
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2 ‘ Economic Activity

The available figures for the first quarter of this year
suggest the continuation of the economic recovery.
Because foreign demand remains encouraging for the
moment, February’s decline in industrial production
was merely temporarily and was again the result of the
run-down of inventories. The private sector services
that are more active on foreign markets saw a sharper
increase in activity in January. As employment stabi-
lised, the decline in turnover in retail trade excluding
vehicles was also significantly less than a year earlier.
The increase in construction activity is continuing at
the same time, albeit from a very low level, almost en-
tirely as a result of the construction of public infrastruc-
ture, financed in part by European funds. The eco-
nomic sentiment is also improving, with stronger signs
of a recovery in domestic consumption.

Economic sentiment

The economic sentiment improved significantly in
March, largely as a result of more favourable assess-
ments of demand on the domestic market. An increase
in confidence was seen in all segments of the private
sector, and consumer pessimism also diminished slightly
relative to February. Confidence increased most in the
construction sector, as a result of a more favourable as-
sessment of current orders and future employment. There
was also an improvement in retail trade, due to increased
assessments of current sales, and in other private sector
services, where assessments of expected sales were
more favourable than in January. Further evidence of the
recovery of the domestic market in March came from the
manufacturing confidence indicator, as firms were more
optimistic in their assessments of domestic demand but
less optimistic about exports.

Monthly Bulletin, March 2014
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Industry

in February, industrial production again declined
slightly in monthly terms, as firms used the continu-
ing growth in demand to run down inventories. Indus-
trial production was down just under 1% on January, but
only as a result of a decline in the production of con-
sumer goods. It was also down in year-on-year terms, by
just over 1%, as the recovery in the production of capital
goods stalled, in addition to the decline in the production
of consumer goods. The base effect was also significant.
Given the stable turnover on the domestic market, and
the further growth in exports, February's decline in pro-
duction could only be related to a run-down of invento-
ries. They were down just under 1% in monthly terms in
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Volume turnover in trade
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February, and down 4% in year-on-year terms. The most
notable were firms producing consumer goods, whose
inventories were down more than 8% in year-on-year
terms in February.

Private sector services

In February, turnover in retail trade was down in
monthly terms for the first time in four months. Turn-
over in trade (excluding motor vehicles) was down 1.4%

ECONOMIC AND FINANCIAL DEVELOPMENTS
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on January, all the main segments of the retail sector
contributing to the decline. After recording high growth
last year, turnover in trade in vehicles was down in
monthly terms for the second consecutive month. Total
turnover in trade (excluding vehicles) also remained down
in year-on-year terms in February, but by significantly less
than a year earlier. Of the major segments, trade in fuels
and food products recorded a year-on-year decline in
turnover in February. Year-on-year growth in turnover in
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trade in motor vehicles remained relatively high, in line
with the rise in the number of car and commercial vehicle
registrations.’

In January, activity in private sector services other
than trade increased significantly. Total nominal turn-
over was up 2.4% on December. Growth was high in the
transportation and storage sector and in the information
and communication sector, primarily in connection with
the favourable foreign demand. Year-on-year growth in
total turnover, which stood at more than 3% in January,
has only been held back in recent months by a decline in
activity in the professional, scientific and technical activi-
ties sector.

Construction

In February, year-on-year growth in activity in the
construction sector remained high. The amount of
construction put in place was up a third in year-on-year
terms; the rapid growth in activity in the civil engineering
segment remains the main factor. It was up almost 50%
in year-on-year terms in February. The amount of con-
struction put in place in the non-residential buildings seg-
ment has also been increasing relatively rapidly in recent
months. Activity in residential construction remains low,
which is to be expected given the frozen market for new-
build housing and the decline in consumer purchasing
power.

The fall in prices and the demand for new housing
slowed last year. In the final quarter, the number of
transactions in new-build housing reached a new low of
121, and was down 7% overall last year. This was signifi-
cantly less than in 2012, when the decline was 30%. Hav-
ing stood at a tenth in 2012, the fall in prices slowed last
year to just under 3%. The index of prices of new-build
housing fluctuated significantly last year as a result of the
sale of cheaper housing from corporate bankruptcy es-
tates, which was particularly strong in the third quarter.
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1 Car registrations in Slovenia were up 6.3% in year-on-year terms in February, while registrations of commercial vehicles were up 23%, although
their numbers were still significantly lower than before the crisis. The number of registrations in the EU overall has also recorded relatively high

growth in the last year. Source: ACEA.
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3 ‘ Labour Market

In March, the number of registered unemployed re-
corded a seasonal fall to below 127,000. It was signifi-
cant that inflows into unemployment declined while
outflows increased, most notably as a result of new
hires. The workforce in employment in January and
February was down just under 1% in year-on-year
terms, primarily as a result of a sharp decline in the
estimated number of farmers. Excluding farmers, the
workforce in employment would be down only slightly
in year-on-year terms. In same months, wages contin-
ued to record moderate year-on-year growth.

Unemployment, labour market flows and workforce in
employment

In March, the number of registered unemployed re-
corded a seasonal monthly decline. In the first two
months of the year, the number of unemployed remained
close to 130,000, but fell below 127,000 in March, slightly
more than the usual monthly decline. The year-on-year
growth slowed to 3.3%, partly as a result of a high basis.
In the first two months of the year, the registered unem-
ployment rate stood at 14.2%, the highest since February
1998, which was to be expected given the seasonal in-
crease in the number of unemployed at the beginning of
the year.

In March, inflows into unemployment were down in
year-on-year terms and outflows from unemployment
increased, while the breakdown of flows improved. In
March, the number of people newly registering as unem-
ployed was down 4% in year-on-year terms: the number
of first-time jobseekers increased by just over 7%, while
the number of those made permanently redundant and
losing their jobs in bankruptcies fell by more than 14%.
The number of those whose temporary employment con-
tracts expired was down almost 6% in year-on-year
terms. They account for almost half of those newly regis-
tering as unemployed. In March, outflows from registered
unemployment were up almost 14% on last year. Among

ECONOMIC AND FINANCIAL DEVELOPMENTS
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them, the number of new hires was up almost 40% in
year-on-year terms. The year-on-year decline in deregis-
trations for reasons other than employment continued,
and stood at almost 40% in March.

In January and February, the workforce in employ-
ment was down just under 1% in year-on-year terms,
primarily as a result of a sharp decline in the esti-
mated number of farmers. In January, the workforce in
employment was down more than 1% on December. This
was primarily the result of adjustments to the model for
estimating the number of farmers, which the SORS un-
dertakes at the beginning of every year. This year’s ad-
justment resulted in a decline of almost 18% in the work-
force in employment in the sector of agriculture, forestry
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and fishing in January compared with December. This
was also a factor in the increase in the year-on-year con-
traction in the workforce in employment to 0.9%. Exclud-
ing farmers, the workforce in employment in January was
down just 0.4% on December, taking the year-on-year
decline to 0.2%. Developments in February were rela-
tively favourable, as the monthly rise of 0.2% in the total
workforce in employment was larger than those seen in
February in the last five years, while the year-on-year
decline stood at just 0.7%.

By January, the contraction in employment in the
manufacturing sector and the construction sector
slowed sharply, while employment in the service sec-
tor had stabilised. In the private sector, the year-on-year
fall in the workforce in employment stood at 1.2% in
January. Excluding farmers, the fall was just 0.2%, 3.8
percentage points less than in January of last year. The
year-on-year fall in the workforce in employment slowed
from 14.3% to 1.8% over the course of one year in the
construction sector, from 3.7% to 0.4% in the manufactur-
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ing sector, and from 2.4% to zero in private sector ser-
vices. In January, the workforce in employment in the
public sector was also unchanged in year-on-year terms,
although developments varied greatly within the sector.
The workforce in employment was down 1.2% in year-on-
year terms in the public administration sector, up 0.5% in
the education sector and up 0.7% in the health sector.

Wage developments

In the first two months, wages continued to record
moderate year-on-year growth. The average nominal
gross wage was up by 0.7% in year-on-year terms in
January, and by 1.6% in February. In January, year-on-
year growth in the nominal gross wage in the private sec-
tor stood at 1.4%. The highest growth of almost 4% was
recorded by the manufacturing sector, while the largest
fall of more than 8% was recorded by the mining and
quarrying sector. In January, wages in public services
were down just over 1% in year-on-year terms. The de-
cline was largest in the public administration, defence

12m. to 2013 2014 2014 2014
EAHGEILC: 0120122015 ph14 Feb13  Jantd  Febtd  Martd
EUR
Average gross wage 1525 1526 1523 1,526 1,498 1,535 1,521
annual growth in %
Average net wage 2.1 04 06 0.7 0.6 08 1.2
Average gross wage 20 0.1 0.1 0.2 1.7 0.7 1.6
- Private sector (excl. 0..Q)* 26 09 0.7 141 0.9 14 25
- Public sector (0..Q)* 0.0 2.2 2.3 -1.9 -3.6 -1.2 -1.2
Real wage** 0.1 2.5 -1.8 1.1 4.3 0.1 1.5
Unemployment rate in %
- Unemployment rate (Eurostat) 8.2 8.9 10.2 10.0 11.3 10.4 10.4
- Registered unempl. rate (SORS)  11.8 12.0 13.1 13.2 13.6 14.2 14.2
thousands
Registered unemployed persons  110.7 1102 1198 120.8 124.1 129.8 129.8 126.7
Persons in employment 8240 8100 7936 792.5 788.9 781.6 783.3
Persons in paid employment 7291 7170 6987 698.2 695.8 691.5 693.0
annual growth in %
Registered unemployed persons  10.1 0.5 838 8.2 78 45 4.6 33
Persons in employment -13 1.7 2.0 1.7 29 0.9 0.7
- Private (excl. 0..Q)* -1.9 -2.4 2.3 34 1.2
- Public (0..Q)* 08 08 0.9 -1.0 0.1
Persons in paid employment 24 -1.6 2.6 21 -34 0.6 0.4
Self-employed 8.1 -2.1 2.1 1.3 14 3.4 2.9

Sources: Statstcal Ofiice of the Republic of Slovenia, Bank of Slovenia calculations.

Notes: Data are not seasonally or working days adjusted. * Secions of NACE Rev. 2 classification. ** CPI deflator.
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Note *The wage bill is calculated as the product of the average gross wage
for employees of legal persons who received pay and the total number of
employees of legal persons.

Source: SORS, Bank of Slovenia calculations.

and compulsory social security services, at almost 1.5%,
and smallest in the education sector, at 0.8%. In January,
the total nominal wage bill was up almost 0.5% in year-on
-year terms, while the decline in the real wage bill slowed
to 0.4%, partly as a result of low inflation.

ECONOMIC AND FINANCIAL DEVELOPMENTS

4 ‘ Price Developments

As measured by the HICP, year-on-year inflation stood
at 0.6% in March, up 0.4 percentage points on Febru-
ary. The main factor in higher inflation was prices of
non-energy industrial goods, which rose in March after
a long period of falling in year-on-year terms. The main
background to this was sharper seasonal rises in
prices of clothing and footwear. Together with the
higher growth in services prices, this increased all
three core inflation indicators, which thus exceeded the
euro area average. Growth in food prices slowed fur-
ther, while energy prices fell again in year-on-year
terms. In light of the still-weak demand and low growth
in industrial producer prices, March’s reversal in the
core inflation rate is not expected to constitute a signifi-
cant change in inflation trends.

Headline inflation and structure of inflation

As measured by the HICP, year-on-year inflation in
March was up 0.4 percentage points at 0.6%, primar-
ily as a result of higher prices of non-energy indus-
trial goods. After a long period of falls, these rose by
0.3% in March. The largest contribution came from prices
of clothing and footwear, which recorded larger seasonal
rises than in the previous year, when the seasonal rises

HICP growth rates
_y-o-y growthin %
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Source: SORS, Eurostat, Bank of Slovenia calculations.
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were unusually low. Year-on-year growth in services
prices also increased, by 0.3 percentage points to 2.1%,
largely as a result of rises in prices of passenger air
transport and car insurance. By contrast, year-on-year
growth in prices of processed food declined by 0.6 per-
centage points to 1.7%, primarily as a result of falls in
prices of non-alcoholic beverages. As prices of vegeta-
bles fell sharply, prices of unprocessed food fell slightly in
year-on-year terms for the second consecutive month in
March, by 0.3%, despite a rise in prices of fruit. Year-on-
year growth in prices of meat remained low. Energy
prices fell again. Within the latter, prices of motor fuels
and heating oil fell the most in year-on-year terms as a
result of a base effect caused by last year’s rise in oil
prices, despite government's increase of excise duties on
diesel and heating oil in March this year. According to
initial estimates, inflation in the euro area slowed by 0.2
percentage points in March to 0.5%, growth in food prices
recording the largest decline.

Core inflation and inflationary trends

Core inflation rose in March, overtaking the euro area
average. In light of the persistently weak demand and
the fall in producer prices, any major reversal in infla-
tion trends is not expected. Year-on-year growth in the
HICP excluding energy, food, alcohol and tobacco rose
by 0.7 percentage points in March to 1.3%. The other
core inflation indicators also rose. The HICP excluding
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energy and unprocessed food increased by 0.4 percent-
age points to 1.4%, while the HICP excluding energy rose
by 0.3 percentage points to 1.2%.This was the result of
rises in prices of non-energy industrial goods and in-
creased growth in services prices. These developments
were not a reflection of cost pressures, industrial pro-
ducer prices in the manufacturing sector having fallen,
and there were no major pressures on the demand side.
According to the initial figures, the core inflation indicators
in the euro area fell, primarily as a result of slower growth
in services prices. In Slovenia and in the euro area over-
all, inflationary expectations have recently diminished
significantly.

Price Developments Feb.14 Mar1g  Averegeoflast s Mar 14
12 months
y-0-y growth, % monthly growth, %

HICP 0.2 0.6 14 0.3 0.7
senices 1.8 21 23 0.0 03
industrial goods excluding energy -141 0.3 09 13 27
food 15 1.1 3.6 0.0 04
energy -3.7 -3.2 0.1 04 0.2
Core inflation indicators

excluding energy 09 1.2 1.6 04 08
excluding energy, food, alcohol, tobacco 06 1.3 0.9 0.6 1.3
PPI Jan.14 Feb.14 Feb.13 Feb.14
total 05 -1.0 0.2 0.1 04
domestic 03 -141 0.0 0.0 08
non-domestic 0.6 0.9 04 03 -0.1

Sources: SORS, Eurostat; Bank of Slovenia calculations.
Note: Figures may notsum up to offcial figures due to rounding.
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Box 1: The impact of April’s rise in excise duties on inflation

The repeal of the Real Estate Tax Act gave rise to a need to fill the gap in general government revenues. To fill the gap, in April the gov-
ernment announced a rise in excise duties on tobacco products, alcohol and alcoholic beverages and on energy products (and the can-
cellation of a partial refund of excise duties on biodiesel). These measures are expected to increase annual general government revenues
by around EUR 90 million, of which EUR 52 million will be seen this year.

The inflation projections presented in the Bank of Slovenia forecasts, released at the beginning of this April, do not include these meas-
ures.! In this context, an estimate is thus given of the effects of the rises in excise duties on inflation, namely a rise of 5% in excise duties
on tobacco products (from EUR 101 to EUR 106 for a thousand cigarettes), a rise of 10% in excise duties on alcohol and alcoholic bever-
ages (beer, intermediate alcoholic beverages and ethanol) and an average rise of 2.7% in excise duties on fuels (2% on 95-octane and
98-octane petrol, heating oil and natural gas, 4.3% on diesel). While the rise in excise duties on tobacco and tobacco products is to enter
into force on 1 May, the other changes entered into force already in mid-April.

The low price elasticity of these goods allows retailers to largely pass rises in excise duties through to consumers. The Bank of Slovenia
thus estimates the contribution made to headline inflation by these measures to be 0.22 percentage points on an annual basis. The larg-
est factor in higher inflation will be the rise in excise duties on tobacco, which will contribute 0.12 percentage points on an annual basis,
0.08 percentage points this year and 0.04 percentage points in 2015. The effect of the rise in excise duties on energy products will
amount to 0.07 percentage points on an annual basis, 0.05 percentage points this year and 0.02 percentage points in 2015. The effect of
the rise in excise duties on alcoholic beverages will be almost negligible at 0.03 percentage points on an annual basis .

Inflation projection Projection of contributions to inflation by components
_average annual growth rate of HICP, % 7 percentage points 7
inflation (HICP) :services dustrial qood
7 mmnew HICP projection (rise in excise duties) 6 :lg?gc-ggseé%yfg;dus rial goods -6
-=-MDAP projection (Apr. 2014) = unprocessed food
6 55 S 7 mmenergy PO
T ==-HICP, growth in %
5 1 4 -4
4 38 .
238 2
31 25 25
21 21 19 1
2 il
12 | 1.
0 T T ’_‘ T T T T T

2009 2010 2011 2012 2013 2014 2015 2016

05 06 07 08 09 10 1 12 13 14 15

) L Note: Due to rounding, sums of components may differ from aggregate values.
Sources: SORS, Bank of Slovenia projections.

Sources: SORS, Bank of Slovenia projections.

Table: Changes in inflation projections due to rise of excise duties

Projections April 2014 New scenario Difference
100 % pass-through
2014 2015 2016 2014 2015 2016 2014 2015 2016

Consumer prices (HICP) 0.5 1.1 1.3 0.6 1.2 1.3 0.1 0.1 0.0

food 1.8 24 23 22 26 23 04 0.2 0.0

energy -16 05 04 -1.2 0.6 04 04 0.1 0.0

other goods 0.7 03 06 -0.7 03 0.6 0.0 0.0 0.0

services 1.3 1.3 1.7 1.3 1.3 1.7 0.0 0.0 0.0
Core inflation indicators (HICP)

excluding energy 08 1.3 1.5 09 1.3 1.5 0.1 0.1 0.0

excl. energy and unprocessed food 0.9 1.2 15 1.0 1.2 15 0.1 0.1 0.0

excl. energy, food, alc. and tobacco 04 08 1.2 04 08 1.2 0.0 0.0 0.0

"Macroeconomic Developments and Projections, April 2014, p. 67-69, http://www.bsi.si/en/publications.asp?Mapald=786.
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Selected Competitiveness
Indicators?

5

In the first quarter of this year, the rise in the euro ex-
change rate continued. Slovenia’s price competitive-
ness relative to the major trading partners outside the
euro area thus declined again, despite lower domestic
inflation. Quarterly inflation was also lower than the
euro area average. In the final quarter of last year, Slo-
venia’s cost competitiveness relative to the majority of
the trading partners inside and outside the euro area
improved again as a result of more favourable develop-
ments in labour costs.

Nominal harmonised competitiveness indicator

In the first quarter, the euro appreciated against most
major currencies. Growth in the nominal competitive-
ness indicator for Slovenia, which measures the move-
ment of the euro exchange rate against the currencies of
20 major trading partners outside the euro area, was
higher than in the second half of last year. In contrast to
last year’s developments, it actually slightly outpaced the
growth in the comparable indicator for the euro area, pri-
marily as a result of the euro’s sharp rise against the

Nominal harmonised competitiveness indicator
(vis-a-vis 20 trading countries outside the euro area)

5 _qoqin% 5
4 4
3 3
2 2
14 1
0 —/ A 0
\
-1 A \i\ -1
2 -2
-3 ¥ -3
-4 A J : -4
5 —Slovenia 5
—euro area
6 - -6

07 08 09 10 11 12 13 14
Source: ECB.
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Harmonised price competitiveness indicators
(based on HICP/CPI deflators)
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Hungarian forint and the Czech koruna, currencies with a
higher weighting in the Slovenian indicator.

Real harmonised competitiveness indicators

As a result of the larger impact of exchange rate de-
velopments, the decline in Slovenia’s price competi-
tiveness was slightly higher than in the final quarter
of last year. At the same time, the quarterly fall in domes-
tic prices was again larger than in the euro area overall.
In the first quarter, the euro area’s overall price competi-
tiveness also declined as a result of exchange rate devel-
opments, while the impact of inflation was negligible.3

2 A rise in harmonised competitiveness indicators (appreciation) indicates a deterioration in competitiveness, while a decline (depreciation) indi-

cates an improvement.

3 The loss of price competitiveness was actually even larger, as a result of the ruble’s sharp fall against the euro, which has not been captured in
this indicator. The proportion of total merchandise exports accounted for by Russia is approximately 5% in Slovenia and in the euro area overall.
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At the end of last year, Slovenia’s cost competitive-
ness strengthened relative to trading partners inside
and outside the euro area. As measured by unit labour
costs relative to other euro area countries, the harmo-
nised cost competitiveness indicator has been declining
in quarterly terms uninterrupted since the final quarter of
2010. The decline over the whole of last year of 3.7%
was the largest since 1996. The cost component of com-
parable indicator against 20 countries outside the euro
area also declined slightly, but the value of the indicator
rose as a result of exchange rate developments. In the
final quarter of last year, stronger euro also brought a
decline in the euro area’s cost competitiveness indicator.
The harmonised indicator measured against 20 major
trading partners increased, despite favourable develop-
ments in unit labour costs.

ECONOMIC AND FINANCIAL DEVELOPMENTS

6 ‘ Public Finances

Last year, the general government deficit temporarily
widened to 14.7% of GDP. Bank recapitalisations and
two transactions of a one-off nature accounted for
10.9% of GDP of the deficit. The largest increase on
the revenue side was in indirect taxes, which is a re-
flection of July’s rise in VAT rates and the stabilisation
of domestic consumption in the second half of the year.
These two factors also contributed to higher VAT reve-
nues in the first quarter of this year. The largest con-
tractions on the expenditure side were in expenditure
on employee compensation, expenditure on intermedi-
ate consumption and, again, expenditure on the major-
ity of social transfers (other than pensions), while there
was high growth in expenditure on interest and, after
several years of decline, in government investment.
The Ministry of Finance is expecting a general govern-
ment deficit of 4.1% of GDP for this year, or 3.2% of
GDP excluding bank recapitalisations. The general
government debt is estimated to widen from last year’s
71.7% of GDP to 80.9% of GDP this year. In early April,
Slovenia issued 3.5-year and 7-year government
bonds on the euro area market, with a total nominal
value of EUR 2 billion. In the early part of the year, the
required yields on Slovenian long-term bonds mostly
fell, and averaged 3.5% in the first half of April.

General government deficit and debt in 2013 accord-
ing to ESA95 methodology and forecast for 2014

In 2013, the general government deficit temporarily
widened significantly to 14.7% of GDP, primarily as a
result of bank recapitalisations. Their contribution to
the deficit was 10.3% of GDP. The deficit was also wid-
ened by two transactions of a one-off nature: a court
judgement relating to compensation for people deleted
from the register of permanent residents in the amount of
0.4% of GDP, and funding for eliminating wage discrep-
ancies with a net impact on the deficit of 0.3% of GDP.
Last year, general government revenues increased by
0.6%. The largest increase was recorded by revenues
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from indirect taxes (4.8%), as a result of July’s rise in VAT
rates and the stabilisation of domestic demand in the
second half of the year. General government expenditure
excluding the aforementioned three transactions of a one
-off nature (recapitalisations, compensation for the de-
leted residents, funding for wage discrepancies) in-
creased by 0.3% last year. Interest payments were up by
more than a fifth, while government investment increased
by just under 13%, having declined in previous years.
The contractions in expenditure were concentrated in
employee compensation, intermediate consumption and
social transfers other than pensions.

At the end of 2013, the general government debt
amounted to 71.7% of GDP, but the large increase
was primarily a reflection of measures to stabilise the
banking system. The increase relative to the previous
year was 17.4 GDP percentage points. The main factors
were the bank recapitalisations and the transfer of non-
performing claims to the BAMC. The contribution made
by the snowball effect, which occurs as a result of the
difference between the implicit interest rate on the debt
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Public finance balance

% GDP, 12-months moving sum
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and growth in nominal GDP, stood at 2.7 GDP percent-
age points, while the contribution made by adjustment
between the deficit and the debt stood at 2.6 GDP per-
centage points.

Consolidated general government

2013 2014

2013 last 12 months to Jan.14 Jan.14
(GG) balance* Jan. Jan.

EUR millions % GDP y-0-y, % EUR millions y-0-y growth, %
Revenue 14,725 14,773 418 -1.5 1,183 1,231 40
Tax revenue 12,648 12,707 35.9 29 1,076 1,136 55
- goods and senices 5,027 5,068 143 40 438 479 9.3
- social security contributions 5127 5133 145 -1.8 425 430 14
- personal income 1,868 1,870 53 -10.1 165 167 1.1
- corporate income 265 271 0.8 -51.6 35 41 16.0
From EU budget 938 918 26 6.0 48 27 429
Other 1,139 1,148 3.2 9.7 59 67 15.0
Expenditure 16,283 16,261 46.0 1.0 1,461 1,440 1.5
Current expenditure 6,836 6,797 19.2 0.0 664 625 -6.0
-Wages and other personnel 3617 3590 102 36 327 300 83
expenditure (incl. contributions)
- purchases of goods, services 2,237 2,216 6.3 6.2 197 176 -10.8
- interest 840 849 24 31.6 133 142 6.4
Current transfers 7,671 7,685 21.7 0.3 683 697 20
- ansfers o individuals 6,343 6,332 17.9 07 526 515 22
and households
Capital expenditure, transfers 1,350 1,358 3.8 10.6 62 70 13.1
To EU budget 425 422 12 38 51 48 141
GG surplus/deficit -1,558 -1,489 -4.2 -278 -209

Source: Ministry of inance, Bank of Slovenia calculations.

Note: * Consolidated central government budget, local government budgets and social security funds (pension and disability insurance fund and health insurance fund) in

cash accounting principle.
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General government revenue

contributions to y-o-y growth in p.p., 12-months moving sums
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2014

The Ministry of Finance is forecasting the deficit to
widen to 4.1% of GDP and the debt to rise to 80.9% of
GDP this year. April's report on the general government
deficit and debt forecast a general government deficit of
EUR 1,469 million this year, of which bank recapitalisa-
tion will account for EUR 321 million or 0.9% of GDP. By
the end of the year, the general government debt is fore-
cast to reach EUR 28.8 billion or 80.9% of GDP.

Consolidated general government revenues and
expenditure

In January, the consolidated general government
deficit narrowed in year-on-year terms. It amounted to

ECONOMIC AND FINANCIAL DEVELOPMENTS

General government expenditure

contributions to y-o-y growth in p.p., 12-month moving sums
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EUR 209 million, EUR 69 million less in year-on-year
terms. Revenues were up in year-on-year terms, while
expenditure was down. Over the first two months of the
year, the state budget deficit narrowed by EUR 15 million,
and by a further EUR 20 million in March. At the same
time, the Health Insurance Institute’s deficit widened in
year-on-year terms (by EUR 29 million) to stand at EUR
32 million. The deferral of payments from last year to this
year (EUR 49 million) was smaller than in the same pe-
riod last year (EUR 64 million).

According to the available figures, consolidated gen-
eral government revenues were up in year-on-year
terms, and also in February and March. In the first

Financing of consolidated general government 2012 2013 2013 2014 last 3 January
balance Jan-Jan. Jan.-Jan. months 2014
in EUR million
Gen. govt. surplus/deficit -1,127 -1,558 -278 -209 -362 -209
Gen. govt. lending/repayments and net aquisitions of equity 513 -3,744 93 -13 -3,470 -13
Gen. govt. borrowing and amortisation of debt 1,711 5,152 -50 7 2,663 7
Borrowing 3,037 7,087 73 23 2,695 23
Domestic* 1,305 2,654 73 23 1,075 23
of which: issues of securities 706 2,525 1 1,044
External 1,732 4433 0 1,620
of which: issues of securities 1,732 4,163 0 1,500
Amortisation of debt 1,326 1,936 122 16 33 16
domestic 1,317 1,928 122 16 32 16
external 10 8 0 0 1 0
Changes in cash and deposits 71 -150 -421 -216 -1,170 -216

Source: Ministry of Finance.

Note: *All bond issues disbursed on domesfic market are counted under domestic borrowing, despite of the residency of buyers.
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Box 2: Replacement measures after the repeal of the real estate tax

The government will primarily replace the lost revenue from the repealed real estate tax with other sources of budget revenue. The
Constitutional Court struck down the Real Property Tax Act at the end of March. At the same time it ruled that in order to provide
the planned revenues this year, the municipalities should again apply regulations making it mandatory to pay certain municipal
taxes, namely the fee for the use of building land, charges for the maintenance of forest roads, and property taxes. The repeal of
the real estate tax has deprived the state budget of around EUR 200 million in planned revenues. The replacement measures in-
clude an increase in revenues, and also a partial reduction in expenditure. The rise in excise duties on all types of excise goods is
estimated to increase revenues by an additional EUR 52 million this year, while additional revenues of EUR 42.5 million are ex-
pected from corporate and financial institution profit-sharing. The government expects budget revenues to be EUR 55 million
higher than planned as a result of structural measures already taken and the favourable macroeconomic situation, while a rise in
the efficiency of the recovery of public levies is also anticipated. On the expenditure side, there is streamlining planned at indirect
budget spending units (public institutes, funds and agencies), the financial effect of which is estimated at EUR 40 million, and also

at direct budget spending units.

Source:

http://www.vlada.si/en/media_room/government_press_releases/press_release/article/programme_of_measures_for_economic_growth_and_new_jobs_45975/.

quarter, VAT accounted for almost half of the in-
crease in tax revenues. In January, general government
revenues were up 4.0% in year-on-year terms, as tax
revenues increased by even more. The available figures
for the first quarter of this year indicate an increase of
approximately 6% or EUR 180 million in tax revenues.
VAT accounted for approximately half of the year-on-year
increase, revenues having increased as a result of July’s
rise in VAT rates, while developments in private consump-
tion have recently been more favourable. There was an
above-average increase in taxes on special services
(including tax on financial services, which has been a
budget revenue since last May), fees for motor vehicles,
and excise duties, although the increase in the latter was
merely the result of the manner of payment (last year
some excise duties for the first quarter were paid in April).
In the first quarter, social security contributions, personal
income tax and corporate income tax were all up more
than 3%. According to state budget figures, there was
also a sharp increase in non-tax revenues in February.
Significant disbursement of funds in March meant that
revenues from the EU budget in the first quarter were at a
similar level to the same period last year, as were expen-
diture and the overall budget position.

Consolidated general government expenditure was
down in year-on-year terms in January, but the avail-
able figures suggest an increase in expenditure in the
first two months of the year, most notably on wages
and interest. In January, expenditure was down 1.5% in

Monthly Bulletin, March 2014

year-on-year terms. The largest decline was recorded by
expenditure on goods and services. In the early part of
the year, investment expenditure continued to increase in
year-on-year terms. According to state budget figures,
interest payments have also continued to increase in the
first two months of the year, by EUR 42 million in year-on-
year terms. Judging by the available figures (state
budget, Health Insurance Institute, Pension and Disability
Insurance Institute), expenditure also increased in year-
on-year terms during the first two months of the year,
most notably on wages (in connection with the payment
of the first instalment of the third quarter of the elimination
of wage discrepancies).

Financing of the state budget

In the first quarter, state budget borrowing in the
amount of EUR 2.8 billion was primarily a reflection
of February’s bond issue. Slovenia issued a further
EUR 2 billion of government bonds in April. February
saw the issue of a 5-year bond with a nominal value of
USD 1.5 billion and a coupon rate of 4.125%, and a 10-
year bond with a nominal value of USD 2 billion and a
coupon rate of 5.25%. The government borrowed again in
early April, in the amount of EUR 2 billion on the Euro-
pean financial market. It issued a 3.5-year bond with a
nominal value of amount of EUR 1 billion and a coupon
rate of 1.75% and a 7-year bond in the same amount with
a coupon rate of 3.0%. This year’s third auction of treas-
ury bills was held in April in line with the timetable. EUR
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128 million of treasury bills were issued, primarily 12-
month bills. The interest rates have been declining in
recent treasury bill auctions. The interest rate on 12-
month treasury bills stood at 0.75% in April, down signifi-
cantly on this year’s first auction in February, when it

stood at 1.45%

In the first two weeks of April, the required yield on
Slovenian 10-year government bonds averaged 3.5%.
The required yields have been falling since last Novem-
ber, and the cumulative fall over this period has been
significant: the average required yield fell from 5.9% in
November to 3.8% in March. The fall continued in April
after the issue of two euro-denominated bonds, the re-
quired yield averaging 3.5% over the first two weeks of
the month.

ECONOMIC AND FINANCIAL DEVELOPMENTS

7 ‘ Current Account

In the first two months of the year, the current account
surplus narrowed slightly in year-on-year terms, de-
Spite an increase in the merchandise trade surplus.
The relatively high growth in merchandise exports to
EU markets continued, while exports to markets out-
side the EU were weak, partly as a result of the Ukrain-
ian crisis. The surplus of trade in services narrowed,
mostly as a result of the continuing decline in exports
of intermediation services and January’s high imports
of business services. The deficit in factor income wid-
ened, largely as a result of an increase in net interest
payments on public debt. As a result of a decline in the
net inflows of government transfers, the deficit in cur-
rent transfers widened during the first two months of
the year. The 12-month current account surplus stabi-
lised at just over 6% of GDP.

Current account position

The increase in the 12-month cumulative current ac-
count surplus has come to a halt. In the second half of
last year, the surplus stabilised at just over 6% of GDP.
This was primarily the result of the recovery in economic
activity, partly connected to an increase in domestic con-
sumption in the final quarter. Alongside the increase in
industrial production, the latter was the main factor in the
growth in imports, which brought a slowdown in the wid-
ening of the merchandise trade surplus, at least tempo-
rarily. At the same time, largely as a result of weaker ex-
ports of intermediation services and imports of construc-
tion services for investment in Block 6 of Sostanj power
station, the surplus of trade in services began to narrow
slowly. The reversal was also seen in factor income,
where the deficit is widening, primarily as a result of the
increased burden of interest payments on the public debt.
The position in current transfers in the preceding 12
months remained approximately neutral. Similar develop-
ments continued in the early part of this year, and the
cumulative 12-month current account surplus stood at
6.2% of GDP in February.
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Merchandise trade

With merchandise exports growing steadily during
the first two months of the year, growth in imports
also strengthened in February. Year-on-year growth in
merchandise exports stood at 7.8% in January and 4.7%
in February. Having been weak in January, growth in mer-
chandise imports increased to 5.5% in February, partly as
a result of a base effect, and partly as a result of high
growth in imports of medical and pharmaceutical prod-
ucts, and animal feed. Having recording a deficit at the
end of last year, which is seasonal in nature, merchan-
dise trade was again in surplus in the early part of this
year, in the amount of EUR 72 million in January and
EUR 48 million in February. The strengthening of mer-
chandise flows to EU Member States continued in the
first two months of the year. While growth in merchandise
exports to EU markets stood at just under 12% in January
and 6% in February, exports to other markets were down
just under 2% in year-on-year terms in January, and up
merely by just under 1% in February.4

Trade in services

Exports of services declined slightly in January and
February, while there was a sharp increase in imports
in January in particular. Having recorded high growth in
December, exports of services declined by around 2% in
year-on-year terms in January and February, while in
January imports recorded extremely high growth of more
than 20%. The largest factor in this was a sharp increase
in imports of business services, which was related to the
payment for the asset quality review and stress tests. The
surplus of trade in services in the first two months of the
year narrowed by EUR 64 million in year-on-year terms to
EUR 228 million.

Growth in exports of travel services has continued.
Exports of travel services have been gradually increasing
since last May. The rate of growth stood at just under 4%
in January and 3% in February. During the first two
months of the year, imports of travel services declined
again, by just under 6%. The surplus of trade in travel
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services thus widened in year-on-year terms by EUR 12
million to EUR 195 million.

Following the rapid growth in exports of transport
services in January, February’s slowdown in growth
was probably the result of bad weather conditions.
The high year-on-year growth in exports of transport ser-
vices in December continued in January, when it stood at
nearly 9%. Growth stalled in February, primarily as a re-
sult of bad weather conditions, which caused a decline in
exports of railway services. The weather conditions had

4The crisis in Ukraine was a factor in the weak exports to markets outside the EU. In the first two months of the year, exports to Ukraine were
down a third in year-on-year terms. Exports to Russia have been declining overall since last autumn, which in addition to the ruble’s fall against
the euro is also related to the transfer of some production from Slovenia to Russia. The two countries together account for just under 6% of Slove-

nia’s total merchandise exports.
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an even stronger impact on imports of transport services, Trade in services*
which were down almost 9% in year-on-year terms in y-0-yin % mio EUR

February, having recorded high growth in January. Dam- o o0
age to the railway line to the Port of Koper meant that %0 R 7 500
imports of maritime transport services declined sharply. 40 1l I - 400
Over the first two months of the year, the surplus of trade 30 300
in transport services stood at EUR 103 million, up only 20 - L 200
slightly on the same period last year. 10 IR 100
The decline in exports of other services seen in the 0 \\‘/."\/ '*\y“- -0
final quarter of last year continued in January and 10 100
February, while imports are continuing to increase 20 | Sbalance; molEUR I
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rapidly. In the first two months of the year, exports of 3 | imports, y-o-yin % Sleokiongsss | 300
other services (excluding transport and travel) narrowed 2011 2012 2013 2014
by just under 11% in year-on-year terms. Exports of con- Source: Bank of Slovenia.
struction services, business services and communica-
Balance of Payments 2012 2013 last 12 2013 2014 2013 2014
Current account months.  Jan.-Feb.  Jan.-Feb. Feb. Feb.
flows in EUR millions
Current account 1,159 2,224 2,193 144 114 80 22
% of GDP 3.3 6.3 6.2 2.7 21
Goods and services 1,694 2,636 2,684 299 348 179 159
% of GDP 4.8 7.5 7.6 5.6 6.3
Openness coefficient 147 149 149 151 153
Exports 26,797 27,527 27,728 4,201 4,402 2,091 2,167
% of GDP 75.9 78.0 78.3 78.2 79.7
Goods 21,631 22,105 22,320 3,456 3,671 1,137 1,819
Senvices 5,166 5422 5,408 745 731 354 348
- Tourism 2,090 2,101 2,110 245 253 109 112
- Transportation 1,334 1,382 1,391 208 217 107 107
Imports -25,104 -24,891 -25,044 -3,901 -4,054 -1,912 -2,009
% of GDP -71.1 -70.6 -70.7 -72.6 734
Goods 21,741 21473 21,576 -3,448 -3,551 -1,680 1,771
Senices -3,363 -3,418 -3,468 -453 -503 232 237
- Tourism -134 -703 -699 62 -59 -32 -30
- Transportation -7104 -127 -730 -1 -114 -61 -55
Labourincome 377 393 386 75 68 38 34
Investment income -929 -828 -876 -124 -173 -61 92
Current transfers 18 23 -1 -106 -130 -76 -79
nominal year-on-year growth in %
Exports of Goods and Services 19 2.7 3.0 3.1 438 20 3.6
Imports of Goods and Services 2.6 0.8 0.0 1.7 39 -3.6 5.1
Exports of Goods 08 22 28 25 6.2 0.7 47
Imports of Goods -3.0 -1.2 04 2.2 3.0 -4.8 5.5
Exports of Services 6.7 50 3.8 6.2 -1.9 9.1 -1.7
Imports of Services 0.1 1.6 28 2.1 10.9 6.1 21

Source: Bank of Slovenia.
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tions services declined sharply, while the largest decline
of more than one-half was recorded by exports of inter-
mediation services, partly as a result of the high base. At
the same time, imports of other services were up just
under a fifth in year-on-year terms. This was the result of
high growth in imports of communication, construction,
business and technical services. The most notable devel-
opment in January was the increase in payments for ac-
counting, auditing and tax advisory services in connection
with the asset quality review and stress tests. Over the
first two months, the deficit in trade in other services
amounted to EUR 70 million, compared with a surplus of
EUR 12 million in the same period last year.

Factor income and current transfers

Having widened in the final quarter of last year, the
deficit in factor income widened further in year-on-
year terms in the first two months of this year. The
deficit in factor income widened by EUR 21 million in year
-on-year terms to EUR 47 million in January, and by EUR
34 million to EUR 58 million in February, the largest figure
since July 2012. The largest contribution to the widening
deficit came from increased net interest payments on the
public debt. Over the first two months of the year, these
were up EUR 46 million in year-on-year terms at EUR
121 million.

Over the first two months, current transfers recorded
a significant deficit, which was primarily the result of
weaker disbursement of EU funds as payments into
the EU budget recorded their customary seasonal
increase. In this period, the deficit in current transfers
widened by EUR 24 million in year-on-year terms to EUR
130 million. The widening was entirely the result of a
wider deficit in government transfers. Payments into the
EU budget amounted to EUR 129 million, the same as
last year, while inflows of funds were down EUR 23 mil-
lion.
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8 ‘ Capital and Financial Account

The private sector continued to record a net outflow to
the rest of the world over the first two months of the
year (EUR 1.0 billion), which was the result of an in-
crease in claims (EUR 0.8 billion) and a decline in li-
abilities (EUR 0.2 billion). On the claim side, the major-
ity of instruments recorded an increase, the largest
increases being recorded by the banking system’s in-
vestments in the form of deposits, investments in secu-
rities and trade credits. On the liability side, the banks
continued to make debt repayments to the rest of the
world, via both the repayment of loans and a decline in
non-residents’ holdings of deposits. This continued the
trends from last year, when the private sector paid
down EUR 3.9 billion of debt, while the government
sector recorded net borrowing of EUR 3.4 billion. The
government borrowed USD 3.5 billion in February via
issues of 5-year and 10-year bonds on the interna-
tional financial markets. The net external debt declined
by EUR 1.9 billion in 2013, the banking sector’s net
debt declining by EUR 2.6 billion as the government
sector's net debt increased by EUR 4 billion. The net
external debt amounted to EUR 13.4 billion at the end
of February, up EUR 1 billion on the end of 2013, pri-
marily as a result of the aforementioned government
bond issues.

Private sector’s claims

February’s increase of EUR 418 million in the private
sector’s claims against the rest of the world was
similar to January’s, and significantly higher than last
year’s monthly average. The majority of the increase in
claims over the first two months of the year comprised an
increase in the banks’ holdings of currency and deposits
(EUR 229 million) and investments in securities and de-
rivatives (EUR 190 million), which declined by EUR 108
million in January but increased by EUR 298 million in
February. The increase in trade credits was also relatively
large (EUR 139 million). Total claims against the rest of
the world at the end of 2013 were more than three times

ECONOMIC AND FINANCIAL DEVELOPMENTS
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higher than at the end of 2012, primarily as a result of an
increase in outward portfolio investments and holdings of
currency and deposits in the rest of the world by the
banking and corporate sectors.

Private sector’s liabilities

Liabilities to the rest of the world declined by EUR
245 million over the first two months of the year, hav-
ing declined by EUR 207 million in January but just
EUR 37 million in February. The banks made debt re-
payments via the repayment of loans (EUR 213 million)
and a reduction in deposits by non-residents (EUR 84
million). The large decline in trade credits was to a great
extent the result of January’s seasonal effect, when they
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declined by EUR 182 million. Corporates recorded net
borrowing in January, but made net debt repayments in
the rest of the world in February. This continued the trend
from the end of 2013, when the banks repaid EUR 1 bil-
lion of loans and deposits by non-residents declined by
EUR 0.8 billion, while other sectors recorded net borrow-
ing of EUR 1 billion. Half of the increase in the indebted-
ness of other sectors was the result of the reclassification
of loans from FDI as loans for other investments.

External debt

The net external debt declined by EUR 1.9 billion in
2013, but increased by EUR 1 billion in the first two
months of 2014 as a result of the issue of govern-
ment bonds. The gross external debt increased by EUR
2.5 billion to EUR 42.1 billion, while gross external claims
increased by EUR 1.5 billion to EUR 28.7 billion. In the

BANKA SLOVENIJE

BANK OF SLOVENIA

EUROSYSTEM
External debt
45 - EUR billion 45
40 7—/".—\/\/___"\_\’\/ L 40
& 1 - 35
30 30
—/W\/
25 - - 25
net external debt
20 + —claims on the rest of the world - 20
—liabilities to the rest of the world
15 4 r 15
10 - 10
51 B
0 0
2011 2012 2013 2014

Source: Bank of Slovenia.

breakdown of the net external debt, the largest net debt
was that of the government sector at the end of February

Balance of Payments 2012 2013 last12  last6 2013 2014 2014 2014
Financial and Capital Account months  months  Jan.-Feb. Jan.-Feb. Jan. Feb.

flows in EUR million
1. Private sector -3650 -38% -3964 -1.854 974 -1,042 -586 -456
Claims 173 2378 2,602 -1,407 -573 -197 -379 -418
Capital transfers -391 -401 -410 -228 -39 -48 22 -26
Outward FDI 212 -44 -57 9 -16 29 -34 5
Portfolio investments and financial derivatives 297 -280 -514 -337 44 -190 108 -298
Trade credits 65 -36 -28 59 -147 -139 -43 -96
Loans 330 170 145 102 42 17 -12 29
Currencyand deposits -1384 1,784 1,738 -992 -452 -407 -335 -2
- Households -1,376 -784 -807 -709 -183 -206 -76 -130
- Banks 17 473 -401 -355 -302 -229 -252 23
- Enterprises 25 -527 -531 72 32 28 -7 36
Other claims 98 -2 0 -2 -4 -1 -41 39
Liabilities 2877 -1518 -1,362 -447 -401 -245 -207 -37
Capital transfers 188 165 179 89 19 33 19 14
Inward FDI -46 511 -491 232 92 112 45 67
Portfolio investments and financial derivatives -1,301 -119 -115 98 5 9 2 7
Trade credits 271 -145 -180 143 -147 -182 -283 101
Loans -1,343 -7 -58 -557 -145 -197 19 -216
- Enterprises 52 1,021 1,003 -45 34 16 75 -59
- Banks -1,291 1,028 -1,061 -512 -180 213 -55 -157
Deposits at banks 670 -849 123 -288 =211 -84 -85 1
Other liabilities 24 -51 26 32 -14 63 75 -12
2.Government 652 3446 6,789 4,889 -286 3,058 246 2,812
3.Bank of Slovenia 1,792 -2529 5343 -3.853 774 -2,040 261 -2,301

Source: Bank of Slovenia.

Signs: inflows or increases in liabilies (+), outlows or increases in claims (-).

Monthly Bulletin, March 2014



BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

at EUR 17.4 billion (up EUR 8 billion in year-on-year
terms), followed by the banking sector with EUR 0.7 bil-
lion (down EUR 2.6 billion in year-on-year terms). Other
sectors maintained their level of net debt at EUR 1.4 bil-
lion, while capital affiliates held EUR 2.2 billion of net
debt against the rest of the world at the end of February,
down EUR 0.6 billion on a year earlier. The increase in
the central bank’s net assets was primarily the result of
changes in the TARGET position.

ECONOMIC AND FINANCIAL DEVELOPMENTS

9 ‘ Banking System*

The increase in the total assets of the Slovenian bank-
ing system in February and overall this year was the
result of growth in deposits by the non-banking sector,
households and the government in particular. The main
factor in the rise in government deposits was overnight
placements. The banks continued to make moderate
debt repayments to foreign banks in February. Loans
to the non-banking sector declined in February, the
year-on-year rate of contraction remaining comparable
to the previous month. The banking system recorded a
pre-tax profit of EUR 65 million during the first two
months of the year.

Total assets

The banking system’s total assets increased by EUR
107 million in February, taking the increase over the first
two months of the year to EUR 293 million. The figure
was down 11.6% in year-on-year terms in February. The
increase over the first two months of the year was the
result of an increase in government deposits and house-
hold deposits. The banks made net debt repayments to
the Eurosystem in February, albeit less than in January,
and to foreign banks. On the investment side, there was
a slight decline in loans to banks in February, while in-
vestments in debt securities increased. The stock of
loans to the non-banking sector declined in February,
having stagnated in January.

Investment activity

Loans to banks declined by EUR 49 million in Febru-
ary. The banks under majority foreign ownership in-
creased their loans to banks by EUR 41 million, while the
large domestic banks recorded a decline of EUR 84 mil-
lion. The banks under majority foreign ownership contin-
ued to make placements in the rest of the world, primarily
via overnight placements with their parent banks, while

"This section uses data from the banks that report to the Bank of Slovenia in accordance with the Guidelines for implementing the resolution on
reporting by monetary financial institutions. Because\e of methodological differences, these figures differ from the published statistics.
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the domestic banks reduced their claims against foreign
banks and placed their excess funds directly with the
Eurosystem in the form of 1-week fixed-term deposits.

The stock of loans to the non-banking sector con-
tracted by EUR 233 million in February, while the year
-on-year decline remained comparable to the previ-
ous month at 20.8%. The decline in loans excluding
transfers of non-performing claims to the BAMC and De-
cember’s impairments as a result of the asset quality
review (AQR) is estimated at 12.4%. The sectoral break-
down reveals that all sectors recorded a decline in loans
in February. Only other financial institutions (OFls) re-
corded an increase in the stock of loans in the first two
months of the year, as a result of reclassifications in
January (see note in Banking System section of the Bank
of Slovenia Bulletin, March 2013).

The stock of loans to non-financial corporations
(NFCs) on the banking system’s balance sheet de-
clined. The year-on-year fall remained at 30%. Excluding
transfers to the BAMC and December’s impairments as a
result of the AQR, the estimated year-on-year decline in
corporate loans (NFCs and OFls in total) was 14.6%
rather than 29.2%. Year-on-year rates of growth in loans
excluding extraordinary events in December still do not
indicate any shift in lending activity. The figures for new
corporate loans show no discernible increase in lending
activity, although the January figures were slightly more
favourable than the average figures for the final quarter of
2013. Of the bank groups, the largest year-on-year con-
traction in the stock of loans to NFCs was recorded by
the large domestic banks, while the banks under majority
foreign ownership and the small domestic banks and sav-
ings banks recorded smaller declines.

The contraction in loans to households continued in
February. The banks’ lending to households is usually
low in the first two months of the year. The stock of loans
to households declined by EUR 28 million in February,
the year-on-year contraction remaining similar to the pre-
vious month at 4%. Housing loans recorded an increase
of 1%, while the stock of consumer loans was down 9%.
The two largest bank groups recorded declines in the
stock of loans to households last year: 4.5% at the large
domestic banks and 4.1% at the banks under majority
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foreign ownership. The small domestic banks and sav-
ings banks recorded an increase of 1.2% in loans to
households over the year, largely as a result of the 11%
increase at the savings banks.

The savings banks remain notable for their high
growth in loans to NFCs and households. Loans to
NFCs in February were up by 40% or EUR 21 million in
year-on-year terms, and accounted for 9.8% of the sav-
ings banks’ total assets, significantly less than the bank-
ing system overall. The stock of loans to households re-
corded a year-on-year increase of 11%, but nevertheless
remains relatively small in absolute terms. Loans to
households account for 37% of the savings banks’ total
assets.

Investments in financial assets / securities increased
by EUR 177 million in February. The majority of the
increase was in available-for-sale debt securities. The
proportion of the banking system’s total assets accounted
for by securities remains relatively high following last
year’s capital increases at banks by means of Slovenian
government securities and the exchange of certain claims
transferred to the BAMC for the aforementioned com-
pany’s securities. In stood at 21% in February.

Funding

February saw debt repayments to banks in the rest of
the world. Liabilities to foreign banks declined by EUR
162 million in February, primarily on account of the large
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domestic banks. Liabilities to foreign banks now account
for just over 12% of the banking system’s total liabilities,
just a third of the figure before the outbreak of the crisis.
The overall decline in liabilities to banks in the rest of the
world between autumn 2008 and the end of February
2014 amounted to EUR 12 billion, while the overall de-
cline in the banks’ liabilities on the wholesale markets, i.e.
including funding via issued debt securities, was slightly
less, at EUR 11.3 billion.

Deposits by the non-banking sector increased by
EUR 365 million in February. The largest contributions
to the increase in deposits came from government depos-
its, at EUR 235 million, and household deposits, at EUR
151 million. The main factor in the increase in govern-
ment deposits was overnight placements by the Ministry
of Finance. The largest contribution to February’s in-
crease in deposits by the non-banking sector came from
the large domestic banks, which accounted for almost
nine-tenths of the increase in deposits in the banking
system. The year-on-year decline in deposits by the non-
banking sector remained comparable to that in January at
3.2%.

After December’s measures to stabilise the banking
system, the stock of household deposits at banks
increased by EUR 290 million in January and Febru-
ary, primarily as a result of the inflow of deposits at
the large domestic banks. Household deposits in-
creased by EUR 150 million in February, of which large
domestic banks accounted for EUR 95 million. The year-
on-year contraction slowed by 0.5 percentage points from
January to 2.4%. In addition to the seasonal factors,
January’s increase in household deposits was a reflection
of the household sector’s renewed confidence in the do-
mestic banks following the measures taken by the gov-
ernment and the Bank of Slovenia. For the moment it is
likely to constitute the return of funds withdrawn from the
banking system by customers last year. Despite the solid
increase in household deposits at all the bank groups, the
stock of deposits remains down in year-on-year terms, by
0.9% at the small domestic banks and savings banks in
February, and by 7% at the large domestic banks. The
contraction at the banks under majority foreign ownership
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was more than 9%, as a result of last year’s increase in
household deposits.

Year-on-year growth in household deposits at sav-
ings banks remains high. Year-on-year growth in
household deposits at the savings banks stood at more
than 31% in February. Household deposits were up EUR
163 million in year-on-year terms. Savings banks are
notable for the high proportion of total liabilities ac-
counted for by deposits by the non-banking sector and by
households: deposits by the non-banking sector ac-
counted for 85% of the savings banks’ total liabilities in
February (compared with 58% across the banking sys-
tem), and household deposits for 67% (36% across the
system).

Banking system’s P&L account

The Slovenian banking system has been operating at
a profit this year. The banking system’s gross income
during the first two months of the year was up 8.5% in
year-on-year terms, as a result of increases in net interest
and net non-interest income. February’s year-on-year
decline in interest income was comparable to January’s
at 16%, while interest expenses were down 31% in year-
on-year terms. Growth in net interest was positive for the
second consecutive month. The main factors in the de-
cline in interest income were the decline in the stock of
loans and the fall in interest rates, while the main factors
in the decline in interest expenses were the fall in interest
rates, particularly on deposits by the non-banking sector,
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and the contraction in the stock of bank funding, most
notably wholesale funding. As net interest recorded posi-
tive growth and the banking system’s total assets de-
clined, the net interest margin calculated on interest-
bearing assets increased to 2.13%. Operating costs con-
tinue to display a declining trend. Impairment and provi-
sioning costs amounted to EUR 32 million, half of last
year's figure. The Slovenian banking system’s pre-tax
profit over the first two months of the year amounted to
EUR 65 million.
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1 O ‘ Financial Markets

The SBI TOP rose by 3.6% in February, thus continu-
ing the trend of increase seen since the end of last
year. The market capitalisation of shares on the Ljubl-
jana Stock Exchange rose by 4%, while the market
capitalisation of bonds rose by 0.3%. There was a
monthly rise in demand for Slovenian securities on the
part of non-residents, bonds in particular. The ex-
tremely positive mood on the foreign financial markets
saw residents, including households, become less risk-
averse, and they increased their net purchases of for-
eign securities. Despite a rise in the average unit price,
investors recorded net sales of mutual fund units in the
amount of EUR 1.8 million. The mood on foreign finan-
cial markets was positive in February, despite the ten-
sions in Ukraine. Indices in the US recorded the high-
est rises.

Developments on the Ljubljana Stock Exchange

The SBI TOP index rose by 3.6% in February, taking
the year-on-year change to +16.4%. Its value of 725
points was the highest in the last two and a half
years. The market capitalisation of shares on the Ljubl-
jana Stock Exchange rose by 4% to EUR 5,715 million,
up 19.3% in year-on-year terms. The rise in share prices
is a reflection of the moderate restoration of confidence in
the domestic capital market, which is primarily the result
of the announcement of sales of seven listed companies
under majority government ownership. Given the expec-
tations of speculation, this renewed confidence on the
part of investors was not reflected in an increase in the
volume of trading in shares, which at EUR 23.5 million
was one of the lowest figures in the last few years. Three
shares on the prime market, Krka, Telekom Slovenije and
Pozavarovalnica Sava, accounted for more than two-
thirds of the volume of trading. An annex to an agreement
for the sale of Mercator was signed in late February be-
tween a consortium of vendors and the Croatian pur-
chaser, Agrokor, for a 53% interest in the Slovenian re-
tailer. The annex has reduced the takeover price from
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EUR 110 to EUR 86 per share, and has extended the
deadline for completing the deal until the middle of this
year. Mercator’s closing price stood at EUR 74.5 at the
end of February, 13.4% less than the announced take-
over price. The dividend yield on prime market shares
stood at 3.7% in February. Non-binding bids were submit-
ted by numerous investors for a 53% interest in Letrika,
one of the firms on the list of 16 earmarked for privatisa-
tion, and its shares recorded the largest volume on the
standard market. As a result of the initiation of compul-
sory wind-down proceedings, Factor banka was delisted
and its membership of the Ljubljana Stock Exchange re-
voked.

The market capitalisation of bonds on the Ljubljana
Stock Exchange rose by just 0.3% in February to EUR
14,556 million. The volume of trading in bonds was down
on the previous month, at EUR 7.5 million. The heaviest
trading was in 33-issue Slovenian government bonds,
2nd-issue Slovenska odSkodninska druzba bonds and 1st-
issue KD bonds, which together accounted for 59.9% of
the total volume of trading in bonds. Gen-l successfully
issued 12-month commercial paper with a total nominal
value of EUR 35 million. The annual interest rate on its
GENO02 commercial paper was 3.8%, 0.5 percentage
points less than the GENO1 commercial paper issued last
year. The Ministry of Finance issued benchmark US dol-
lar-denominated bonds with a nominal value of USD 3.5
billion (around EUR 2.56 billion). The 5-year bond with a
nominal value of USD 1.5 billion had a required yield of
4.275% at auction, while the required yield on the 10-year
bond with a nominal value of USD 2 billion was 5.48%.
Demand for the Slovenian bonds registered at USD 16
billion, significantly higher than the emission value. The
heavy demand meant that the premiums on bonds fell,
and stood at just 280 basis points over US government
bonds, between 20 and 32.5 basis points lower than the
initial expectations. The price of the bond issue was fur-
ther reduced by a cross currency swap, which reduced
the required yield by an additional 1 percentage point.
The Ministry of Finance issued 3-, 6-and 12-month treas-
ury bills on the domestic capital market with nominal an-
nual interest rates of 0.25%, 0.75% and 1.45% respec-
tively. The total nominal value of the treasury bill issues
was EUR 74.4 million. In February the Ministry of Finance
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borrowed a total of EUR 2.7 billion on the domestic and
foreign capital markets.

Inward investments by non-residents

Non-residents made net purchases of EUR 249.9 mil-
lion in Slovenian bonds and EUR 7.9 million in Slove-
nian shares in February. The largest net purchases of
Slovenian bonds were made by residents of Belgium, at
EUR 292.9 million. The majority of the net purchases of
bonds related to long-term government bonds. Non-
residents are making increasingly large purchases of
Slovenian treasury bills; their net purchases amounted to
EUR 153.2 million in February. On the stock market Japa-
nese residents bought a majority interest in Varstroj via a
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German subsidiary, for which they earmarked EUR 4.4
million. The largest net purchases of Slovenian shares, at
EUR 30.1 million, were made by residents of the Nether-
lands, who bought shares in SIJ Slovenska industrija
jekla from residents of Russia for the aforementioned
nominal amount. The proportion of the market capitalisa-
tion of the Ljubljana Stock Exchange accounted for by
non-residents remained at 14.9% in February.

Outward investments by residents

Slovenian residents made net purchases of EUR
243.2 million in foreign debt securities and net pur-
chases of EUR 51.6 million in foreign equities in Feb-
ruary. The largest net purchases of foreign bonds, at
EUR 193.5 million, were made by banks, while pension
funds made net purchases of bonds in the amount of
EUR 38.8 million. The heaviest trading was in euro area
bonds. In light of the extremely positive mood on the for-
eign financial markets, households renewed their appetite
for risk. In February they made net purchases of EUR 8
million in foreign shares, most notably shares in issuers in
the US. The largest net purchasers of foreign shares
were insurance corporations, whose net purchases of
EUR 29.1 million focused in particular on euro area
shares, in contrast to the household sector.

Domestic mutual funds

Despite net withdrawals in the amount of EUR 1.8
million, the domestic mutual funds’ assets under
management rose to EUR 1,865 million as a result of
a rise of 2.2% in the average unit price. The rise in the
average unit price was the result of the positive mood on
foreign financial markets, and was the largest in more
than two years. The largest rise in the average unit price
was the 2.7% recorded by equity funds, while balanced
funds recorded a rise of 1.6%. The largest net withdraw-
als from mutual funds in the amount of EUR 3 million
were recorded by households, which in February focused
more on independent investment in foreign financial mar-
kets. The largest net purchases of mutual fund units were
made by insurance corporations, at EUR 3.6 million. They
saw investment opportunities solely in the funds investing
in Slovenian assets. The proportion of the domestic mu-
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tual funds’ assets under management accounted for by
liquid assets’ stood at 9.6% in February.

Global financial markets

The mood on the global financial markets was again
overwhelmingly positive in February. The markets
responded positively to Congress’s decision to raise the
debt ceiling in the US, to the release of preliminary esti-
mates of GDP in the final quarter of last year in certain
European countries, and to the release of economic and
corporate results in Europe that were mostly better than
expected. There was also a positive mood, to a limited
extent, on Chinese markets, while Japanese stock mar-
kets fell as a result of the release of mostly bad corporate
results and the appreciation of the Japanese yen. The
market yield on German and US government bonds re-
mained low, primarily as a result of the escalation of ten-
sions in Ukraine. The largest monthly rises were recorded
by the NASDAQ, S&P and Dow Jones in the US, at 5%,
4.3% and 4% respectively. Germany’s DAX and Hong
Kong's HIS also recorded large rises, of 4.1% and 3.6%
respectively. The MSELEMEE for Eastern Europe rose
by 0.9%, while the Japan’s NKY was down 0.5%.
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5 Liquid assets include cash, deposits, money-market instruments and government bonds.
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1.1. Monetary Aggregates

The contribution of Slovenia to monetary aggregates of EMU

in mio EUR
M1 (without currency in M2 (without currency in M3 (without currency in Currency in circulation
circulation) circulation) circulation) (ECB key)
Column 1 2 3 4
Code
2007 31.Dec. 7,149 17,441 16,595 2,698
2008 31.Dec. 6,886 18,341 18,065 2,995
2009 31.Dec. 7,419 18,791 18,540 3,288
2010 31.Dec. 8,420 19,095 18,984 3,449
2011 31.Dec. 8,546 19,566 19,639 3,651
2012 31.Dec. 8,918 19,381 19,367 3,733
2013 31.Dec. 8,928 19,122 19,122 3,905
2009 31.Jan. 6,716 18,416 18,177 3,043
28.Feb. 6,712 18,630 18,019 3,061
31.Mar. 6,838 18,675 18,462 3,075
30.Apr. 6,839 18,563 18,250 3,102
31.May. 7,184 18,711 18,713 3,136
30.Jun. 7,419 18,787 18,783 3,131
31.Jul. 7,135 18,613 18,370 3,166
31.Aug. 7,279 18,643 18,387 3,147
30.Sep. 7,340 18,701 18,445 3,151
31.0ct. 7,224 18,600 18,343 3,172
30.Nov. 7,330 18,664 18,434 3,182
31.Dec. 7,419 18,791 18,540 3,288
2010 31.Jan. 7,449 18,856 18,677 3,228
28.Feb. 7,429 18,757 18,463 3,235
31.Mar. 7,617 18,917 18,653 3,276
30.Apr. 7,663 18,928 18,633 3,273
31.May. 7,976 19,184 18,884 3,310
30.Jun. 8,272 19,037 18,750 3,339
31.Jul. 8,190 19,071 18,885 3,394
31.Aug. 8,292 19,083 18,868 3,352
30.Sep. 8,233 18,962 18,777 3,346
31.0ct. 8,231 18,948 18,754 3,369
30.Nov. 8,363 19,115 18,979 3,373
31.Dec. 8,420 19,095 18,984 3,449
2011 31.Jan. 8,482 19,086 18,969 3,377
28.Feb. 8,492 19,143 19,020 3,369
31.Mar. 8,424 19,008 18,883 3,384
30.Apr. 8,514 18,998 18,914 3,411
31.May. 8,553 19,207 19,149 3,445
30.Jun. 8,507 19,228 19,161 3,475
31.Jul. 8,554 19,405 19,343 3,637
31.Aug. 8,676 19,413 19,365 3,504
30.Sep. 8,540 19,455 19,397 3,632
31.0ct. 8,359 19,399 19,489 3,568
30.Nov. 8,687 19,480 19,577 3,578
31.Dec. 8,546 19,566 19,639 3,651
2012 31.Jan. 8,731 19,658 19,732 3,582
29.Feb. 8,603 19,814 19,903 3,683
31.Mar. 8,604 19,863 19,838 3,699
30.Apr. 8,762 19,895 19,895 3,682
31.May. 8,761 19,909 19,875 3,645
30.Jun. 8,817 19,916 19,898 3,697
31.Jul. 8,883 19,830 19,906 3,718
31.Aug. 8,969 19,788 19,846 3,692
30.Sep. 8,921 19,477 19,600 3,691
31.0ct. 8,889 19,533 19,534 3,654
30.Nov. 8,964 19,682 19,681 3,663
31.Dec. 8,918 19,381 19,367 3,733
2013 31.Jan. 8,897 19,5631 19,632 3,624
28.Feb. 8,850 19,593 19,589 3,623
31.Mar. 8,836 19,850 19,825 3,678
30.Apr. 8,815 19,478 19,475 3,695
31.May. 8,975 19,508 19,503 3,741
30.Jun. 9,086 19,558 19,548 3,777
31.Jul. 9,133 19,647 19,619 3,801
31.Aug. 9,048 19,539 19,556 3,804
30.Sep. 8,872 19,416 19,368 3,781
31.0ct. 8,847 19,381 19,340 3,798
30.Nov. 8,955 19,275 19,264 3,838
31.Dec. 8,928 19,122 19,122 3,905
2014 31.Jan. 9,012 19,439 19,434 4,021
28.Feb. 9,116 19,536 19,481 4,046
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1.2. Consolidated Balance Sheet of Monetary Financial Institutions

Claims on foreign sectors (foreign assets)

in mio EUR
Claims of the. Claims of other Total
Bank of Slovenia MFls
Column 1 2 3=1+2
Code
2007 31.Dec. 5,691 9,735 15,326
2008 31.Dec. 5,350 9,280 14,630
2009 31.Dec. 4,903 9,705 14,608
2010 31.Dec. 5,077 7,645 12,722
2011 31.Dec. 5,627 6,845 12,472
2012 31.Dec. 5,538 5,797 11,335
2013 31.Dec. 4,771 5,175 9,946
2013 31.Jan. 5,474 5,936 11,410
28.Feb. 5,666 5,996 11,662
31.Mar. 5,676 6,193 11,869
30.Apr. 5,608 6,138 11,746
31.May 5,692 6,420 12,011
30.Jun. 5,657 6,168 11,724
31.Jul. 5,559 6,136 11,695
31.Aug. 5,642 5,991 11,533
30.Sep. 5,511 5,693 11,204
31.0ct. 5,482 5,889 11,370
30.Nov. 4,977 6,109 11,087
31.Dec. 4,771 5,175 9,946
2014 31.Jan. 4,843 5,447 10,290
28.Feb. 5,855 5,678 11,432
Obligations to foreign sectors (foreign liabilities)
in mio EUR
Bank of Slovenia Other MFls Total
Column 1 2 3=1+2
Code
2007 31.Dec. 3,560 16,217 19,777
2008 31.Dec. 3,603 17,879 21,482
2009 31.Dec. 3,361 16,673 20,034
2010 31.Dec. 2,126 16,904 19,030
2011 31.Dec. 2,754 14,551 17,306
2012 31.Dec. 4,450 10,802 15,252
2013 31.Dec. 1,054 8,241 9,295
2013 31.Jan. 4,831 10,631 15,462
28.Feb. 5,168 10,401 15,569
31.Mar. 4,957 10,432 15,390
30.Apr. 5,041 10,394 15,436
31.May. 3,014 10,086 13,100
30.Jun. 3,270 9,762 13,033
31.Jul. 3,801 9,357 13,158
31.Aug. 3,677 9,264 12,841
30.Sep. 3,638 9,008 12,641
31.0ct. 3,672 8,774 12,347
30.Nov. 1,816 8,659 10,475
31.Dec. 1,054 8,241 9,295
2014 31.Jan. 1,362 8,104 9,466
28.Feb. 65 7,952 8,017

Claims of the
Bank of Slovenia
on central
government

67

68
160
138
102
221
233

232
233
229
233
233

233
232
231
232
233
233

239
239

Banknotes and
coins (after
1.1.2007 ECB
key)

4

2,947
3,255
3,536
3,686
3,893
3,997
4,189

3,867
3,858
3,928
3,951
3,968
3,994
4,025
4,030
4,027
4,051
4,064
4,189

4,286
4,293

Assets

Claims on domestic non-MFls

Claims of other MFls on general government

Central government

Other government

Total
Loans Securities Loans Securities
5 6 7 8 9=5+..+8
401 1,966 118 - 2,486
373 1,789 212 - 2,374
495 3,003 376 - 3,874
672 2,747 526 0 3,945
631 3,668 584 0 4,883
1,131 3,926 610 0 5,667
1,083 5,480 581 0 7,144
1,135 3,901 609 0 5,644
1,125 3,985 613 0 5,723
1,125 3,922 609 0 5,656
1,127 4,324 610 0 6,061
1,077 4,285 600 ] 5,961
1,075 3,925 600 0 5,600
1,074 4,035 601 0 5,709
1,075 3,949 601 0 5,626
1,076 3,919 604 0 5,598
1,076 3,889 610 0 5,575
1,083 3,798 570 0 5,451
1,083 5,480 581 0 7,144
1,082 5,365 584 0 7,032
1,083 5,353 584 0 7,021
Liabilities
Banknotes and coins and instruments up to 2 years
Banknotes and coins and deposits up to 2 years
Banknotes and coins and overnight deposits
Overnight deposits at the Bank of Slovenia
Overnight
deposits at other |  Non-monetary O:;il;g:)(\gg:r::aelnt Total
MFls . flngnglal government Total
institutions
excluded)

5 6 7 8=6+7 9=4+5+8
7,057 47 6 53 10,057
6,799 37 6 43 10,097
7,338 27 10 37 10,911
8,351 17 8 25 12,062
8,467 17 11 27 12,387
8,829 14 18 31 12,858
8,832 15 28 43 13,065
8,813 13 13 26 12,707
8,764 16 13 29 12,650
8,754 15 12 27 12,709
8,738 11 11 22 12,711
8,900 10 13 24 12,892
8,999 21 12 33 13,026
9,053 18 13 31 13,110
8,971 11 17 28 13,029
8,790 10 22 32 12,848
8,751 12 33 45 12,847
8,849 17 35 52 12,966
8,832 15 28 43 13,065
8,899 22 29 51 13,236
9,016 16 31 47 13,356
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Claims on domestic non-MFls
Claims of other MFls on other non-MFls
Non-financial corporations Non-monetary fin.institutions
Remaining
Households and non- Total Total Assets Total
» profit institutions serving »
Loans Securities households Loans Securities
10 11 12 13 14 15=10+..+14 16=4+9+15 17 18 =3+16+17
17,413 692 6,818 1,966 339 27,228 29,780 3,984 49,090
20,599 550 7,827 2,639 276 31,790 34,232 4,374 53,235
20,812 892 8,413 2,349 331 32,797 36,831 4,301 55,740
20,829 818 9,282 2,211 286 33,426 37,509 4,425 54,656
20,092 785 9,453 1,974 255 32,559 37,543 4,789 54,804
18,643 827 9,267 1,813 322 30,872 36,761 5,021 53,116
14,135 768 8,917 1,460 304 25,584 32,961 3,687 46,593
18,584 841 9,191 1,794 322 30,733 36,609 4,899 52,918
18,439 826 9,160 1,781 321 30,527 36,483 4,841 52,986
18,341 811 9,169 1,780 248 30,339 36,223 4,742 52,835
18,193 829 9,141 1,750 250 30,163 36,457 4,484 52,686
18,091 798 9,107 1,742 248 29,986 36,180 4,479 52,670
18,021 811 9,099 1,753 247 29,930 35,762 4,440 51,927
17,837 802 9,050 1,743 249 29,681 35,624 4,497 51,817
17,828 804 9,059 1,736 247 29,675 35,5632 4,484 51,549
17,724 77 9,051 1,734 244 29,531 35,360 4,394 50,958
17,322 781 9,031 1,721 242 29,095 34,901 4,331 50,603
17,146 772 8,996 1,724 242 28,881 34,565 4,372 50,023
14,135 768 8,917 1,460 304 25,584 32,961 3,687 46,593
13,951 741 8,879 1,651 342 25,565 32,836 3,894 47,020
13,840 759 8,849 1,616 353 25,417 32,678 3,769 47,879
Banknotes and coins and instruments up to 2 years
Banknotes and coins and deposits up to 2 years Long-term
Deposits with agreed maturity N financial
Deposits Debt securities, obligations to Remaining Excess of inter- Total
) units/shares of Total non-MFls (central | liabilities MF liabilities
Deposits at Deposits at reerdemabie ?; Total money market government
the Bank of notice up to funds and repos
excluded
Slovenia other MFls months )
10 11 12 13=9+10+11+12 14 15=13+14 16 17 18 19=3+15+16+17+18
- 8,700 1,280 20,037 76 20,113 1,485 7,915 -200 49,090
- 10,058 1,265 21,419 83 21,508 1,397 9,012 -159 53,235
- 10,734 526 22,171 72 22,243 1,738 12,072 -346 55,740
- 10,427 75 22,564 38 22,602 2,330 12,208 -1,514 54,656
- 10,783 54 23,224 57 23,281 2,346 13,606 -1,735 54,804
- 10,111 63 23,082 80 23,112 1,987 15,017 -2,253 53,116
- 9,804 209 23,078 80 23,157 1,602 15,803 -3,163 46,593
- 10,266 76 23,048 95 23,144 1,985 14,572 -2,245 52,918
- 10,393 111 23,154 92 23,245 1,961 14,457 -2,246 52,986
- 10,625 150 23,484 80 23,564 1,946 13,941 -2,006 52,835
- 10,280 158 23,150 76 23,226 1,903 14,248 -2,126 52,686
- 10,117 170 23,179 78 23,257 1,880 16,538 -2,104 52,670
- 10,064 191 23,281 89 23,370 1,816 15,669 -1,961 51,927
- 10,095 197 23,402 80 23,482 1,805 15,420 -2,049 51,817
- 10,049 220 23,298 83 23,381 1,800 15,585 -2,058 51,549
- 10,151 211 23,210 79 23,290 1,761 15,435 -2,168 50,958
- 10,094 257 23,198 85 23,283 1,728 15,399 -2,153 50,603
- 9,892 242 23,100 82 23,182 1,691 16,818 -2,142 50,023
- 9,804 209 23,078 80 23,157 1,602 15,803 -3,163 46,593
- 9,954 290 23,480 77 23,557 1,548 15,590 -3,141 47,020
- 9,996 262 23,614 76 23,690 1,543 17,778 -3,150 47,879
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BANKA SLOVENIJE

BANK OF SLOVENIA

EUROSYSTEM

1.3. Balance Sheet of the Bank of Slovenia

Assets

Claims on foreign sectors (foreign assets)

in mio EUR
Gold Receivable from IMF
Column 1 2
Code
2007 31.Dec. 58 26
2008 31.Dec. 64 42
2009 31.Dec. 78 262
2010 31.Dec. 108 315
2011 31.Dec. 125 388
2012 31.Dec. 129 388
2013 31.Dec. 89 369
2013 31.Jan. 126 378
28.Feb. 124 366
31.Mar. 128 372
30.Apr. 115 367
31.May 110 366
30.Jun. 94 368
31.Jul. 101 365
31.Aug. 108 365
30.Sep. 101 368
31.0ct. 99 364
30.Nov. 94 370
31.Dec. 89 369
2014 31.Jan. 95 374
28.Feb. 98 410
Banknotes and
in mio EUR coins (after Other MFls
1.1.2007 ECB Domestic currency
key)
. With agreed
Overnight maturity
Column 1 2 3
Code
2007 31.Dec. 2,947 337 21
2008 31.Dec. 3,255 994 -
2009 31.Dec. 3,536 1,234 -
2010 31.Dec. 3,686 761 135
2011 31.Dec. 3,893 1,011 130
2012 31.Dec. 3,997 1,338 -
2013 31.Dec. 4,189 1,503 605
2013 31.Jan. 3,867 1,148 130
28.Feb. 3,858 1,406 113
31.Mar. 3,928 1,287 325
30.Apr. 3,951 1,140 80
31.May 3,968 1,119 620
30.Jun. 3,994 1,749 40
31.Jul. 4,025 1,361 446
31.Aug. 4,030 1,664 436
30.Sep. 4,027 1,735 406
31.0ct. 4,051 1,440 624
30.Nov. 4,064 1,045 687
31.Dec. 4,189 1,503 605
2014 31.Jan. 4,286 1,066 1,029
28.Feb. 4,293 1,022 1,368

Foreign cash

Loans, deposits

1,635
1,165
405
363
553
406
373

O O OO0 o oo

398
516
514
603
599
639
626
598
607
577
392
373

OO0 00000000 OoOOo

o

435
0 1,479

Liabilities
Deposits

Domestic sectors

Securities

MONEY AND FINANCIAL INSTITUTIONS

Domestic currency

Foreign Total
currency Overnight
4 5-2+3+4 6
B 358 86
- 994 18
- 1,234 21
- 896 20
- 1,141 22
- 1,338 23
- 2,108 364
- 1,278 29
- 1,619 22
- 1,562 25
- 1,220 19
- 1,739 21
- 1,789 24
- 1,807 25
- 2,000 25
- 2,141 35
- 2,064 43
- 1,732 45
- 2,108 364
- 2,094 41
- 2,390 40

Total
Other claims
6 7=1+...+6
3,797 75 5,591
4,003 78 5,350
4,077 81 4,903
4,200 91 5,077
4,471 90 5,627
4,520 96 5,638
3,844 96 4,771
4,477 96 5,474
4,564 96 5,666
4,565 96 5,676
4,427 96 5,608
4,422 96 5,592
4,359 96 5,557
4,371 96 5,559
4,376 96 5,542
4,339 96 5,611
4,346 96 5,482
4,026 96 4,977
3,844 96 4,771
3,842 98 4,843
3,764 103 5,855
General government
Foreign Total
With agreed currency
maturity

7 8 9=6+7+8
306 66 458
250 72 339
250 69 339
250 76 345
850 7 943
1,000 75 1,098
1,350 73 1,787
600 73 702
- 77 99
- 76 102
- 75 94
1,350 75 1,446
950 7 1,051
500 76 601
500 74 599
350 72 458
350 73 465
1,850 73 1,967
1,350 73 1,787
1,150 73 1,264
3,050 73 3,162
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MONEY AND FINANCIAL INSTITUTIONS

BANKA SLOVENIJE

BANK OF SLOVENIA
EUROSYSTEM
Assets
Claims on domestic sectors (domestic assets)
Claims on domestic MFls
Claims on central Claims on other domestic Total Remaining assets Total
government Loans Other claims sectors
8 9 10 11 12=8+...+11 13 14=7+12+13
67 156 4 1 228 2,590 8,409
68 1,230 1 1 1,300 2,736 9,387
160 2,115 72 1 2,349 2,795 10,047
138 602 115 1 856 2,683 8,616
102 1,740 113 1 1,957 2,698 10,282
221 3,982 3 2 4,208 2,835 12,581
233 3,682 3 2 3,919 2,185 10,875
232 3,902 3 2 4,139 2,743 12,356
233 3,924 3 2 4,161 2,698 12,5625
229 3,949 3 2 4,182 2,591 12,449
233 3,911 3 2 4,148 2,432 12,188
233 3,799 2 2 4,036 2,423 12,050
233 3,778 2 2 4,015 2,395 11,966
233 3,774 2 2 4,011 2,432 12,002
232 3,767 2 2 4,003 2,433 11,978
231 3,886 2 2 4,121 2,387 12,019
232 3,886 2 2 4,121 2,310 11,913
233 3,832 3 2 4,069 2,297 11,343
233 3,682 3 2 3,919 2,185 10,875
239 3,372 3 2 3,615 2,336 10,794
239 3,265 3 2 3,509 2,315 11,679
Liabilities
Deposits Securities issued
Domestic sectors
Other domestic sectors . Capital and Remaining
Foreign sectors 23;‘::2; cFuonI::Ir?cny SDR Allocation reserves liabilities Total
Non-inancial | Ner-monetary Total
corporations financial
institutions
10 12=5+9+10+11 13 14 15 16 17 18 19=1+12+13+14+18
- 51 867 3,560 - - 27 848 159 8,409
- 42 1,375 3,603 - - 28 915 211 9,387
- 29 1,603 3,361 - - 235 1,010 303 10,047
- 18 1,260 2,126 - - 250 1,134 160 8,616
- 18 2,108 2,754 - - 256 1,142 134 10,282
- 16 2,452 4,450 - - 252 1,180 250 12,581
- 17 3,912 1,054 - - 241 1,267 213 10,875
- 15 1,994 4,831 - - 245 1,134 284 12,356
- 18 1,635 5,168 - - 249 1,313 302 12,625
- 16 1,681 4,957 - - 253 1,314 316 12,449
- 13 1,327 5,041 - - 249 1,298 321 12,188
- 12 3,197 3,014 - - 248 1,290 333 12,050
- 22 2,862 3,270 - - 248 1,263 328 11,966
- 19 2,428 3,801 - - 246 1,300 203 12,002
- 13 2,612 3,677 - - 247 1,305 207 11,978
- 12 2,610 3,638 - - 245 1,296 203 12,019
- 13 2,543 3,672 - - 242 1,293 212 11,913
- 18 3,718 1,816 - - 243 1,290 211 11,343
- 17 3,912 1,054 - - 241 1,267 213 10,875
- 24 3,382 1,362 - - 245 1,280 239 10,794
- 18 5,570 65 - - 242 1,342 166 11,679
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BANKA SLOVENIE MONEY AND FINANCIAL INSTITUTIONS
BANK OF SLOVENIA
EUROSYSTEM

1.4. Balance Sheet of Other Monetary Financial Institutions

Assets
Claims on domestic sectors (domestic assets)

Claims on the Bank of Slovenia Claims on other MFls Claims on non-MFls
in mio EUR Accounts
and deposits | Securities of Debt Shares and Debt Shares and Total
Cash at the Bank the Bank of Loans " . Loans " .
of Slovenia, Slovenia securities other equity securities other equity
other claims
Column 1 2 3 4 5 6 7 8 9 10=1+...+9
Code
2007 31.Dec. 245 358 - 1,470 386 186 26,716 2,176 822 32,360
2008 31.Dec. 259 994 - 1,941 621 110 31,549 2,013 602 38,089
2009 31.Dec. 246 1,234 - 2,948 969 151 32,445 3,231 995 42,218
2010 31.Dec. 234 896 - 3,422 1,334 159 33,519 2,971 881 43,417
2011  31.Dec. 240 1,141 - 3,353 785 166 32,734 3,891 816 43,127
2012 31.Dec. 261 1,338 - 3,064 620 172 31,465 4,139 936 41,994
2013 31.Dec. 282 2,108 - 2,432 363 117 26,176 5,702 850 38,030
2013 31.Jan. 240 1,278 - 3,021 614 172 31,313 4,118 951 41,702
28.Feb. 232 1,619 - 2,982 624 176 31,118 4,202 930 41,782
31.Mar. 248 1,662 - 3,024 627 175 31,013 4,147 834 41,632
30.Apr. 254 1,220 - 2,959 603 175 30,821 4,553 850 41,435
31.May 225 1,739 - 2,920 589 175 30,617 4,512 819 41,594
30.Jun. 215 1,789 - 2,788 504 175 30,547 4,149 833 41,000
31.Jul. 222 1,807 - 2,703 505 175 30,304 4,258 828 40,803
31.Aug. 223 2,000 - 2,646 499 175 30,300 4,168 832 40,843
30.Sep. 243 2,141 - 2,653 445 172 30,188 4,140 801 40,683
31.0ct. 251 2,064 - 2,627 435 171 29,758 4,110 802 40,119
30.Nov. 223 1,732 - 2,461 387 171 29,520 4,014 799 39,307
31.Dec. 282 2,108 - 2,432 363 17 26,176 5,702 850 38,030
2014 31.Jan. 263 2,094 - 2,441 362 17 26,148 5,586 863 37,874
28.Feb. 245 2,390 - 2,419 368 17 25,972 5,574 892 37,977
Liabilities

Obligations to domestic sectors (domestic liabilities)

Obligations to MFls Obligations to non-MFls
o EUIR Deposits in domestic currency Total
flli??:gsé:nin; Deposits, loans Deb.t securities With J Reed ble at D.eposits in Deb? securities
Slovenia from other MFls issued Ovemnight ith agree eedemable at | foreign currency issued
maturity notice
Column 1 2 3 4 5 6 7 8 9=1+..+8
Code
2007 31.Dec. 156 1,496 387 6,882 10,202 1,363 488 752 21,726
2008 31.Dec. 1,230 2,040 590 6,597 11,930 1,381 441 703 24,911
2009 31.Dec. 2,115 2,995 838 7,178 15,139 561 410 684 29,920
2010 31.Dec. 602 3,446 993 8,135 14,528 82 438 775 28,999
2011 31.Dec. 1,740 3,377 350 8,232 15,039 58 551 696 30,043
2012 31.Dec. 3,982 3,122 298 8,664 18,777 67 521 604 31,036
2013 31.Dec. 3,682 2,440 151 8,542 12,214 221 441 260 27,950
2013 31.Jan. 3,902 3,089 283 8,709 13,826 80 507 617 31,012
28.Feb. 3,924 3,044 278 9,175 13,732 119 520 597 31,389
31.Mar. 3,949 3,057 271 8,985 13,954 167 517 563 31,453
30.Apr. 3,911 2,972 244 8,909 18,730 172 489 562 30,990
31.May 3,799 2,931 236 8,796 14,846 190 483 554 31,836
30.Jun. 3,778 2,791 215 8,906 14,326 201 478 522 31,217
31.Jul. 3,774 2,698 212 9,111 14,451 246 468 504 31,463
31.Aug. 3,767 2,646 205 9,037 14,517 271 486 498 31,427
30.Sep. 3,886 2,574 186 8,799 14,708 275 472 490 31,390
31.0ct. 3,886 2,644 182 8,831 14,563 316 457 487 31,265
30.Nov. 3,832 2,449 171 8,715 14,391 306 462 481 30,807
31.Dec. 3,682 2,440 151 8,642 12,214 221 441 260 27,950
2014 31.Jan. 3,372 2,423 146 8,769 12,431 307 445 255 28,149
28.Feb. 3,265 2,394 151 9,058 12,566 267 440 249 28,389
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Assets
Claims on foreign sectors (foreign assets)
Claims on MFls Claims on non-MFls
otal
Cash Loans Debt securities Shares arl\d Loans Debt securities Shares arl1d
other equity other equity
11 12 13 14 15 16 17 18 =11+...+17 19 20 =10+18+19
17 2,753 1,452 318 2,511 2,587 98 9,735 1,397 43,493
16 2,221 1,135 385 2,995 2,441 86 9,280 1,641 49,010
22 2,930 1,123 419 2,961 2,168 82 9,705 1,480 53,404
20 1,492 977 441 2,944 1,932 82 7,889 1,710 53,016
23 1,430 875 454 2,847 1,531 56 7,216 2,080 52,423
23 1,231 590 619 2,770 1,234 93 6,559 2,234 50,787
23 1,697 372 562 2,630 1,378 273 6,836 1,487 46,353
24 1,412 562 514 2,749 1,237 198 6,697 2,225 50,623
22 1,632 531 514 2,725 1,234 199 6,758 2,209 50,750
26 1,816 490 514 2,649 1,200 260 6,955 2,188 50,775
28 1,729 473 514 2,644 1,258 262 6,907 2,062 50,404
28 2,003 469 514 2,629 1,298 261 7,202 2,062 50,859
31 1,767 446 513 2,640 1,317 260 6,975 2,018 49,993
36 1,740 452 513 2,626 1,352 260 6,979 2,040 49,823
29 1,594 445 513 2,617 1,379 262 6,839 2,025 49,707
26 1,413 443 513 2,613 1,388 263 6,660 2,009 49,352
23 1,612 417 513 2,634 1,394 263 6,856 2,030 49,006
23 1,826 416 530 2,628 1,392 263 7,078 2,071 48,456
23 1,697 372 562 2,530 1,378 273 6,836 1,487 46,353
25 1,957 355 562 2,529 1,398 272 7,098 1,629 46,501
25 1,931 432 561 2,503 1,514 272 7,238 1,438 46,653
Liabilities
Obligations to foreign sectors (foreign liabilities)
Obligations to MFls Obligations to non-MFls
Total
Total Capital and reserves | Remaining liabilities o
otal
. Debt securities y Debt securities
Deposits . Deposits .
issued issued
10 11 12 13 14 =10+...+13 15 16 17 =9+14+15+16
14,925 388 902 1 16,217 3,700 1,849 43,493
16,643 437 768 30 17,879 4,118 2,102 49,010
13,436 2,263 929 45 16,673 4,414 2,396 53,404
11,774 3,254 1,460 34 16,522 4,254 3,241 53,016
9,470 3,153 1,519 34 14,175 4,136 4,069 52,423
7,113 1,462 1,702 104 10,381 3,889 5,481 50,787
4,547 1,200 2,045 32 7,824 4,052 6,527 46,353
6,942 1,448 1,716 104 10,210 3,912 5,489 50,623
6,755 1,455 1,665 105 9,980 3,902 5,479 50,750
6,316 1,655 1,960 104 10,034 3,821 5,467 50,775
6,321 1,652 1,920 104 9,997 3,906 5,611 50,404
5,949 1,648 1,987 104 9,688 3,818 5,518 50,859
5,946 1,335 1,984 99 9,364 3,684 5,728 49,993
5,538 1,335 1,991 99 8,963 3,662 5,735 49,823
5,448 1,333 1,990 99 8,870 3,577 5,834 49,707
5,305 1,278 1,986 39 8,608 2,940 6,414 49,352
5,079 1,277 1,985 38 8,379 2,941 6,420 49,006
4,889 1,241 2,096 38 8,264 2,946 6,439 48,456
4,647 1,200 2,045 32 7,824 4,062 6,527 46,353
4,414 1,182 2,039 52 7,687 4,111 6,555 46,501
4,254 1,186 2,043 52 7,535 4,108 6,621 46,653
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BANKA SLOVENIE
BANK OF SLOVENIA
EUROSYSTEM

MONEY AND FINANCIAL INSTITUTIONS

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

in mio EUR By currency
Domestic Foreign
currency currency
Column 1 2
Code
2007 31.Dec. 26,555 1,990
2008 31.Dec. 32,113 2,370
2009 31.Dec. 34,731 1,895
2010 31.Dec. 35,994 1,843
2011 31.Dec. 35,692 1,636
2012 31.Dec. 34,558 1,309
2013 31.Dec. 29,620 1,097
2013 31.Jan. 34,349 1,263
28.Feb. 34,342 1,277
31.Mar. 34,336 1,264
30.Apr. 33,765 1,236
31.May. 34,040 1,235
30.Jun. 33,902 1,223
31.Jul. 33,612 1,203
31.Aug. 33,754 1,192
30.Sep. 33,705 1,177
31.0ct. 33,198 1,152
30.Nov. 32,569 1,144
31.Dec. 29,620 1,097
2014 31.Jan. 29,594 1,090
28.Feb. 29,706 1,075
2007 31.Dec. 1,758 71
2008 31.Dec. 2,918 16
2009 31.Dec. 4,160 22
2010 31.Dec. 4,294 24
2011 31.Dec. 4,467 27
2012 31.Dec. 4,372 30
2013 31.Dec. 4,493 47
2013 31.Jan. 4,270 28
28.Feb. 4,469 32
31.Mar. 4,655 31
30.Apr. 4,150 30
31.May. 4,593 65
30.Jun. 4,520 58
31.Jul. 4,458 52
31.Aug. 4,592 54
30.Sep. 4,646 48
31.0ct. 4,643 48
30.Nov. 4,146 48
31.Dec. 4,493 47
2014 31.Jan. 4,487 48
28.Feb. 4,760 49
2007 31.Dec. 1,867 99
2008 31.Dec. 2,413 126
2009 31.Dec. 2,248 100
2010 31.Dec. 2,187 73
2011 31.Dec. 1,942 32
2012 31.Dec. 1,796 18
2013 31.Dec. 1,447 12
2013 31.Jan. 1,777 17
28.Feb. 1,764 17
31.Mar. 1,764 16
30.Apr. 1,735 15
31.May. 1,728 14
30.Jun. 1,739 14
31.Jul. 1,729 14
31.Aug. 1,723 13
30.Sep. 1,721 13
31.0ct. 1,708 13
30.Nov. 1,712 12
31.Dec. 1,447 12
2014 31.Jan. 1,639 12
28.Feb. 1,604 12

Loans

Consumer credit

3

2,743
2,884
2,900
2,833
2,722
2,482
2,213

2,458
2,435
2,416
2,407
2,394
2,385
2,363
2,345
2,335
2,321
2,236
2,213

2,205
2,212

Claims on domestic sectors (domestic assets)

Debt securities

By purpose
§ Domestic
Lending for Other lending currency
house purchase
4 5 6
Total
2,668 23,134 2,562
3,395 28,204 2,634
3,927 29,799 4,199
4,837 30,168 4,305
5,164 29,342 4,677
5,259 28,126 4,754
5,307 23,196 6,060
5,230 27,925 4,723
5,238 27,947 4,822
5,243 27,942 4,771
5,239 27,355 5,152
5,231 27,650 5,097
5,248 27,491 4,649
5,247 27,204 4,759
5,251 27,350 4,663
5,257 27,290 4,581
5,252 26,777 4,540
5,313 26,164 4,396
5,307 23,196 6,060
5,298 23,180 5,942
5,292 23,277 5,936
MFls (S.121,S8.122)
- 1,829 386
- 2,935 621
- 4,182 969
- 4,318 1,334
- 4,494 785
- 4,402 620
- 4,540 363
- 4,298 614
- 4,501 624
- 4,687 627
- 4,180 603
- 4,658 589
- 4,577 504
- 4,510 505
- 4,646 499
- 4,694 445
- 4,592 435
- 4,194 387
- 4,540 363
- 4,535 362
- 4,809 368

Non-MFls (S.123, S.124, S.125)

- 1,966 15
- 2,539 20
- 2,349 14
- 2,211 11
- 1,974 10
- 1,813 9
- 1,460 9
- 1,794 9
- 1,781 9
- 1,780 9
- 1,750 9
- 1,742 9
- 1,753 9
- 1,743 11
- 1,736 9
- 1,734 9
- 1,721 9
- 1,724 9
- 1,460 9
- 1,651 42
- 1,616 39

Shares and
Foreign other equity Total
currency
7 8 9=1+2+6+7+8
- 1,008 32,115
- 712 37,830
R 1,146 41,972
- 1,040 43,182
- 982 42,886
5 1,108 41,733
5 967 37,748
4 1,123 41,462
4 1,105 41,551
4 1,009 41,384
4 1,025 41,181
4 994 41,370
4 1,008 40,785
4 1,003 40,581
5 1,006 40,620
4 973 40,440
4 973 39,868
5 970 39,084
5 967 37,748
6 980 37,611
6 1,009 37,732
- 186 2,401
- 110 3,666
- 151 5,302
- 159 5,811
- 166 5,445
- 172 5,194
- 17 5,020
- 172 5,085
- 176 5,300
- 175 5,389
- 175 4,957
- 175 5,423
- 175 5,255
- 175 5,190
- 175 5,320
- 172 5,311
- 171 5,198
- 171 4,752
- 117 5,020
- 117 5,014
- 117 5,294
- 324 2,305
- 255 2,815
- 317 2,680
- 275 2,497
- 245 2,229
- 313 2,135
- 295 1,764
- 313 2,116
- 312 2,102
- 239 2,028
- 241 2,000
- 239 1,990
- 237 1,999
- 238 1,992
- 238 1,983
- 235 1,978
- 233 1,962
- 233 1,966
- 295 1,764
- 300 1,994
- 314 1,969
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Claims on foreign sectors (foreign assets)
Loans Debt securities
Shares and other equity Total
Domestic currency Foreign currency Domestic currency Foreign currency
10 11 12 13 14 156=10+..+14

Total (S.2)
4,570 693 3,984 54 416 9,718
4,472 743 3,555 21 471 9,263
5,145 746 3,281 10 502 9,683
3,903 533 2,878 31 524 7,869
3,630 747 2,385 21 510 7,193
3,353 649 1,809 14 712 6,536
3,600 627 1,742 8 836 6,813
3,487 674 1,786 14 713 6,673
3,571 687 1,753 12 713 6,736
3,830 636 1,678 12 774 6,930
3,747 625 1,719 12 776 6,879
3,976 657 1,757 10 775 7,175
3,724 683 1,755 8 774 6,944
3,708 658 1,796 8 773 6,944
3,496 714 1,816 8 775 6,810
3,360 666 1,824 8 776 6,634
3,565 681 1,803 8 776 6,834
3,690 764 1,799 8 793 7,055
3,600 627 1,742 8 836 6,813
3,765 720 1,745 8 834 7,073
3,748 686 1,987 8 833 7,212

MFls (S.2)
2,376 377 1,425 26 318 4,622
1,850 370 1,128 7 385 3,741
2,628 402 1,119 4 419 4,473
1,211 281 959 19 441 2,910
1,022 408 864 11 454 2,760
894 337 580 10 619 2,440
1,300 397 366 6 562 2,632
1,045 367 552 10 514 2,488
1,154 379 523 8 514 2,677
1,425 391 481 8 514 2,820
1,350 379 465 8 514 2,716
1,690 413 463 6 514 2,986
1,331 436 440 6 513 2,727
1,336 404 446 6 513 2,706
1,139 455 439 6 513 2,552
1,004 409 437 6 513 2,369
1,188 424 412 6 513 2,542
1,316 510 410 6 530 2,772
1,300 397 366 6 562 2,632
1,466 491 349 6 562 2,874
1,638 393 426 6 561 2,923

Non-MFls (S.2)

367 178 111 3 33 692
473 212 97 2 35 819
520 205 92 1 40 858
646 144 79 - 44 913
660 224 88 - 41 1,013
630 196 114 2 65 1,007
544 107 128 2 240 1,021
638 195 119 2 170 1,124
614 194 119 2 170 1,099
604 132 119 2 232 1,090
601 134 118 2 232 1,087
598 133 119 2 232 1,084
579 134 126 2 232 1,073
577 132 133 2 231 1,076
580 132 128 2 234 1,076
564 132 129 2 229 1,056
560 130 127 2 229 1,048
558 128 129 2 230 1,047
544 107 128 2 240 1,021
537 107 139 2 238 1,022
466 177 138 2 239 1,023

Monthly Bulletin, March 2014



BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

MONEY AND FINANCIAL INSTITUTIONS

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

(continued)

o EIR By currency
Domestic Foreign
currency currency

Column 1 2
Code

2007 31.Dec. 16,643 770

2008 31.Dec. 19,834 765

2009 31.Dec. 20,326 486

2010 31.Dec. 20,398 430

2011 31.Dec. 19,795 297

2012 31.Dec. 18,416 228

2013 31.Dec. 13,990 145

2013 31.Jan. 18,364 220

28.Feb. 18,218 221
31.Mar. 18,120 221
30.Apr. 17,975 218
31.May. 17,883 208
30.Jun. 17,817 204
31.Jul. 17,637 200
31.Aug. 17,632 196
30.Sep. 17,530 194
31.0ct. 17,136 186
30.Nov. 16,962 184
31.Dec. 13,990 145

2014 31.Jan. 13,808 144

28.Feb. 13,707 133

2007 31.Dec. 394 6

2008 31.Dec. 366 7

2009 31.Dec. 488 6

2010 31.Dec. 665 7

2011 31.Dec. 624 7

2012 31.Dec. 1,124 7

2013 31.Dec. 1,076 7

2013 31.Jan. 1,128 7

28.Feb. 1,118 7
31.Mar. 1,118 7
30.Apr. 1,119 7
31.May. 1,069 7
30.Jun. 1,068 7
31.Jul. 1,067 7
31.Aug. 1,068 7
30.Sep. 1,069 7
31.0ct. 1,069 7
30.Nov. 1,077 7
31.Dec. 1,076 7
2014 31.Jan. 1,075 7
28.Feb. 1,076 7

2007 31.Dec. 111 7

2008 31.Dec. 204 7

2009 31.Dec. 370 6

2010 31.Dec. 520 6

2011 31.Dec. 578 5

2012 31.Dec. 606 5

2013 31.Dec. 577 4

2013 31.Jan. 604 5

28.Feb. 608 5
31.Mar. 604 5
30.Apr. 606 4
31.May. 596 4
30.Jun. 596 4
31.Jul. 597 4
31.Aug. 597 4
30.Sep. 599 4
31.0ct. 606 4
30.Nov. 566 4
31.Dec. 577 4

2014 31.Jan. 580 4

28.Feb. 580 4

Loans

Consumer credit

3

Claims on domestic sectors (domestic assets)

Debt securities

8 puvrpose Domestic Foreign ;I;aerre:qir;g Total
Lending for Other lending currency currency
house purchase
4 5 6 7 8 9=1+2+6+7+8
Non-financial corporations (S.11)
- 17,413 194 - 498 18,105
- 20,599 204 - 346 21,149
- 20,812 214 - 678 21,704
- 20,829 212 - 606 21,646
- 20,092 213 - 571 20,876
- 18,643 204 - 623 19,470
- 14,135 213 - 555 14,903
- 18,684 203 - 638 19,425
- 18,439 208 - 618 19,265
- 18,341 216 - 595 19,152
- 18,193 220 - 609 19,022
- 18,091 218 - 580 18,889
- 18,021 215 - 596 18,832
- 17,837 213 - 590 18,639
- 17,828 211 - 594 18,633
- 17,724 212 - 566 18,501
- 17,322 211 - 569 18,102
- 17,146 207 - 565 17,918
- 14,135 213 - 555 14,903
- 13,951 179 - 562 14,692
- 13,840 182 - 577 14,599
Central government (S.1311)
- 401 1,966 - - 2,367
- 373 1,789 - - 2,162
- 495 3,003 - - 3,497
- 672 2,747 - - 3,419
- 631 3,668 - - 4,299
- 1,131 3,921 5 - 5,057
- 1,083 5,475 5 - 6,563
- 1,135 3,897 4 - 5,036
- 1,125 3,981 4 - 5,111
- 1,125 3,918 4 - 5,048
- 1,127 4,320 4 - 5,451
- 1,077 4,280 4 - 5,361
- 1,075 3,921 4 - 4,999
- 1,074 4,030 4 - 5,108
- 1,075 3,944 5 - 5,024
- 1,076 3,915 4 - 4,995
- 1,076 3,885 4 - 4,965
- 1,083 3,793 5 - 4,881
- 1,083 5,475 5 - 6,563
- 1,082 5,359 6 - 6,447
- 1,083 5,347 6 - 6,437
Other government sectors (S.1312,S.1313,S.1314)

- 118 - - - 118
- 212 - - - 212
- 376 - - - 376
- 526 - - 0 526
- 584 - - 0] 584
- 610 - - 0] 610
- 581 - - 0 581
- 609 - - 0 609
- 613 - - 0 613
- 609 - - 0 609
- 610 - - 0 610
- 600 - - 0 600
- 600 - - 0 600
- 601 - - 0 601
- 601 - - 0 601
- 604 - - 0 604
- 610 - - 0 610
- 570 - - 0 570
- 581 - - 0 581
- 584 - - 0 585
- 584 - - 0 585
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM

Claims on foreign sectors (foreign assets)
Loans Debt securities
Shares and other equity Total
Domestic currency Foreign currency Domestic currency Foreign currency
10 11 12 13 14 16=10+..+14
Non-financial corporations (S.2)
1,772 138 110 4 65 2,089
2,068 160 95 0 50 2,374
2,045 138 80 0 42 2,305
1,982 106 68 9 38 2,204
1,793 114 101 1 16 2,024
1,781 110 17 0 27 1,936
1,715 117 43 (0] 34 1,908
1,756 108 40 0 28 1,932
1,757 109 40 0 29 1,935
1,754 107 22 0 29 1,911
1,749 107 22 0 30 1,907
1,741 106 24 0 29 1,899
1,768 108 24 0 29 1,929
1,750 117 30 0 28 1,925
1,732 121 38 0 29 1,920
1,748 119 47 0 34 1,948
1,774 122 52 0 34 1,982
1,773 121 51 0 34 1,979
1,715 117 43 0 34 1,908
1,722 118 48 0 34 1,921
1,713 110 39 0 33 1,895
Central government (S.2)

20 - 2,328 20 - 2,368

20 - 2,219 12 - 2,252

17 - 1,990 5 - 2,012

31 - 1,744 4 - 1,779
23 - 1,304 10 - 1,337

19 - 1,064 2 - 1,084

15 - 1,177 - - 1,192

19 - 1,037 1 - 1,057

18 - 1,034 2 - 1,054

18 - 1,023 2 - 1,043

18 - 1,082 2 - 1,102

18 - 1,119 2 - 1,139

17 - 1,131 - - 1,148

17 - 1,152 - - 1,169

17 - 1,177 - - 1,194

17 - 1,172 - - 1,189

17 - 1,177 - - 1,193

16 - 1,174 - - 1,190

15 - 1,177 - - 1,192

14 - 1,183 - - 1,197

5 - 1,310 - - 1,315

Other government sectors (S.2)

1 - 10 - - 11

8 - 15 - - 23

7 - 0 - - 7

6 - 28 - - 34

4 - 28 - - 31

3 - 36 - - 38

1 - 28 - - 30

2 - 38 - - 40

2 - 38 - - 40

2 - 33 - - 35

2 - 33 - - 34

2 - 32 - - 34

2 - 33 - - 35

2 - 34 - - 36

1 - 34 - - 36

1 - 39 - - 40

1 - 36 - - 37

1 - 36 - - 37

1 - 28 - - 30

1 - 26 - - 28

1 - 24 - - 25
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BANKA SLOVENIJE

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

BANK OF SLOVENIA
EUROSYSTEM

(continued)

Claims on domestic sectors (domestic assets)

Loans Debt securities
in mio EUR By currency By purpose
N _ X Domestic Foreign
Domestic Foreign Consumer credit Lending for Other lending currency currency
currency currency house purchase
Column 1 2 3 4 5 6 7
Code
Households and non-profit institutions serving households (S.14, S.15)

2007 31.Dec. 5,782 1,036 2,743 2,668 1,407 -
2008 31.Dec. 6,378 1,449 2,884 3,395 1,548 -
2009 31.Dec. 7,139 1,274 2,900 3,927 1,586 -
2010 31.Dec. 7,980 1,302 2,833 4,837 1,612 -
2011  31.Dec. 8,285 1,168 2,722 5,164 1,568 -
2012 31.Dec. 8,245 1,021 2,482 5,259 1,626 -
2013 31.Dec. 8,036 881 2,213 5,307 1,397 -
2013 31.Jan. 8,205 986 2,458 5,230 1,504 -

28.Feb. 8,165 995 2,435 5,238 1,487 -

31.Mar. 8,175 984 2,416 5,243 1,501 -

30.Apr. 8,180 961 2,407 5,239 1,495 -

31.May. 8,171 936 2,394 5,231 1,481 -

30.Jun. 8,163 936 2,385 5,248 1,466 -

31.Jul. 8,125 926 2,363 5,247 1,440 -

31.Aug. 8,141 917 2,345 5,251 1,463 -

30.Sep. 8,140 912 2,335 5,257 1,460 -

31.0ct. 8,136 894 2,321 5,252 1,457 -

30.Nov. 8,107 889 2,236 5,313 1,447 -

31.Dec. 8,036 881 2,213 5,307 1,397 -
2014 31.Jan. 8,004 875 2,205 5,298 1,376 -

28.Feb. 7,978 871 2,212 5,292 1,345 -

MONEY AND FINANCIAL INSTITUTIONS

Shares and

. Total
other equity ota

8 9=1+2+6+7+8

- 6,818
- 7,827
- 8,413
9,282
9,454
9,267
8,917

O O O o

9,191
9,160
9,159
9,141
9,107
9,099
9,050
9,059
9,052
9,031
8,996
8,917

OO0 00000000 Oo0OOo

o

8,879
0 8,849
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MONEY AND FINANCIAL INSTITUTIONS

BANKA SLOVENIJE

BANK OF SLOVENIA

EUROSYSTEM

Claims on foreign sectors (foreign assets)
Loans Debt securities
Shares and other equity Total
Domestic currency Foreign currency Domestic currency Foreign currency
10 11 12 13 14 15=10+..+14
Households and non-profit institutions serving households (S.2)
34 1 - 35
53 1 - 54
29 1 - 30
27 1 - 29
27 1 - 28
27 5 - 32
25 5 - 31
27 5 - 32
26 5 - 31
26 5 - 31
28 5 - 33
27 5 - 32
27 5 - 32
27 5 - 32
27 5 - 32
26 5 - 31
26 5 - 31
25 5 - 30
25 5 - 31
26 5 - 31
26 5 - 31
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BANKA SLOVENIE MONEY AND FINANCIAL INSTITUTIONS
BANK OF SLOVENIA
EUROSYSTEM

1.6. Selected Liabilities of Other Monetary Financial Institutions by Sector

Liabilities to domestic sectors

Deposits Debt securities issued
in mio EUR Domestic currency Foreign currency Total
i i otal
Overnight With agreed maturity Reedemable Overnight With agreed maturity Reedemable 23::::2;: cFuor:ZIr?gy
Shortterm | Long-term at notice Shortterm | Long-term at notice
Column 1 2 3 4 5 6 7 8 9 10 11=1+..+10
Code
Total
2007 31.Dec. 6,887 8,913 2,857 1,372 218 248 56 37 1,139 - 21,726
2008 31.Dec. 6,605 10,971 4,157 1,396 215 198 41 36 1,293 - 24,911
2009 31.Dec. 7,200 10,408 9,788 569 238 141 45 10 1,521 - 29,920
2010 31.Dec. 8,155 8,193 10,337 82 285 121 55 2 1,768 - 28,999
2011 31.Dec. 8,245 7,868 12,248 59 386 133 59 1 1,046 - 30,043
2012 31.Dec. 8,678 7,056 13,780 68 372 123 56 1 902 - 31,036
2013 31.Dec. 8,558 6,689 11,569 235 324 91 72 0 411 - 27,950
2013 31.Jan. 8,726 6,905 13,863 81 372 109 56 1 899 - 31,012
28.Feb. 9,185 6,827 13,829 120 383 114 56 1 875 - 31,389
31.Mar. 8,997 7,140 13,775 158 363 128 57 1 834 - 31,453
30.Apr. 8,919 7,148 13,424 174 361 103 55 1 806 - 30,990
31.May. 8,806 7,712 13,787 192 354 103 91 o] 790 - 31,836
30.Jun. 8,923 7,626 13,189 205 340 113 82 1 737 - 31,217
31.Jul. 9,124 7,652 13,203 249 342 97 81 o] 716 - 31,463
31.Aug. 9,055 7,696 13,159 274 362 95 84 0 703 - 31,427
30.Sep. 8,812 8,260 12,843 279 333 109 79 0 676 - 31,390
31.0ct. 8,861 8,222 12,688 320 324 104 78 0 669 - 31,265
30.Nov. 8,729 8,110 12,495 311 334 98 79 0 652 - 30,807
31.Dec. 8,558 6,689 11,569 235 324 91 72 0 411 - 27,950
2014 31.Jan. 8,779 6,730 11,422 324 328 93 72 0 401 - 28,149
28.Feb. 9,066 6,888 11,264 283 324 93 71 0 400 - 28,389
MFls (S.121,5.122)
2007 31.Dec. 5 458 1,110 9 9 47 15 - 387 - 2,039
2008 31.Dec. 8 1,492 1,705 16 5 35 9 - 590 - 3,860
2009 31.Dec. 22 777 4,280 9 7 3 12 - 838 - 5,948
2010 31.Dec. 20 1,001 3,002 0 6 14 6 - 993 - 5,040
2011 31.Dec. 13 617 4,460 1 11 10 6 - 350 - 5,467
2012 31.Dec. 14 529 6,530 1 9 15 6 - 298 - 7,403
2013 31.Dec. 16 565 5,479 14 12 6 30 - 151 - 6,272
2013 31.Jan. 16 427 6,516 1 i 14 6 - 283 - 7,274
28.Feb. 1 432 6,492 1 12 16 6 - 278 - 7,246
31.Mar. 12 496 6,465 1 1 15 6 - 271 - 7,277
30.Apr. 10 435 6,407 1 12 12 6 - 244 - 7,127
31.May. 10 316 6,337 2 1 11 44 - 236 - 6,966
30.Jun. 17 338 6,152 4 11 11 36 . 215 - 6,784
31.Jul. 12 264 6,140 3 11 6 36 - 212 - 6,684
31.Aug. 17 251 6,087 3 13 5 36 - 205 - 6,618
30.Sep. 13 517 5,878 4 i 6 32 - 186 - 6,646
31.0ct. 30 592 5,756 4 1 6 31 - 182 - 6,612
30.Nov. 14 563 5,650 5 11 6 31 - 171 - 6,452
31.Dec. 16 565 5,479 14 12 6 30 - 151 - 6,272
2014 31.Jan. 10 569 5,162 16 11 7 30 - 146 - 5,940
28.Feb. 8 510 5,076 16 13 6 30 - 151 - 5,810
Non-MFls (S.123,5.124,5.125
2007 31.Dec. 181 504 259 213 16 3 - 7 493 - 1,676
2008 31.Dec. 118 491 303 151 17 1 o] o] 481 - 1,562
2009 31.Dec. 111 322 578 150 36 o] - o] 489 - 1,686
2010 31.Dec. 163 335 756 18 39 o] - o] 538 - 1,848
2011 31.Dec. 111 435 817 28 43 2 - - 479 - 1,915
2012 31.Dec. 224 205 756 34 29 0 - - 425 - 1,672
2013 31.Dec. 167 143 541 72 43 7 1 - 197 - 1,170
2013 31.Jan. 296 172 756 34 41 0 - - 435 - 1,734
28.Feb. 283 214 782 40 48 1 - - 424 - 1,793
31.Mar. 269 197 787 44 26 16 1 - 393 - 1,733
30.Apr. 256 193 737 53 49 0 1 - 393 - 1,681
31.May. 282 171 730 48 49 0 1 - 387 - 1,668
30.Jun. 307 174 699 44 34 14 1 - 366 - 1,637
31.Jul. 313 162 687 48 32 8 1 - 354 - 1,606
31.Aug. 272 158 662 63 39 8 1 - 3562 - 1,654
30.Sep. 198 237 610 68 35 9 1 - 340 - 1,498
31.0ct. 170 246 568 73 35 10 1 - 339 - 1,444
30.Nov. 166 263 522 69 45 7 1 - 334 - 1,408
31.Dec. 167 143 541 72 43 7 1 - 197 - 1,170
2014 31.Jan. 211 195 596 105 45 6 1 - 194 - 1,353
28.Feb. 222 200 625 85 34 7 1 - 191 - 1,365

Monthly Bulletin, March 2014


http://www.bsi.si/pxweb/dialog/Database/ang/serije/01_denar_banke/01_denar_banke.asp

MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Liabilities to foreign sectors
Deposits Debt securities issued
Domestic currency Foreign currency Total
i i otal
Overnight With agreed maturity Reedemable Overnight With agreed maturity Reedemable (D:S:::::; cFuor::r?gy
Short-term Long-term at notice Short-term Long-term at notice
12 13 14 15 16 17 18 19 20 21 22=12+..+21
Total (S.2)
257 2,673 11,288 5 23 251 1,432 0 390 - 16,217
210 3,087 12,076 4 22 269 1,744 0 468 - 17,879
308 1,722 10,813 2 50 163 1,307 0 2,308 - 16,673
216 1,708 9,902 0 57 207 1,143 0 3,288 - 16,5622
212 742 8,849 - 59 179 948 - 3,187 - 14,175
311 830 6,686 - 65 81 841 - 1,566 - 10,381
224 373 5,066 - 149 87 691 - 1,233 - 7,824
315 773 6,611 0] 65 85 809 - 1,652 - 10,210
278 739 6,425 0 71 84 823 - 1,660 - 9,980
263 685 6,368 0 63 79 817 - 1,759 - 10,034
264 755 6,280 0 61 76 804 - 1,756 - 9,997
260 479 6,264 0 64 78 792 - 1,752 - 9,688
308 498 6,202 0 63 81 779 - 1,433 - 9,364
316 470 5,818 0 64 97 764 - 1,434 - 8,963
248 506 5,762 0 65 95 762 - 1,432 - 8,870
260 541 5,666 0 74 94 757 - 1,317 - 8,608
289 449 5,406 0 81 91 747 - 1,314 - 8,379
209 369 5,408 - 156 93 751 - 1,278 - 8,264
224 373 5,066 - 149 87 691 - 1,233 - 7,824
208 322 5,007 - 138 84 693 - 1,234 - 7,687
222 257 4,890 0 149 85 694 - 1,238 - 7,635
MFiIs (S.2)
45 2,225 11,071 - 5 231 1,348 - 388 - 15,314
71 2,893 11,815 - 7 251 1,607 - 437 - 17,081
163 1,638 10,403 - 30 150 1,162 - 2,263 - 15,699
59 1,633 8,994 - 29 197 962 - 3,254 - 15,028
64 583 7,851 - 30 171 771 - 3,153 - 12,622
149 622 5,672 - 34 72 664 N 1,462 - 8,575
58 233 3,588 - 30 80 559 - 1,200 - 5,747
144 563 5,486 - 34 76 639 - 1,448 - 8,390
108 526 5,356 - 39 77 649 - 1,455 - 8,210
91 472 4,999 - 30 73 650 - 1,655 - 7,971
103 564 4,913 - 29 71 640 - 1,652 - 7,973
106 273 4,837 - 30 72 631 - 1,648 - 7,597
150 315 4,761 N 28 75 618 - 1,335 - 7,281
155 292 4,379 - 28 80 605 - 1,335 - 6,874
87 324 4,324 - 28 79 605 - 1,333 - 6,781
106 398 4,085 - 33 80 604 - 1,278 - 6,584
130 303 3,938 - 35 75 596 - 1,277 - 6,356
49 220 3,915 - 29 77 599 - 1,241 - 6,130
58 233 3,688 - 30 80 559 - 1,200 - 5,747
41 181 3,628 - 29 77 560 - 1,182 - 5,696
57 136 3,393 - 28 76 562 - 1,186 - 5,439
Non-MFls (S.2)

1 267 2 0 - 4 0 - 0 - 275
12 1 - 0 0 3 - - 2 - 19
10 3 40 0 0 - - - 18 - 71

5 0 43 - 0 - - - 0 - 49

3 6 45 - 0] - - - 20 - 74

3 126 54 - (0] - 2 - 90 - 274
17 86 417 - 92 2 - - 30 - 645
12 126 54 N 0 - 2 - 90 N 283
10 129 54 - 0 - 2 - 90 - 283

9 128 366 - 0 0 2 - 90 - 595

4 119 369 - 1 - 2 - 90 - 583

6 139 372 - 4 - - - 95 - 615

6 120 372 - 4 1 - - 90 - 594

9 119 372 - 8 10 - - 90 - 608
10 123 372 - 9 10 - - 90 - 614
10 84 418 - 12 10 - - 30 - 564
11 84 417 - 17 11 - - 30 - 571

9 88 417 - 98 11 - - 30 - 654
17 86 417 - 92 2 - - 30 - 645
10 88 417 - 82 2 - - 51 - 650
15 67 437 - 93 2 - - 51 - 665
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BANKA SLOVENIJE MONEY AND FINANCIAL INSTITUTIONS
BANK OF SLOVENIA
EUROSYSTEM

1.6. Selected Liabilities of Other Monetary Financial Institutions by Sector
(continued)

Liabilities to domestic sectors

Deposits Debt securities issued
in mio EUR Domestic currency Foreign currency Total
i i otal
Overnight WWith agreed maturtty Reedemable Overnight WWith agreed maturtty Reedemable 23::::; cFuci::?cny
Shortterm | Long-term at notice Shortterm | Long-term at notice
Column 1 2 3 4 5 6 7 8 9 10 11=3+..+10
Code
Non-financial corporations (S.11)
2007 31.Dec. 1,301 1,800 126 351 49 24 1 7 116 - 3,774
2008 31.Dec. 1,250 1,881 166 339 45 12 0 8 99 - 3,800
2009 31.Dec. 1,372 1,829 225 306 41 14 0 6 74 - 3,868
2010 31.Dec. 1,748 1,712 396 52 43 4 2 1 79 - 4,038
2011 31.Dec. 1,657 1,834 333 17 76 23 3 - 73 - 4,017
2012 31.Dec. 1,830 1,404 389 21 94 14 1 - 72 - 3,824
2013 31.Dec. 1,950 1,693 374 123 65 14 2 - 26 - 4,247
2013 31.Jan. 1,760 1,438 395 32 86 7 2 - 75 - 3,795
28.Feb. 1,725 1,422 398 58 86 7 2 - 66 - 3,763
31.Mar. 1,845 1,709 389 91 90 9 2 - 66 - 4,202
30.Apr. 1,832 1,685 383 92 77 8 2 - 66 - 4,144
31.May. 1,885 1,685 382 106 75 12 2 - 68 - 4,214
30.Jun. 1,909 1,660 374 131 77 10 2 - 67 - 4,230
31.Jul. 1,943 1,665 377 132 81 8 2 - 62 - 4,269
31.Aug. 1,923 1,638 388 141 95 7 5 - 62 - 4,257
30.Sep. 1,851 1,753 372 123 75 20 5 - 63 - 4,262
31.0ct. 1,944 1,705 371 165 70 20 5 - 60 - 4,341
30.Nov. 1,974 1,605 367 159 71 18 5 - 59 - 4,259
31.Dec. 1,950 1,693 374 123 65 14 2 - 26 - 4,247
2014 31.Jan. 1,925 1,621 382 166 67 12 2 - 26 - 4,201
28.Feb. 1,892 1,618 379 156 75 11 2 - 26 - 4,159
Central government (S.1311)
2007 31.Dec. 34 928 77 11 0 1 - - 53 - 1,105
2008 31.Dec. 8 1,364 37 22 0 - - - 40 - 1,470
2009 31.Dec. 71 1,722 1,715 29 0 - - - 43 - 3,680
2010 31.Dec. 64 555 2,065 3 0 - - - 73 - 2,751
2011 31.Dec. 140 694 2,018 1 0 - - - 47 - 2,896
2012 31.Dec. 197 828 1,637 1 0 - - - 25 - 2,688
2013 31.Dec. 23 513 739 10 o] - - - 5 - 1,289
2013 31.Jan. 257 682 1,560 1 0 - - - 25 - 2,526
28.Feb. 782 529 1,504 4 0 - - - 26 - 2,845
31.Mar. 583 531 1,500 3 0 - - - 26 - 2,643
30.Apr. 519 799 1,372 11 0 - - - 26 - 2,727
31.May. 239 1,592 1,874 16 0 - - - 23 - 3,744
30.Jun. 237 1,508 1,626 7 0 - - - 21 - 3,298
31.Jul. 388 1,594 1,524 46 0 - - - 20 - 3,671
31.Aug. 415 1,711 1,621 47 0 - - - 19 . 3,713
30.Sep. 331 1,855 1,512 59 0 - - - 21 - 3,778
31.0ct. 393 1,783 1,515 56 0 - - - 19 - 3,766
30.Nov. 189 1,848 1,509 61 0 - - - 19 - 3,627
31.Dec. 23 513 739 10 0 - - - 5 - 1,289
2014 31.Jan. 187 525 745 16 0] - - - 5 - 1,478
28.Feb. 353 726 636 4 (0] - - - 5 - 1,724
Other government sectors (S.1312,5.1313,S.1314)
2007 31.Dec. 122 281 40 57 0 2 - - 50 - 551
2008 31.Dec. 119 247 19 60 0 - 0 - 36 - 482
2009 31.Dec. 123 231 47 46 0 - 0 - 28 - 476
2010 31.Dec. 157 219 19 0 0 0 0 - 28 - 425
2011  31.Dec. 139 258 152 4 0 - o] - 44 - 597
2012 31.Dec. 174 171 63 7 0 - 0 - 19 - 434
2013 31.Dec. 160 168 20 12 [0] - 0 - 7 - 358
2013 31.Jan. 173 198 62 8 0o - 0 - 17 - 458
28.Feb. 161 212 53 10 0 - 0 - 16 N 452
31.Mar. 145 223 54 11 0 - 0 - 16 - 449
30.Apr. 137 227 55 10 0 - o] - 16 - 446
31.May. 149 230 54 13 0 - o] - 16 - 463
30.Jun. 161 227 53 14 o] - 0 - 11 - 466
31.Jul. 186 226 54 15 1 0 o] - 11 - 493
31.Aug. 181 224 55 14 0 - 0 - 1 - 485
30.Sep. 176 225 30 16 0 - 0 - 11 - 458
31.0ct. 172 224 28 17 0 - 0 - 11 - 452
30.Nov. 191 182 21 13 0 - 0 - 11 - 419
31.Dec. 160 158 20 12 o] - 0 - 7 - 358
2014 31.Jan. 176 196 20 16 0 0 0 - 7 - 416
28.Feb. 165 200 17 18 0 - 0 - 6 - 406

Monthly Bulletin, March 2014


http://www.bsi.si/pxweb/dialog/Database/ang/serije/01_denar_banke/01_denar_banke.asp
http://www.bsi.si/pxweb/dialog/Database/ang/serije/01_denar_banke/01_denar_banke.asp

MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Liabilities to foreign sectors
Deposits Debt securities issued
Domestic currency Foreign currency Total
i i otal
Overnight With agreed maturity Reedemable Overnight With agreed maturity Reedemable 23:::2; :JO,:ZL?:Y
Short-term Long-term at notice Short-term Long-term at notice
12 13 14 15 16 17 18 19 20 21 22=12+..+21
Non-financial corporations (S.2)

109 6 12 5 4 1 5 ] - - 142
28 83 37 3 3 1 2 0 27 - 184
34 82 39 2 5 0 1 0 27 - 189
35 116 42 0 6 1 - 0 33 - 234
28 102 33 - 4 2 0 - 13 - 182
34 26 65 - 3 1 0 - 13 - 143
26 13 31 - 4 1 - - 2 - 77
32 27 65 - 4 1 0 - 13 - 142
31 26 11 - 4 0 0 - 13 - 86
28 27 12 0 4 0 0 - 13 - 84
32 19 8 - 4 0 0 - 12 - 76
27 17 8 - 4 1 0 - 7 - 64
28 18 28 - 4 1 0 - 7 - 85
28 15 30 - 4 1 0 - 7 - 85
29 16 31 - 4 1 0 - 7 - 89
26 16 31 - 4 0 0 - 7 - 85
28 17 31 - 4 1 - - 6 - 87
29 17 31 - 4 1 - - 6 - 89
26 13 31 - 4 1 - - 2 - 77
36 12 31 - 5 0 - - 0 - 84
26 12 31 - 4 0 - - 0 - 74

Central government (S.2)
2 - 146 - 0 - 71 - - - 219
2 - 163 - 0 - 128 - - - 293
1 - 235 - 0 - 149 - - - 386
2 0 706 - 1 - 172 - - - 881
2 1 779 - 0 - 166 - - - 949
2 0 858 - 0 - 166 - - - 1,027
2 1 907 - 0 - 125 - - - 1,035
2 0 868 - 1 - 159 - - - 1,030
2 1 866 - 1 - 162 - - - 1,032
2 0 856 - 2 - 1656 - - - 1,015
3 0 855 - 1 - 153 - - - 1,013
3 - 915 - 1 - 1562 - - - 1,071
2 - 912 - 1 - 152 - - - 1,067
3 - 907 - 1 - 151 - - - 1,062
3 - 907 - 1 - 148 - - - 1,058
3 - 903 - 1 - 145 - - - 1,051
2 - 893 - 0 - 144 - - - 1,039
2 - 921 - 0 - 144 - - - 1,067
2 1 907 - 0 - 125 - - - 1,035
2 - 911 - 0 - 126 - - - 1,039
2 - 910 - 0 - 126 - - - 1,038
Other government sectors (S.2)
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
) - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
) - - - 0 - - - - - 0
0 - - - 0 - - - - - 0
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1.6. Selected Liabilities of Other Monetary Financial Institutions by Sector
(continued)

Liabilities to domestic sectors

Deposits Debt securities issued
in mio EUR Domestic currency Foreign currency
With agreed maturity Reedemable With agreed maturity Reedemable Bomestie Forelan Toul
Overnight N Overnight . currency currency
Short-term | Long-term at notice Shortterm | Long-term at notice
Column 1 2 3 4 5 6 7 8 9 10 11=1+..+10
Code
Households and non-profit institutions serving households (S.14,S.15)

2007 31.Dec. 5,244 4,942 1,246 732 143 171 40 24 40 - 12,682
2008 31.Dec. 5,103 5,495 1,927 809 147 150 31 29 48 - 13,737
2009 31.Dec. 5,501 5,526 2,943 29 154 124 32 3 49 - 14,362
2010 31.Dec. 6,003 4,371 4,110 9 197 102 47 1 57 - 14,897
2011 31.Dec. 6,185 4,029 4,472 7 255 99 49 1 54 - 15,151
2012 31.Dec. 6,240 3,918 4,505 5 240 92 49 1 63 - 15,115
2013 31.Dec. 6,242 3,617 4,417 3 204 65 39 0 25 - 14,613
2013 31t.Jan. 6,223 3,988 4,674 6 233 88 48 1 64 - 15,225
28.Feb. 6,224 4,019 4,601 6 238 90 47 1 64 - 15,289
31.Mar. 6,143 3,983 4,581 7 235 88 48 1 62 - 15,148
30.Apr. 6,165 3,809 4,470 7 222 83 46 1 61 - 14,864
31.May. 6,241 3,718 4,411 6 220 80 45 0 61 - 14,781
30.Jun. 6,292 3,720 4,386 6 218 79 43 1 58 - 14,802
31.Jul. 6,281 3,741 4,421 6 216 76 43 0 57 - 14,841
31.Aug. 6,247 3,714 4,446 6 215 75 43 0 55 - 14,800
30.Sep. 6,244 3,672 4,441 8 211 74 42 0 56 - 14,748
31.0ct. 6,152 3,671 4,449 4 207 68 41 (0] 57 - 14,651
30.Nov. 6,194 3,648 4,425 4 206 67 42 (0] 57 - 14,643
31.Dec. 6,242 3,617 4,417 3 204 65 39 0 25 - 14,613
2014 31.Jan. 6,271 3,624 4,527 4 204 68 39 0 24 - 14,761
28.Feb. 6,426 3,635 4,530 4 202 69 38 0 22 - 14,926
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM
Liabilities to foreign sectors
Deposits Debt securities issued
Domestic currency Foreign currency Total
y N Ny N Domestic Foreign otal
With agreed maturity With agreed maturity
Overnight Reedemable Overnight Reedemable currency currency
Short-term Long-term at notice Short-term Long-term at notice
12 13 14 15 16 17 18 19 20 21 22=12+..+21
Households and non-profit institutions serving households (S.2)
100 75 56 0 14 15 7 - 1 - 267
96 110 61 0 13 15 6 0 1 - 302
100 99 95 ] 16 12 5 - 1 - 327
115 60 117 0 21 8 9 - 1 - 331
114 50 141 - 25 7 11 - 1 - 349
123 55 138 - 27 8 9 - 2 - 363
121 41 123 - 23 4 7 - 1 - 320
124 57 138 0 25 8 10 - 2 - 365
127 58 138 0 27 6 10 - 2 - 368
133 57 135 0 27 6 10 - 2 - 369
122 53 134 0 26 5 9 - 2 - 352
118 50 132 0 25 4 9 - 2 - 341
122 45 130 0 25 4 8 - 2 - 336
122 43 131 0 23 6 8 - 2 - 334
119 42 129 0 23 5 8 - 2 - 328
115 43 129 0 24 4 7 - 1 - 324
117 45 127 0 24 4 7 - 1 - 326
120 43 124 - 24 4 7 - 1 - 323
121 41 123 - 23 4 7 - 1 - 320
120 42 120 - 23 4 8 - 1 - 318
121 41 120 0 25 5 6 - 0 - 319
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1.7. Balance Sheet of the Bank of Slovenia - instruments

Assets
Lending to euro area credit institutionsrelated to monetary policy operations in euro

Millions of EUR Gold and gold Claims on non-euro Claims on euro area

receivables area residents residents in foreign Main refinancing Longer-term Fine-tuning reverse Securities
currency operations refinancing operations operations
Column 1 2 3 4 5 6 7
Code
2007 31.Dec. 58 1,740 498 80 76
2008 31.Dec. 64 1,758 262 134 1,064
2009 31.Dec. 78 1,550 245 1 2,114 85
2010 31.Dec. 108 1,459 259 53 539 10 669
2011 31.Dec. 125 1,427 246 53 1,687 1,165
2012 31.Dec. 129 1,374 269 125 3,857 1,098
2013 31.Dec. 89 1,362 209 3,337 727
2012 30.Jun. 128 1,269 280 29 3,754 1,134
31.Jul. 128 1,321 241 38 3,827 1,134
31.Aug. 128 1,380 237 43 3,827 1,131
30.Sep. 141 1,411 258 71 3,886 1,133
31.0ct. 141 1,366 282 86 3,888 1,096
30.Nov. 141 1,385 294 93 3,857 1,096
31.Dec. 129 1,374 269 125 3,857 1,098
2013 31.Jan. 129 1,307 291 95 3,807 1,090
28.Feb. 129 1,293 284 117 3,807 1,069
31.Mar. 128 1,397 329 142 3,807 1,067
30.Apr. 128 1,461 346 135 3,776 1,017
31.May. 128 1,450 367 18 3,781 997
30.Jun. 94 1,557 293 27 3,751 984
31.Jul. 94 1,604 218 23 3,751 984
31.Aug. 94 1,657 218 16 3,751 962
30.Sep. 101 1,507 214 3,612 937
31.0ct. 101 1,486 214 5 3,427 915
30.Nov. 101 1,400 214 7 3,387 870
31.Dec. 89 1,362 209 3,337 727
2014 31.Jan. 89 1,515 182 3,037 721
28.Feb. 89 1,676 131 2,997 721
Liabilities
Liabilities to euro area credit instiutions related to monetary policy operations in euro
Millions of EUR Banknotes in Liabilities to non-euro Llabl.““es to. euro area Current accounts
circulation area residents residerts in foreign (covering the minimum Deposit facility Fixed-term deposits Fine-tuning reverse
currency operations
reserve system)
Column 1 2 3 4 5 6 7
Code
2007 31.Dec. 2,900 97 66 335 16 5
2008 31.Dec. 3,215 62 72 403 582
2009 31.Dec. 3,496 251 69 415 805
2010 31.Dec. 3,640 283 76 442 305 135
2011 31.Dec. 3,843 277 71 393 602 130
2012 31.Dec. 3,947 263 75 1,313 7
2013 31.Dec. 4,136 256 73 1,464 605
2012 30.Jun. 3,865 314 78 225 1,432 12
31.Jul. 3,883 280 78 990 244
31.Aug. 3,877 271 78 917 293
30.Sep. 3,860 307 76 869 306
31.0ct. 3,855 308 69 956
30.Nov. 3,848 268 69 868 228
31.Dec. 3,947 263 75 1,313 7
2013 31.Jan. 3,817 286 75 1,135 130
28.Feb. 3,806 309 76 1,394 118
31.Mar. 3,876 258 76 1,228 325
30.Apr. 3,899 283 77 1,127 80
31.May. 3,915 257 73 1,109 620
30.Jun. 3,941 285 77 1,740 40
31.Jul. 3,972 308 77 1,352 446
31.Aug. 3,976 254 75 1,555 436
30.Sep. 3,973 294 72 1,726 406
31.0ct. 3,997 251 73 1,402 624
30.Nov. 4,011 283 73 1,005 687
31.Dec. 4,136 256 73 1,464 605
2014 31.Jan. 4,232 285 72 1,009 1,029
28.Feb. 4,239 306 78 995 1,368
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BANK OF SLOVENIA
EUROSYSTEM
Assets
Other claims on euro . "
Total area credit institutions Claims on ggneral Secun‘tles of .euro area Intra—Eulfosystem Other assets Total
Marginal lending facility in euro government in euro residents in euro claims

8 9 10 11 12 13 14 15
156 972 2,108 2,674 220 8,321
1,198 636 2,442 2,651 329 9,338
2,200 20 2,857 2,756 283 9,990
1,271 95 2,428 2,728 214 8,561
2,905 289 2,279 2,742 211 10,224
5,080 49 2,676 2,842 227 12,646
4,064 379 2,269 2,230 226 10,827
4,917 284 2,688 2,871 223 12,558
4,999 229 2,635 2,945 237 12,735
5,001 159 2,654 2,965 257 12,782
5,090 110 2,543 2,941 224 12,717
5,069 89 2,589 2,890 235 12,662
5,046 73 2,577 2,873 268 12,655
5,080 49 2,676 2,842 227 12,646
4,992 59 2,723 2,760 246 12,507
4,993 162 2,623 2,724 274 12,483
5,017 136 2,682 2,608 243 12,390
4,928 144 2,454 2,458 237 12,156
4,796 130 2,466 2,447 238 12,021
4,762 145 2,408 2,431 225 11,910
4,758 119 2,459 2,469 223 11,945
4,729 136 2,487 2,462 231 11,914
4,449 515 2,528 2,421 223 11,958
4,347 634 2,508 2,348 225 11,862
4,264 458 2,295 2,328 235 11,294
4,064 379 2,269 2,230 226 10,827
3,758 364 2,188 2,387 223 10,707
3,718 374 2,080 3,322 227 11,617

Liabilities
Other liabilities to .
Total euro area credit Liabilities to general Intra-.Eu.r 9§ystem Capital and reserves Other liabilities Total
Debt certificates issued institutions in euro government in euro liabilities
8 9 10 11 12 13 14 15

356 53 341 3,491 800 218 8,321
984 10 268 3,670 752 406 9,338
1,220 14 271 3,345 724 600 9,990
882 14 270 2,093 802 501 8,561
1,126 15 872 2,733 831 455 10,224
1,320 18 1,023 4,439 844 717 12,646
2,068 14 1,714 1,039 866 660 10,827
1,669 11 24 5,166 844 587 12,558
1,234 17 33 5,754 844 612 12,735
1,210 13 29 5,819 844 642 12,782
1,175 13 25 5,737 844 681 12,717
956 14 1,722 4,159 844 734 12,662
1,096 10 1,124 4,653 844 745 12,655
1,320 18 1,023 4,439 844 717 12,646
1,265 13 629 4,797 844 783 12,507
1,507 12 22 5111 844 797 12,483
1,553 9 25 4,952 844 797 12,390
1,207 13 19 5,011 844 804 12,156
1,729 10 1,371 3,010 844 813 12,021
1,780 10 974 3,233 844 767 11,910
1,798 9 525 3,741 866 648 11,945
1,991 8 525 3,671 866 646 11,914
2,132 9 385 3,589 866 637 11,958
2,026 9 393 3,566 866 680 11,862
1,692 12 1,895 1,779 866 682 11,294
2,068 14 1,714 1,039 866 660 10,827
2,038 15 1,191 1,319 866 689 10,707
2,363 7 3,090 866 668 11,617
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MONEY AND FINANCIAL INSTITUTIONS

1.8.1. Investment funds assets according to the type of fund

Outstanding amount to financial sectors '

Assets
Domestic assets

Outstanding amount to non-financial sectors 2

in mio EUR
Deposits Debt securities Shares ar?d other Total Deposits Debt securities Shares ar?d other Total Total
equity equity
Column 1 3 4 5 6 7 8 9
Code
Total
2009 31.Dec. 173 61 191 425 - 54 468 522 947
2010 31.Dec. 148 58 146 352 - 43 363 406 759
2011 31.Dec. 115 45 79 238 N 40 243 284 522
2012 31.Dec. 121 37 52 210 - 43 194 238 448
2013 31.Dec. 86 7 31 124 - 40 170 211 334
2013 30.Apr. 122 23 37 182 - 39 169 208 390
31.May. 115 20 34 170 - 38 167 205 375
30.Jun. 122 19 30 170 - 38 174 212 382
31.Jul. 107 18 40 165 - 38 174 212 377
31.Aug. 108 17 39 163 - 36 175 211 374
30.Sep. 105 12 38 154 - 36 166 202 356
31.0ct. 90 10 37 137 - 35 172 207 344
30.Nov. 96 8 36 140 - 38 171 209 349
31.Dec. 86 7 31 124 - 40 170 211 334
2014 31.Jan. 95 5 35 134 - 41 183 225 359
Open-end equity funds
2009 31.Dec. 84 3 76 164 - 1 158 168 322
2010 31.Dec. 72 5 69 146 - 1 150 162 297
2011 31.Dec. 68 13 62 142 - 2 193 195 337
2012 31.Dec. 73 13 39 126 - 2 158 160 286
2013 31.Dec. 48 0 10 58 - 2 97 98 156
2013 30.Apr. 60 1 12 74 - 2 93 94 168
31.May. 57 1 12 70 - 2 93 95 165
30.Jun. 56 1 11 68 - 2 98 100 168
31.Jul. 53 1 14 68 - 2 100 102 170
31.Aug. 51 1 14 67 - 2 100 102 169
30.Sep. 57 1 14 72 - 2 96 97 169
31.0ct. 47 1 14 62 - 2 99 100 162
30.Nov. 49 1 14 63 - 2 98 100 163
31.Dec. 48 0 10 58 - 2 97 98 156
2014 31.Jan. 47 0 11 59 - 2 103 105 164
Open-end bond funds
2009 31.Dec. 5 4 0 9 - 8 0 8 18
2010 31.Dec. 9 4 0 14 - 8 0 8 22
2011 31.Dec. 6 4 0 10 - 9 0 9 19
2012 31.Dec. 5 3 - 8 - 9 - 9 16
2013 31.Dec. 3 1 0 4 - 7 - 7 11
2013 30.Apr. 5 2 - 7 - 9 - 9 16
31.May. 4 2 0 6 - 8 - 8 14
30.Jun. 5 2 0 7 - 8 - 8 15
31.Jul. 5 2 0 7 - 8 - 8 15
31.Aug. 7 2 0 9 - 7 - 7 16
30.Sep. 5 1 0 7 - 7 - 7 14
31.0ct. 3 1 0] 5 - 7 - 7 11
30.Nov. 3 1 0] 4 - 7 - 7 11
31.Dec. 3 1 6] 4 - 7 - 7 11
2014 31.Jan. 5 1 0 6 - 6 - 6 13
Other funds (close-end equity, close-end mixed, open-end mixed and open-end other funds; money market funds excluded ®)
2009 31.Dec. 84 53 115 252 - 45 310 355 607
2010 31.Dec. 67 49 7 198 - 34 218 247 439
2011 31.Dec. 40 28 17 86 - 30 50 80 165
2012 31.Dec. 43 21 13 77 - 33 36 69 146
2013 31.Dec. 35 5 21 62 - 32 74 106 168
2013 30.Apr. 57 19 25 102 - 29 76 104 206
31.May. 55 16 22 93 - 28 74 102 196
30.Jun. 61 15 19 95 - 28 76 104 199
31.Jul. 49 14 26 90 - 28 74 102 192
31.Aug. 50 13 25 88 - 28 75 102 190
30.Sep. 43 9 24 76 - 27 70 98 173
31.0ct. 41 7 23 71 - 26 73 100 171
30.Nov. 43 6 22 72 - 29 73 102 174
31.Dec. 35 5 21 62 - 32 74 106 168
2014 31.Jan. 43 3 23 69 - 33 80 113 183
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